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48325 TRUST DEED Vol 7¢ Fazal021g -
THISTRUSTDEED,madethislzthdaycf JUAUORASSRARERTERETRRS .- SO 19 .78 .., between
ceoo... GRANT W.. DOUGHERTY. AND. GLORIA M., .DQ(IGEERT!.. Hushand .and Wife
.............,asgramor.Wil!iamSisemore.aszmstee. and
KLAMATH FIRST FEDERAL SAVING + 8 corporation organized and existing under the laws of the
United States, ag beneficiary;

WITNESSETH,

The grantor irrevocably granis, bargains, selig and conveys to the trustee, in trust, with power of sale, the property in
Klamath, County, Oregon, described as:

Lot 4 in Block 8, TRACT 1003, THIRD ADDITION TO MOYINA, according

to the official plat thereos on file in the office of the County
Clerk of Klamath County, Oregon.

which said described rea! property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, ltenemaorts, hereditaments, rents, issues, prcfits, water rights, easements or privileges now
hereafter belonging to, derived from or in arywise appertaining to the above described premises, and alff plumbing, lighting, heating,

lating, air-corditioning, refrigarating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, {i
covering in place such as wall-to-wall carpeting and lincloum, shades and built-in eppliances now or hereafter instalied in or used in

with the above described premises, including all inferast therein which the grantor has or may MR ofi Ay ;'m"
perio ce 6 roement of the grantor herein contained and the PY‘:‘G&E D Uz

31

ach a poyment of ke sum of: RED NG )
i .. 5 Oé Collars, with interess thereon according to ithe terms of o promissory no;e of even g}ftg herewifh, “payab'e
! ¢ g Y
boneficiary or erdar and made by the grantor, principal and intarest being payablo in monthly inctallments of § .337 .45 Trmmen

-May 12 SR £ - I

.This trust decd shall further sscure the payment of such additlonal money, Acquisltion of the prepertr hy the beneffclary affer default, any halance remalning
it any, as m45y he l{oaned hereaﬂ}er by the beneticlary to the &rantor or others reseno aceount stall be eredited to the Indefitednecs, 1 Ny authorized reservs ueequrt
having an Interest in the above ‘descrived roperts. ns may be cvideneed by a for taxes, uscesy ents, Insurance premiumg and other charges {3 ot suffictent at any
Dute.or motes. If the Indebiedress aesure rsg this trust deed is evidenced by  yjm, fur the payment of euch tharges as ihoy hecome a2, the yrantor shall pay tue
more than one note, the beneticlery may credit payments recelved by it upon defleit to the beneflefary upon Cemand, and if not paid witkdn ten days after such demand,
ary of ssid notes or purt of any payment on E n Aaother, (o beneficlary may &t 1s option add the amonnt of el doflelt ta the prineipal of (e
as the benefleflary may elect, ubligatlon secured heret,y.

