LORM Mo. 7086-~CONTRACT—REAL ESTAYE-——Monthly Poyments,
17
48 309 CONTRACT—REAL ESTATE

THIS CONTRACT, Made this.....18th .. ..day of ...

wnd”BHTL. B. DABT1L and . DOLORES DABLLL

e e eeesmeesseReeeeeseiea e il e e ) hereinafter called the buyer,

WITINESSETH: That in consideration of the mutual covenants and agresments herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated inXlamath ... . County, State of Oregon. . . .

Lot 10, Block 2, Tract No. 1065, IRISH BEND
SUBJECT, however, to the following:

1. An easement created by instrument, including the terms and provisions thereof,
Dated : September 20, 1965

Recorded . October 6, 1965 Book: M-65 Page: 2355 & 2357

In favor of . Pacific Power & Light Co., a Maine Corporation

For . A 20 foot wide right of way {no exact location given)

2. Restrictions, but omitt®-j restrictions, if any, based on race, color, religion
or national origin, as shown on the recorded plat of Irish Bend.

3, Covenants, easements and restrictions, but omitting restrictions, if any, based
on race, cclor, religion or naticnal origin, imposed by instrument, including the
terms thereof,

Recorded : May 9, 1973 Book: M-73 Page: 5588

for the sum ofFourThousa.ndFiveHundredand,OQ/lOO-——-—-—-—-— .Dollars (34500.00 )
(hereinafter called the purchase price), on account of which Four. Hundred .Fifty and 00/100~~-~-=—-
Dollars -($.,17E5O.QO.‘,...‘._) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
séiler); the buyer agrees to pay the remainder of said purchase price (to-wit: 3 4050.00 ) to the order
of the seller in monthly payments of not less thanFor.ty..Nine..and\.l#/lQO:::.,,..A —

Dollars ($.49. 1% . ...) each, : .

payable on the 18th . day of each month hereafter beginning with the month of...dune. ... . , 1978

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred belances of said purchase price shall bear interest at the rate of. =8= per cent per anaum from

. . FHOXAAKIEITEX
interest to be paid. montkly. .........oend* Tbeing included in

the minimum monthly payments above required. Taxes on said premises for the current fax year shall be pro-
rated between the parties hereto as of the date of this contract.

‘The buyer warrants (o and covenants with the selles that the real property described in this contract is
s(Aj primarily lor buyst's personal, tamiily;
OEAIOEAR

household or agricultural purposes,
The buyer shall be entitled fo possession of said lands on ... May 18 rreenasoz3 . 1978. . and may retain such possession sn land as

he is pet in delault’ under the terms of this contract. The buyer agrees thot at all times he will keep the buildings on said premises, now or hereafter
crected, in £ = it ir and will not suffer or permit any waste or strip thereol; that he will keep said premises free lrom mechanic’'s
and. all other jiens and save the selicr harmless therefrom and reimburse seller Ior all costs and attorney's fees incurred by him in defending adainst any
cuch liens: that he will pay all taxes herealter levied against said property, as wall as all water rents, public chargdes and municipal liens which here-
atter lawtully ma, be imposed upon said premises, all promptly belfore the same or ary part thereof becume past due; that =t buyer's experse, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with rxtended coverage) ia an amount

not less than 3 "0‘ .. in a company Gf companies satislactory to the seller, with loss payable first to the seller and threa (o the buyer as
their respective interests may appsar and all policiza ol insurance to be delivered to the seller as soon as insured. Now H the huver shall fail to pay anv
such liens, costs, water rents, laxes, or charges or to procure and pay for such insurance, the ssller may do so and any payment o made shall be added
10 and become a part ol the debt wecured by this contract and shall bear interest at the rate alnresaid, without waiver, Bowever. of any nght aring o
the seiler for buyer's breach of contract.

