Tt~ 1917

NOTE AND MORTGAGE
THE MORTGAGOR, .. .. . : RAY EDWIN CHRISTENSEN

mortgages to the STATE OF ORFGON. represented and acting by the Director of Veterans® Affairs, pursuant to ORS 07 0
ing described real property located in the State of Oregon and County of K] amath
A Tract of land situated in Lot 26 HOMEDALE, described as
Beginning at an iron pi
which T1ies North 00 07!
Homedale Road; i .
Southeas@ corner of Tract 26 HOMEDALE; thence continuing North 0° 07' Fast
: erly right of way of ssid road 96,50 feet; thence North 870
West 175,37 feet: thence South 55~ 41' East 114.8 feet; thence South 460

30' West 42.9 feet; thence South 840 43 East 116,07 f i
beginning, . eet to the point of

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors: window shades and blinds, shutters: cabinets. built-ins, linoleums and floo.s
coverings, built-in stoves, ovens, electric sinks, air conditioners, reirigerators. freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora., or timber now growing or hercafter planted or growing theru ooand any
replacements of any one or more of tho foregoing items, in whole or in part. all of which arc hereby declared to be appurtenant ta the
land. and all of the rents, issues. and profits of the mortgaged pro perty;

to secure the payment of Thirty Thousand and nO/]OO"““"-"-"""—"—-—-——---—---—----——----I)n]iuz»

($ 3.0 ’OOO . OO‘..." ™)

. and interest thereon, evidenced by the following promissory note:

I promuse to pay to the STATE OF OREGON Thirty Thousand and nO/-‘OO""--"-—-——-—
"".""'"".'""‘T"""'"'.“"r"'.-v"-.'v-”—.——-.-.-—v--r&)u!lnrs 8 30,000‘.00.___-__). with mterest from

initial disburiement by the State of Oregon, at the rate of . edTE S s s mmcemeanereent per annum unt o«
different interest rate s established pursuant to ORS 407.072, principal and interest to Le pad in lawful mos
States at tne office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

~on or before Ju]y },.5.....].978-_-_--____.._.._.-_.._and H ]83- 00 on the
,fT rSt Of .eaCh...mon.th'.' T =threreafter, plus ... Q.ne,,‘,,t\'\lel fth Of’---— ==the ad valorem taxe: fo: ¢
successive year on the prcmiscs described in the mortgage. and continuing until the full amount of the 1

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the
principal.

The due aute of the last payment shall be on or before June .\, 20069—.#—-——-------——-.--—__-_....

In the event of transfer of ownership of the premises or any part thereof, I will continue to be hioble for g
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hercof.

..Klarath Falls, Ore _ ,

ay 16 5,78 /\‘S; Mﬁ« T

The mortgagnr or subsequent owner may pay all or any part of the Ioan at any time without penaity

Dated at ..

The mortgager cavenants that e owns llw[vlrnu-‘c'\ i fee dmple, has good rght ta Mot b satne, that (he
Oom encumbtance that he will wattant and defend same fOTeVeT aratnnt the clatms and demands of aib et oae i
vovenant shall not be extimguiched By torectosute. bat <hald run with the Tl

MORTGAGOR FURTHER COVENANTS AND AGHERS

L. To pay all debts ind moneys secured hereby,

2. Not to permit the bulldings to become vacant ar Hhocewed. not to perrait the removal or demobs hment of Ly baatliisig .
provements now or hereafter oxisting; to KECH mame iy gond repait . to o carnplete all conetsaebion WL 3 teas ol
accordance with any  agreoment made between the paittivs hereto

3 Not to permit the cutting or removal of any THRLEL CNeept fon b G ezt wne . il Lo colnit o Suffer ane

4. Not to permit the use of the premises for any objectionable of unlawfas HEI Sz R

5. Not to permit any tax, assessment, len, or encumbrance ta exist ot oy re

6. Mortgagee is authorized to pay ail real ODTOPCTtY tanes dasensed apsanst the nesesgars aned ool oo
advances to bear interest as provided in the nofe.

