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For value received,

Ross J. Kirchway and Bonnie L. Kirchway ("Assignor™)
assigns the following described property ("Collateral™) and grants a security
interest thercin to FIRST NATIONAL BANK OF OREGON, ("Bank") its successors
and assigns: all rents, issucs, income and profits now existing or hereafter
arising out of or in any way connected with the following described real
property:

See Attached Exhibit A
"0bligor'" shall mean the account debtor, lessee, contract purchaser or the

other person(s) obligated for the payment of money as the case may be.

Assignor warrants to Bank that:

(1) he is the absolute owner of said Collateral.

(11) he has not heretofore assigned or granted a security interest
in the Collateral or any sums of money due or to become due thereunder, or
any right or interest therein or thereto.

(iii) the full amount payable according-to the terms of the
Collateral is justly ow%ng and payable in accordance with the terms thereof.

(iv) there are no defaults existing under the Collateral.

) there are no offsets or counterclaims to the Collateral.

Assignor covenants to Bank that‘he will strictly and promptly
perform each of the terms, conditions, covenants and agreements in the

Collateral coatained on his part to be performed.

This assignment is made as security for the payment of Assignor's

May 12, 1978 in the principal amount of

promissory note to Bank dated
$102,000.00 » together with interest thereoa in accordance with its terms

and tenor.

Assignor hereby authorizes and directs Obligor to pay and deliver
to Bank, upon Bank's demand to Obligor, all sums of money payable by the
tevos of the Gollateral and to accept the recelpt of Bank therefor.  Until
Bank wmakes demand on Obligor, Assignor shall continue to collect the procecds

of Cellateral. Assignor shall, at the request of Bank, hold the procceds
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received from collection in trust for Bank without commingling the same with
other funds of Assignor and shall turn the same over to Bank immediately upon
receipt in the identical form received. Assignor shall, at the request of
Bank, notify Obligor of Bank's interest in Collateral and Baok may, itself,

at any time so notify Obligor. Obligor shall be under no obligation to deter-
mine that any indebtedness hereby secured is owing or to see to the application
of any sums of money paid to Bank and the receipt of Bank shall constitute a
complete acquittance to the extent of any payment made to Bank by Obligor

until Bank shall notify Obligor in yriting that Assignor is no longer

indebted to Bank.

It is expressly understood and agreed that Bank shall not be
required or obligated in any manner to make any demand or to take any action
to collect or enforce the payment of any amount which may have been assigned

to it or to which it may have been entitled hercunder at any time or times.

This assignment is not a delegation or assignment to Bank of
Assignor's duties or obligations under or in connection with Collatéral.
Bank's acceptance of this assignment does not constitute a promise by it nor
does it in any way obligate it to perform any of Assignor's duties or obli-

gations under or in connection with Collateral.

Assignor hereby appoints Ban\, its successors and assigns, his
attorney in fact, irrevocable, with full power of substitution, to demand,
collect, receive, receipt for, sue and recover all sums of money which may now
or hereafter become due, owing or payable from Obligor in accordance with the
terms of the Collateral; to execute, sign and endorse any and all claims,
instruments, receipts, checks, drafts or warrants issued in payment therefor
and to settle or compromise any and all claims arising under the Collateral
assigned to Bank and, in the place and stead of Assignor, exescute and deliver
its release and acquittance therefor; to file any claim or claims or te take
any action or institute or take part in any proceecdings, either in its own
name or in the.name of Assignor, or otherwise, which, in the discretion of
Bank may secm to be necessary or advisablie; to excsute in Assignor's name and

deliver to Obligor on Assignors behalf, at the time and in the manner specified
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Assignor agrees that at any time or from time to time, Upon written

is agreement, the 8ingular includeg the

Tonouns include the feminine and Deuter,

this assignment the liability of each a5

Said nota,

IN WITNESS WHEREOF, Assignor has execy

/. day of Ly » 1927,

3 ,452;7“4441;Gﬁ?fg;iéi:L{-" 7
Bonnie 1, Rirchya 7

¢
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Assignor warrants that there has not been and will not be any advance
payment of sums owing under or in connection with Collateral and warrants
further that it will not enter into any agreement modifying or altering

