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called “Mortgagor™,
called “Mortgagee™;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unio the Mortgagee, all the following described property situate in

_County, Oregon, to wit:

See Legal Description attached, EXHIBIT "A"

See Agreement attached hereto as EXHIBIT "B"

together with the tenements, hereditaments and appurtenances now or hereafter thereunte belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlotds in letting unfurnished buildings similar to the one situated on the real property hereinabove
described, including, but net exchusively, all fixtures and personal property used or intended for use for plumbing.
lighting, heating, cooking, cooling, ventilating ot irrigating, linoieum and other floor coverings attached to foors, and
shelving, counters, and other store, office and trade fixtures; also the rents, issucs and profits arising from or in
connection with the said real and personal property or any part thereof.

T Have and To Hold the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hercby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the
said teal property, that he is the absolute owner of the said personal property, that the said real and personal properiy
is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the
lawful claims and demands of all persons whomsover. i
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7. That, if any default be made in the payment of the principal or interest of the indebredness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may. at its option. without
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will Pay such
sum as the trial court and any appellate court may adjudge reasonable a5 atterney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts of title scarches or
examination fees in connection therewith, whether
are secured hereby: that in any such suit, the cour
condition of the property or the adequacy
the Mortgagor or any one else, appoint 3 re

secured hereby, i i i an 3 eceivership; but until 4 breach or default
by the Mortgagor i is ¢ agreements herein contained, he may remain in possession of the
paid to and received by him prior to such defauit,

9. The word “Mortgagor”, and the language of this instrument shall, where thete is more than one mortgagor, be
construed as plural and be binding Jointly and severally upon all mortgagors and the word “Mortgagee™ shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
Successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without

once or often, extend the Or grant renewals of inde

the terms hereof or by any
if personaliy served on one
escribed or if enclosed jn a

In Mitness MWhereof, the Mortgagor $ and seal S
the day and year first hereinabove written,

SWAN LAKE MOULDING COMPANY an Oregon Corporm

By (SEAL)

(SEAL)

(SEAL)

(SEAL)

* STATE OF OREGON

County of Klamath
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Parcels of land in the NWY of Section 3, ip 39 Scuth, Range 9 East of
the Willamette Meridian, more particularly desecribed as follows:

PARCEL 7. Starting at the Northwest corner of Section 3, Township 39 South,
Range 9 East, W.M., Oregon, and running thence South 00°Qpk' East along the
Westerly boundary of Section 3, 977.8 feet, more or less, to itg intersection
with a line parallel with and feet distant at right angles Southwesterly
from the center line of the Dalles-California State Highway, also known as
South Sixth Street as the Same is now located and constructed; thence South
5595211 East along said parallel 1ine 2322.07 feet; thence at right angles to
South Sixth Street South 34°07%' West 58 feet to Point F, the true beginning
point of this description from which a cross chiseled in the sidewalk bears
North 34°07%' East 7¢ feet; thence North 55952%' West 61 feet to Point g,
from which a cross chiseled in the gsidewalk hkears North 34°07%* East 70 feet;
thence South 34°07%' West 119.61 feet to Point H; thence South 66°57%' East
62.15 feet to Point E; thence North 34°07%' East 107.65 feet to the point of
beginning.,

PARCEL 8. Beginning at said Point A; thence North 55952%' West 121 feet to
Point G; thence North 34°07%' East 68 feet to the Socuth line of South Sixth
Street; thence South 55752%" East along said 1line 121 feet; thence ‘South 34°
07%' West 68 feet to the point of beginning.

PARCEL 9. Beginning at said Point G; thence South 34907%" West 119,61 feet
to Point H; thence North 66°57%' West 102.51 feet; thence North 34907%* Ease
139.34 feet; thence South 55952%' East 100.59 feet to the point of beginning.

PARCEL 10. Beginning at said Point G; thence North 55952%' West 100.59 feet,
thence North 34907%' East 68 feet to the South line of South Sixth Street;
thence South 55°52%' Ease 100,59 feet; thence South 34907%' West 68 feet to
the point of beginning.