The selier afrees that at his expense and within QO . days from the Jate hereof, he will furnish unto buver a tith insurance policy in-
suring (in an amoun? equal to said purchase price) marketa le title in and to said premises in the seller on or subsequent to the dare of this adreement,
save and except the usual printed exceptions and the building and otbr restrictions and easements now of record, st any. Seller also agrecs that when
said purchase price is fully paid and upon request and upon surrender of this agreement, Be will deliver a good and “sufficient deed conveving «aid
promises in fee simsple unto the buyer, his keirs and assigrs, iree and clear of encumbrances as of the date hereol and tree and clear of all encumbrances
Since said date placed, permitted or arising by, thraugh or under seller, excepting, howevar, the said easements and restrictions and rhe taves, munizipal
Jiens, water rents and public charges o assumed by the buyer and Turther excepting all liens and encurabrances created by the buyer or his asugns.

(Continued on reverse)

*|MPORTANT NOTICE: Delete, by lining cut, whichever phrase and whichever warranty ’A) or {B) is not oppliceble. 1f y {A) is opplicoble ond if the seller is
@ craditar, a3 such word is defined in the Truth-in-tending Act emd Regulation Z, the seller MUST comply with the Act onid Regulaticn by moking required disclosures;
for this purposs, Use Stavens-Ness Form N3, 1308 or similer uniess ihe contract will become o first Tien fo tinonce the purchote of = dwelling in which event use
Stevens-rless Porm Ne. 1307 ov similor.

 GERALD WOLFF and MARTHA E. WOLEF.. . .....| STATE OF OREGON,
CHILOGQUIN, OR 9762K . . .. . ; County of v
SELLER'S HAME AND AUDRESS -~
' ) a I certify that the within instru-
IjIII.Ic 11, & BOLORES DADILLL ment was teceived for record on the
BX O day of 19 .
MeArthur, CA 96056 at ‘

AUV EA a NAME AL AR o" APACE REARRVED

. s§.

Cotclock M., and recorded
in book " on page or as
tile/reel numbcets .
Record of Deeds of.said county.
Witness my hsnd and seal of
County offixed.

Attar raqcording retura ta: FOR
U.S. NAT'11 Bank, Maln Branch.. ... ...... rrconERIE VAR
_ P.0..Box 789. Atten: .Jee Daniels .. .. .
Klamath.Falls,.OR.Q7601 . .o

NAME, ADDRESH, 71F

i

N

N

Untif o changs is requesied cli tax statements sholl be seni to the fallewlng addrens, e \

" PHIL B..&. DOLORESDABILL ....comn. . - ' Recording Officer
BOKGL e e
licArthur, CA 96056

HAMY, ADDRESS, 1

Deputy




And it is understood and agreed between said parties that time is of the essence of this confract, and in case the buyer shall fail to make the payments
abcve required, or any of them, punctually within 20 days of the time linited therelfor, or fail to keep any agreement herein contained, then the seller at his
option shail have the following rights: (1} to deciare this contract null and void, (2) to deciare the whole unpaid principal balance of caid purchase price with
the inferest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to loreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
fermine and the right to the possession of the premises above described and all other rights acquied by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act ol said seller to be peformed and without any right of the buyer of return, reclamastion or compensation for
moneys paid on account of the purchase of said property as absolutely, fully and periectly as it this contract ard such payments had never been made; and in
case of such delauilt all payments theretatore made on this contract sre to be retained by and belong to said seller ax the agreed amd reasonable rent of said
premises up 1o the time of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any timie therealter, to enter upon
the land aforesaid, without any process.of law, and take immediate possession thereof, together with all the improvements and appurrenances thereon or thereto

belongding. N

B Zghe buyer lurther agrees tha: failure by the scller at any time to require perlormance by the buyer of any provision hereof shall in no way affect his
right hereund:r to, enforce ths same, nor shall any waiver by said seller of any breach of any pravision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid his transter, stated in terms of dollars, is 34_500000 . @QXXWW,,“
KR TR KR IR Crsactiotot RS Y Smenrkistation xrtiviestocion®
i jon is inati i P8 "4 party in said suit or action agrees to pay such

e reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
of such trial court, the losing party lurther promires to pay such sum as the appeliate court shall adjudge reasomable as the prevailing
party's attorney's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer meay be more than one person or a corporation: that il the contex! so requires,
the singular pronoun shall be taken to mean and include the Aoluml, the masculins, the feminine and the neufer, and that genecally all grammatical changes
shall be mndp‘ assumed and implied to make the provisions hereof apply qually 1o rorporatiors and to Individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate partiey fiereto but their respective
heirs, executors, administrators, personal representatives, successors in inferest and assigna as well.