Collateral without the prior written consent of Bank

Bonnie L. KircHway

STATE OF Oregon
) ss.
COUNTY OF KLAMATH )

Personally appeared the above named

Ross J. Kirchway and Bonnie L. Kirchway

and acknowledged the foregoing instrument to be _their wveluntary act and

‘deed. Before me: -
7
No ibtic for

My Commission Expires: S 3 F

-

Parcels of land in the NWj% of Section 3, Township 39 South, Range 9 East 102(]2
of the Willamette Meridian, more particularly described as follows:

PARCEL 6. Starting at the Northwest cormer of Section 3, Township 39 South,
Range 9, East, W.M., Oregon, and running thence South 0000%' East along the
Westerly boundary of Section 3, 977.8 feat, nore or less, to its intersection
with a line parallel with and 50 feet distant at right angle Southwesterly from
the centerline of the Dalles-California State Highway, also known as South Sixth
Street as the same is now located and constructed; thence South 55°52%' East
along said parallel line 2382.07 feet; thence at right angles to South Sixth
Street South 34°07%' West 58 feet to Point A, the true beginning point of this
description, from which a cross chiseled in the sidewalk bears North 34°07%'
East 70 feet; thence South 34°07%' West 95.89 feet to Point D; thence North
66°57%' West 61. 14 feet to Point E; thence North 34°07%' East 107.65 feet to

PAadems T. 1. Ot e




Parcels of land in the NW% of gection 3, pownship 39 South, Range g East im
of the Willamette Meridian, more 'particulm:ly describedfgs follows:

PARCEL 6. gtarting at the Northwest corner of Section %, Township 39 South,
Range 9, East, W.M., Oregon, and running thence South 0°00%"' East along the
Westeriy bounda £ Section 3 . more or less; to its intersection
with a line para i i at rigkt angle Sou

the centerline of so known

gtreet as the game is no¥

along said 11lel line 2382.07 feet;

street Sou ' West 58 feet O Point A, the

description, from which a cross chiseled in the aidewalk bears

gast 70 feet; thence South 34007%" West 95.89 feet tc Point D;

66°57%' West 61.14 feet ©O Point E; thence North 34°07%' East 107.65 feet to
Point F; thence gouth 55°52%' East 60 feet to the point of beginning, jncluded
herewith; beginning at gaid Point D, thence North 34°07%' East 15.89 feet: thence
South 55052%' East .67 feet; thence South 34007%' West 15.67 feet; thence North
66°57%' West .68 feet, more or less, tO gaid point D.

PARCEL 8. Beginning at gaid Polat A3 thence North 55052%" West 121 feet to Point
G; thence North 14907%"' East 68 feet to the gouth line of gouth Sixth Street;
thence South 55952%' East along said line 121 feet; thence

feet to the point of beginning.

PARCEL 9. Beginning at said Point G; thence South 34°07%' West 119.61 feet ToO
Point H; thence North 66°57%" West 102.51 feet; thence North 34°n7%" East 139.34
feet; thence South 55°52%' East 100.59 feet to the point of beginning.

PARCEL 10. Beginning at .said Point G thence North 55952%" West 100.59 feet;
thence North 34°07%"' Bast 68 feet to the South line of South gixth Street; thence
Scuth 55952%' East 100.59 feet; thence South 34°07%"' West 68 feet to the point of
beginning.

PARCEL 11. Beginning at said Point D; thence North 66°57%' West 225.80 feet;
thence South 34°907%' West 3p.57 feet to the Northerly right of way line of the
Oregon california and Eastern Railway Companys theace South 66°57%" East along
gaid line 225,80 feet; thence North 34°07%' East 30.57 feet to the point cof
beginning.
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STATE OF OREGON: COUNTY OF KLAMATH; ss..

e

| hercby certify that the within instrument was received and {ited for record on

__may AD. 1918 _at 102 : Ae 1., and duly recorded in Vol_,__’flg__,
of YVortglgas

on Page_lﬂlﬂﬁ_..
wm. O. MILNE, County Cictk

$15.00 .
FEE 222 —— By,é?amﬁd,zAM 054!& ZL Deputy