The grantor hereby - coverants to and with the trustee and the heneficiacy Should to Leep mny
berein that the said premlzes and projierty* conveyed by this truet deed are 8 carry out tf)m
tree and clesr of all ances and that the “arantor wif and s heire, for ahaft at the rate
executors and adminfstrators shali warrant and defend his said title thereto the grantor on demand and
agains! the claims of ell persons whomsocver, this connection, the
any {mprovements
The grantor covenants and agrees to pay said note according to the terms property as in fus
thereof and, when due, all taxes, assessments and other charges levicd sgainst
sald property; to keep said property free from alj cncumbrinces having pre- The granto: further 2gress to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildiogs in course of construction covensants, conditions and rertrictions aflecting said properiy; to pay all costs,
or hercafter constructed on sald premises within ajx monthe from the date fees and expensss of this trust, including the cost of title wnrcﬁ‘ as well as
hercof or the date construciion is hereafter commenced; to repalr and restore the other costs snd expenses af the trustea fncurred in connection with ar
promptly and in good werkmanlike manner any building or mprovement on in enforcing this cbligation, and trustee's anc rttorner's fees actually incurred;
8aid property which niay be damaged or destroyed an pay, when due, al) 10 appear in and : ing purporting to affees the secuy.
costs “incurred therefor; to ity hereof or the : H Iciary ‘or trustee: and to pay all
times during coustruction ; pl < A Vide; of title and Attorney's fess in s
beneficiary within fifteen ¥ >t 4 5 e fix n #ny guch action or procezding ia
r 3 2 3 e benati y Y 8kpear and in any suit brought by bene-
cted on sald premises; emenJss Dow or 3 $ald sums £haf] he aceursd by thiy tryst
hercatler srected 2pin said prope d to commit or sufler
premisss; to keep all bulldings, pmpert{ and {mprovements
d premises continuously Insured £gainsy Josa The beneficlary wili furnish to the grantor on wrivten request therefor an
the beneflclary may from time to time Tequlre, annual statement of account bet shall not he oblignted ur required to turnish
than the original principal mum of the fiote or obligation any further statements of uscount.
t deed, In a Company or companics Receptable to the bhoene.
and to dellver the original pelicy of insurance (n correct form and with It Is mutualiy agreed that:
approved leas payabiz clause (n {avor of the beneliciary attached and with . P
remium pald, ‘to the drincipal place of business of the beneficirry at least L In the event that amy portion OF &1l of eaid prmperty shall ye taken
fmeen days prior to the ef ective date of any such olity of Innurance. N under the righf of eminent domain or condemnatinn, the btncflclnry ehall have
said rolicy of insurance 1s not eg tendered, the bmﬂmy may In its owa  the rizht 10 commence, prosecute in its own name,
discretion “obtain insurance for the benefit of the bereliciasy, which Insurance  tion or {"OCN‘““_’- of to make any compromise or' s
shall be con-canceilable by the grantor during the full term "of the policy thus  such taking and. if' It so slects, to require that all o
obtained, pavahie as compensation for tuch taking, which are in o
quired to pay al} reasonable costs, expenses and a
That for the purpose of provlding regularly for the RTempt payment of all taves, or Incurred Gy the grantor In such proceedin
nssessments, and governuiental charges lerjed or assessed agalit the above frcerlped pro- ;\nd :gp“e?\rnz :’fv"g";: &Pc?lf:r::ybf
perty and insurance p o while the Indebtedness Keeured Lerehy {8 an exeoes of S0 res neceas, !
of the lesser of the oslginal purchase prita pald hy the grantor at the time the Ioan wax  bzlance applied upon th "} . nlor agrees,
mads or the beneflelury's origina) appraisal salue of the projerty at the te the Inan :t‘ its owo "‘i’“""; execute such instruments as ahall
Wls made, grantor will paw to (he beneficiary fn addition 1y th monthly payments of ¢ necessary in obt mpeusation, promptly upon the beacficiarys
principal and interest pwable under the terms of the note or gl tlott secur] Lerehy request.
o the daie installnents on princlpal and dterest are payalle ag Nt equil to 3 212 2 At Any time and from tiwe 10 time upon written reqirst of the hene-
of the taxes, ussessments, omer ehargos due and pavatile R et do v aid Naperty flelary, payment of its tees and preseatation of this veed and tle note for co.
within each succenling 12 twontls and Alsa ¥ /06 of tae e e premlunt payahle with dorsement "(In ease of full reconveyance, for canceilation). without affecting the
Fespect te mald property within cteh Kueveading three Yrais wl thle Trust Deed 19ty Habiliiy of wny peraon for the payment of the Indedtedness, the trustee mry (&)
pifect as estimited and dirceted by the bemets 2y Hediclary slall pay Lo the grantor conxenl to the making of any nisp or rlut of sald properes (b Joln In granting
PIETESt on aald Amounts st 2 rate et foes thaz the bighest pare sutherbzed to be palil any easement or creating end reatriction thereon, (oY foif “1n any subordication
by banka on thelr oprn pastbiook accounts munus 3 /4 ol 1¢h, 1t such rato b lesy than or other agrecnient, Alfeeting this deed or the Her st eNarpe hereof 1d) reconvey,
167, the rate of interest patd chylf be 1%, Interest shaly b computed on the Aterage without. warranty, all or an PArE of the Property, TH. grantee tn ROY Feconvey.
monthly balanes 1n the seeeant and shall ba pall Warterly ta tha granter Ly eredittig Ahco may hn deserihed aw (he * TRON OF prersona fe ally rotitled therets™ and
ta the exeraw aceount the AL of the Interest g, Hie 1eciinla theradn of Ay IMRllern or fhita Ahall be enelpaty roof of the
trulfutieen therenf, Trisafor's feen for EBy of the wervices fn thla paragraph