IN WITNESS WHEREOF, said parties have executed this instriynent in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and corporate seal affixed hereto by its officers
epl thepguntosBy)orded of jfs board of directors.

5 A7 SN
KL A mtinls... LMot

MHOTE~The b n the symb @, 1f not applicabla, thould ba deleted. Sex OKS £3.039).

STATE OF OREGON, 3 STATE OF OREGON, County ot .. . ... . PR T 3
85.
)

County of
Parsonslly appearsd .. i ....and

e T L wko, being duly sworn,

Personally appeared the above nacied..........d ... T B
n 1 73 h—QM« el each for fimsoli and not oms for the other, did say that the fcrmer is the

5 él/) ) s e president and that the latter is the
scretary of . .

. .., & COrporation,
and that the scal attixed to the foregoing instrument is the corporate seal
of said corporatior: and that said instruinent was signed and sealed in be-
B : . " kalt of raid corporation by authority of its board of directors; and each of

efore  them acknowledged said inirument to be its voluntary act and deed.
(OFFICIAL .. .. S~ z 9. LN el AN Belrrs ma:
SEAL) P ; S T (SEAL)

- JoaS
) Y Notgry Pub¥ic for Oregon Notary Public for Oragon
e My;:ar'mpis.gi&:_z expires G ~od? “'71‘) My cormmission expires:
K LA

e 90 acknowiedged the feregoing instry-
ment fo be ... '/Y\)J\J.f voluntary act aind deed.

.

; ix;s'tn’xm@;ui contractinz io convey fee title to any real! prope-ty, at a time moro thnﬁ 12 mo'nths from the date that the instrument
is citted grsd paftfes ade bound, ahali be acknowledged, in the manner providid for acknowledyment of deeds, by the conveyor of the title to be con.
veged. Such ingtrumpents.or & Mmemorandam thercef, shall be recorded hy the conveyor mot fater than 15 dsys after the instrument is executed and the par-
ties aze fourfd thereby. Jg: ¢ T it
< QRS g}\ggc}::] Vi&lpﬁbq oL:QRS 93.635 is punishable, upon corwviction, by a fine of not more than $100.
v e : R -
- " T

‘oﬁs"ss?.mgg

O e G : (DESCRIPTION CONTINUED)

STATE OF CALIFORNIA
County of Lassen } ®
On this 9th day of May in the year one thousand nine hundred and SeventY‘eight
before me, Thea L. denn inq , a Notary Public in and for the
County of __ Li@BSEN » State of California. residing therein,

duly commissioned and sworn, personally appeared _EhJL_BA_Dabj_l 1
Dolores Dabill

OFFICIAL § {9
known to rae to be the person i\vhosc nameS__are subscrnibed to the within

i Hic- ;;\:é 'Of;"NIA instrument and acknowledged to me that Ehc! executed the sape.
RILCU AL CTFIS
LASSLI COURTY IN WITNESS WHEREOF | have hereunto set my hand and atfr<ed my official

ey (" inaln iros Deeamber 18, 1378 .
..m""ﬁﬂﬁ‘-;'vwi‘iw""wmv» sealinthe ot oty af J@&?&EAW_ e the v i vear o thie

verntivate fust abgve pwitten - 4
A -
N S

Netary Fulilic in and for the Connty Lassen

State of California December 18
Form No. GA60-003 — Acknowlcdgments My Commission Expires "~ — — "=~ 4

STATE OF OREGON; COUNTY OF KLAMATH; ss.

§ hereby certify thot the within instrument was received and filed for record on the 36 ay ot

May AD., 19 78 at 10:36 o'clock __A- M., and duly recorded in Vol N8
Deeds 10166.

WM. D, IILNE, County Clerk
BVM\A W’JL Deputy
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