PARCEL 11, Beginning at said Point D; theace North 66°57%' West 225.80 feet;
‘thence South 34°07%' west 30.57 feet to the Northerly right of way line of the
Oregon California and Eastern Railway Company; thence South 66°57%' Eagt along
said line 225,80 feet; thence North 34907%"' East 30.57 feet to point of
beginning. -
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EXHIBIT “B"

NOTWITHSTANDING anything herein contained to the contrary, it is expressly
agreed and understood by and between and among the parties hereto as follows, to-wit:

1. That Swan Lake Moulding Company, of Mortgagors, is the owner of the
above described real property.

2. That Dale M. Zerull and Lesley M. Zerull, of Mortgagors, is the lessee
under a leasehold agreement with said Swan Lake Moulding Company for a term
of‘zgl years and will construct thereon a store, and said Dale M. Zerull and
Lesley M. Zerull is or will be the owner of all personal property to be placed in
the said store.

3. That Swan Lake Moulding Company, of Mortgagors, has not signed the
Promissory Note herein described and assumes no 1iability for payment of same or any
part thereof nor for payment of any other sums which Mortgagors agree to pay by the
terms of this Mortgage. That Swan Lake Moulding Company is executing this Mortgage
pledges only its interest in said real property for payment of said Note and
Mortgagee upon foreclosure will not be entitled to any judgment against Swan Lake
Moulding Company for payment thereof. That the covenants for additional security
in said Mortgage apply only to Zerull.

4. That Mortgagee shall give Swan Lake Moulding Company written notice of
any default by the Mortgagors in its Note or Mortgage obligation, and notwithstanding
foreclosure covenants contained in this Mortgage Swan Lake Moulding Company shkall
have not less than 90 days after written notice from Mortgagee within which it may,
at its option, cure any default prior to the institution of foreclosure proceedings
by Mortgagee and further that until said notice to Swan Lake Moulding Company and
the expiration of 90 days the balance of the unpaid principal and accrued interest
and all indebtedness secured by this Mortgage shall not be deemed to have been
accelerated by virtue of any default so as to render the total indebtedness due and

My ‘payable but Swan Lake Moulding Company shall have the opportuaity to reinstate by

INFESL

lHYa#/ curing the then existing defaults.

Dated at Klamath Falla, Orogen this finlday of (714§¢ , 1978,

T SWAN LAKE MOULDING COMPANY, an Orogoen Corporatlon /)

/ J/ﬂ
) A7, =D L.
q,_,,,glﬂ, YN LA A DT Al
‘ DaleM. Zerul)

e ' R 7(‘) /] -7 /
By 47, :«p,zZA‘f//( i fome s M. A
Vans ) p ' ) //
FIRST NATIONAL BANK OF OREGON
o

By

EXHIBIT "B"




STATE CF OREGON

COUNTY OF Klamath

Personally appeared
X

and S)Cu 0C114 |/ (olired who being duly sworn, did say

that they are Q o

respectively of wan Lake Mouldin

and that the seal affixed to the foregoing instrument, if an js the corporate
seal of said corporation and that said instrument was signed in behalf of said

corporation by authority of its board of directors and ﬁ&ﬁdkm‘ _

acknowledged gsaid instrument to be its voluntary

- ——

act and deed. Before me:

Fotary Public for
My Commisgsion Expi=c* JYov 3o -GV 1
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STATE OF OREGON,

comTY oF £ ach ey 22
Personally appeared NEnOR 4/ Cri(e 44 o ’

who, being duly sworn did say that she is the ,//‘SXM'T;V\}’— /LH/%H’;?

of FIRST NATIONAL BANK OF OREGON, and that the said instrument was signed in behalf of

said corporation by authority of its Board of Directors; and he acknowledged said in-

Strument tc be itg veluntary act and deed. Beford me:

Sy

(No'tazft’.’;_%',' Seal) -

PN -

My Commiesion Expires . S’-('P/

“ATE OF OREGOMN; COUNTY OF KLAMATH; ss.
First Nationmal Bank

“lad for record at request of

& __1€ . day of ——Hay A D 19 78at10:3&I0ck AM, on
tuly recorded in Vol ﬂ_._., of Mortgege on Page 10173

Wm D, MILNE, County Clerk
Fee $21.00 8y QZ R [w A
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