shall be §3.00

Wille flie grantor f» (o Vay any ang all e, ax Fremente amd olher clitges fegef N .
OF tnsesood mgatnit sabl preperty, op wiy part theeeol, betirs (he SUTE LR to ey ,.,,,”,,r:‘,,,,éz ’(‘,‘]lll:'):f:ln&’g:.;f:’:”,y,] l::":,f;:bf“'l.—uﬁah
interest and also to puy prerinne o all fnsetance ot vhan ald propeety, suel) pay- "f”) !“h-éh-d Ly this deed and of s
menis ace to he mule throughi the beneflelury, as sferesatd, the Lratitor lierehy antharize; lrnmm‘ shail dafuuu‘ n ”'", -
the Leneficlary to Pay any and all taxes, nssessments and other charges loviod or impesea fm. performanes of a &
FAinst aaid property in the HMONTItY ax shewn hy (e statements therent furniabed hy the lrct ‘all such rents |:'l7u"
eoblectnr ot euch tives, A7 SERCTY er other chargee, ant ty DAY the {neirance premiums beecnme doe and D'l,'ﬂbl"- 'U
Ia the ameints shown on the statements submitted by the Inurance carrlers or their rep. tlelary may ot an tme wi
resentuthes and to withdraw the sums Shieh may be regired from the reserve sccount, ceiver to he appofnted by n court, and without
I any, estublished for that purbose. The grantor azrees Won event to bold the benellclary recarity for the indebledness hereby secured,
respensilble for fatlure haie any insurance written or fur any 1oss or dumape krowing said property, or APy pat thereol, In fta
oul of & defect fn any fnurinee pelicy, and the Lenefielary berity s atithortzed, fn the the rents, [rsurs apd profits, tncluding t
event of any joss, to compromise and settle with any insuranee ccmpa y and to apply anv the same, lesa 9t A exproaca of o
such insurance receipts Upen the ohiligatinie recured by thls trunt dem), 1n compting the ahle attorney's fres, vpan kny lnrf-hwi
amount of the indeitedne s for payment amb suticfactli on fall r upnte stle o othe A the beneficiney 8y fstetmins,
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4. The enteriag upon znd taking possesafor; of satd property, pouncemsut at the tine fixed by the preceding postponemant. The trusice
of such rents, isaues and peofits or the procesds of fire and other deliver to the purchrser his deed in form sa nqu!mf‘:; law, ooaviyisg the
icies or compensation or awards for 53 min‘f or damage of the port, berty 2o sold, but without 82y covenant o warranty, exproes or implied.
the applicatlon or release thereof, as aloresaid, shall ot cure or recitals {5 the deed of A0y MmAtters or facts shall be conclosive

fault or" Lotice of default hereunder or invalldate any act doa truthfulness thereof, Any person, excluding the trustes but lociuding

suth notlce, and the beneficiary, may purchasc at the eale.