7. To keep all buildings unceasingly nnured during the terey of Mot 2t 0ns by Bty and raneh oo
company or compantes and Inosgch o an o ansount s chall by o tery ter 1l Eoe o Lo depoat awit)y 1
poticie with receipt. whowing pavment o fuil of ol U R T E | TPl T Badl bae e de g g
Mearance shall be hept in foree by the ot agor an o, Loreclor e vy, peetiedl b sl n,ptang




8. Mortgagee shall be entitled to all
tarily released, same to be applied upon the indebtedness;
9. Not tu lease or

10. To promptly notify
furnish a copy of the instrument of
all payments due from the date of transfer; in

The mortgagee may,
made in so doing including the employment of an
draw interest at the rate provided in the note and
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein ccntained

other than those specified in the
mortgage subject to foreclosure.

The failure of
breach of the covenants.,

In case foreclosure is commenced,
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage,
collect the rents, issues and hrofits and apply same,
have the right to the appointment of o receiver tg collect wanme,

The covenants and
assigns of the respectlve partles hereto,

It is distinctly understood and agreed that this note
Constitution, ORS 407.010 to 407.210 and any subsequent
issued or may hereafter be issued by the Director of Veterans' Aff,

VORDS: The masculine shall be deemed to include the feminine,

applicable herein.

IN WITNESS WHEREOF, The mortgagors have st their hands and seals this  16th gay of

T

compensation and damages reccived under

rent the premises, or any part of same, withou
mortgagee in writing of a transfer of ownership of the
transfer to the mortgagee:
all other respects
at his option, in case of default of the mortgagor, perform fame

attorney to secure
ali such expenditures shall be immediately repayable by

application, except by written permission of the morigagee given
shall cause the entire indebtedness at the option of the mortgagee to become immediately

the mortgagee to exercise any options herein set forth will not constitute

the mortgagor shall be liab]»

the mortgagee shail have the right to cnter
less reasonable ennts [7H

dEreements herein shpll extend to and be binding upon the

and mortgage
amendments thereto and to
airs pursuant to the

10225

right of eminent domain, or for ¥ osecurity volun-

t written consent of the mortgagee;

and o
TOT0 on

premises or any Bart or interest in
a purchaser shall B3y nterest as prescribed }
this mortgage shall remain In full force and effect

in whole or in part and ati
terms of the mortilage or the note shall
the mortgagor without

expenditures

compliance with the

or the expenditure of 4NY portion of the lean for purposes
before the expenditure is made,

due and Payvable without notice and this

a waiver of any right arising feom a

for the cost of 2 title search. attorney fees, wnd all ether cous

emiser

take pocegon
arl the moryyree chog)

the

eollection, upon the ndebtednge.

hetrs, executors, admisistrators, successors anqd

are subject to the provisions of
all rules and Tegulations

provisions of QRS 407.020.

Article XI-A of the Oregon
which have been

and the singular the plural where such connectations gre

Hay

et

el {Seal)
ristensen

1Sealy

(Seal}

ACKNOWLEDGMENT

STATE OF OREGON,

County of.

B'c!orébx"ne. a No’. ryif’iu_)“c, personally appeared the within named

2Y

. his wife, and acknowledged the foregoing

act angd deed.

N PR

My Commission expires .

L

Ray Edwin Christenser

instrument t, be his voluntary

W/]’I’NESS b)l' }x«"md and q}ﬂcln! seal the day and year last above written.

Notary Public for Orexon

8-23-81

MORTGAGE

- TO Department of Veterans'

STATE OF OREGON,
Klamath

County ot .

bearttey that the within was tevetved and duly secorded by e

No. M7B e 10227, o0 10thgay o May, 1978 WML D MITNE Klamath
1

/ P J -
.L)lf'i"Lz,(U.«’ \c.':(’ ;T\{L'é’.&:z Deputy.
May 16, 1978 = _
Klamath Falls, Oregon

_Klamath,
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