3. The grantor shall notify beceficlary in writlng of any sals or ocn- aellc pursusnt to the powers provided hereir, the
tract for sale of the above deacribed property and turnish beneficisry on a Fnl{ ths proceods of the trustee’s sate sa follows:
form supplled it with such peraonal (nformation oconoeraing ths purchaser as the cxpenses of the sale including the compensation of the trustes,
would an‘ﬁnl!ﬂy be required of s uew loan applizsut and shail Pay beaeficiary feasouable charge by the attorney, (8 To the obligation secured by
& servica charge. trust deed, (3§ T2 ail persons having recorded fiene subeequent to
. intetests o the trustee in the tryst deed as thelr interests zppear
6. Time s of the escenca of this instrument and upon defauit by the order of their priority. (4{ The surplus, if an » to the grantor of gl
grantor in payment of any Indebtedness secureq hersby or in performence of any deed or to his suceeasor In iterest entitied {o such surplus,
sgreement lLereunder, the bereficiary may declare ali sums secured herch -
mediately duc and psyable by deiivery to the ! written notice of dafault 10. For any reason permitted by law, the bezeficiary may from time to
and election to the trust property, which notice trustee shali cause o Lo time appoint a LUCCEEBOr O succesrors to Any trusiee nemed hzrein, or to any
duiy filed for record. Upon dslivery of said notice of default nod election to seil, trustee Inted hereunder, Upon such appolntment and withoot cop.
the beneflciary shall depoalt with ‘the trustes this trust dacd and all Promissory  veyance to the succeseor trustee, the latter shull he vestsd with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutfes conferred Xpon any trustee herein named or &ppolnied hereunder, Bach
trustees shal] fix the time and place of sale and giva notice therwof as taen such 2ppoiniment and tubstitution shall be made by written Instrument execsted
required by law, by the bereficiary, mnt:lnln{( Fefercnce to this trust deed and Its plece of
record, which, when recorded n the office of the county clerk or recorder of the
V. After default and aoy {ine prior to five days befors the date set county or counties in which the property is situated, shall be corclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person  xo0 proper appointment of the succersar trustee.
privileged may pay the entire awount then due under this trust deed an,
the obligations sscured thereb (lncluding costz and expenscs actually incurved 11 Trustee accepts this trust when this deed, duly e:
in enforcing the terms of the ohligation and trustee’s and attorney's f, mede a sublie record, sy rovided by law. The tru L obligated
not exceeding $:0.00 each) other than such portion of the prineipai as would any pnr{y hereto of pendrng saie under any other deed of truet or of
et thea be due hsd no default ocenrred snd thereby cure the default. any action or proceeding In which the grantor, beneficiary or :m:ﬁ:e shall be a
8 .

party unless sach action or proceading is brought by the sru:
2¢ of such time as may then be required b‘y law foltowing

default and giving of said notice of aalz, the 12. This deed applies to, inures to the Lenefit of, and binds all partfes
m Iz s2id noties bereto, tieir heirs, logatees devisees, adminfstral ¥ an
e term “beneficiary™ sn

to ths
Payable at the time of. sale. Trustee ma‘v po .
any portion o u’ii property b{ publis sanouncersent a such time and cullue gander includes
sale and from time to time hereaftar mAy postpons th eludes the plursl,

N WITNESS WHEREQF, said grantor has hereunto set his hand and sea! the day and vear first above wrilten.

STATE OF OREGON ¥
County of Klamath'§ss R

THIS IS TO CERTIFY that on this.__ Z¥@— day of . May
Notary Public in and for said county and siate, personally appecred the within named.
G R

Notary Bublic for Oreg

My coramisafon expL'u:on /r" 7’ Z- 7£

STATE OF OREGON
Counly of _Klamath

TRUST DEED

i certify that the within insrument
was received for record on the 16
day oli _May s 1978

—les

(BoN'T une Tuin at.11: ,o'glsc;k As M., and recorded

SPACE; RESXRVED b o 1
FOR  RECORDING in book .78 -0 page .

10 Grozter LABEL 1N coun. Record of Mortyages of said County.

TIZS V/HERE
KLAMATH FIRST FEDERAL SAVINGS usEo.» Witn hand and sel of
AND LOAN ASSOCIATION atfis ed'ess my hand and seal of County
Benoficiary

Aker Recording Return To: Fee 36.00 eemree o Wm.D.Hilne .

KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOCIATION By, ﬁ Z $ jfﬁ 2 ci

Deputy

REQUEST FOR FULL RECONVEYANCE
To be wsed only when obligations havy hess paid,

TO: William Sisemore, . . Trustee

The undersiyned s the logal ownor and holdor of all indebtodness secured by ihe foreqoing trust doed. All suma socurod by eaid trust deod
have been fully paid and satistled. You hereby cro dirocled, on paymont to you of any * the terms of sald trust deed or
pursuant lo slatute, {o cancel all avidences of indebtadnoss sscured by sald trust desd {which cre delivered 1o you herewlih togethier with aald
truat deed) and to reconvsy, without watanty, to the petios designated by tha terms of said frust deed tho esicte now held by you under the
saume,

Klarmath First Federal Saving: & Loan Associatien, Beneficiary

DY -




