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48354 TRUST DEED

THIS TRUST DEED, made this L0ER day of ... ... .May . e, 19 78.... between

oo CATHERINE M. LODER..a. single .woman.. THEQDORE. 5. AURNS and
) .”.“.”.&NNAHM&.BURNS,“a.ma:xied.persgn”.

. RU . as grantor. William Sisemore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws o the
United States, as beneficiary;

b g ey 30 st i

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in

trust, with power of sale. the property in
Klamath. County, Oregon. described as:

TO MIDLAND, in the County of Klamath, State of
Oregon.

currently” used, for, agriculturaly timber or grazing purposes,

with all ard singu'ar the apsurlonances, fesampnts Perditaments, rents. issuns. peoiiy waler rights  oageme

hareaiter buolorging te, derived from or in anywitt appiitaini g ts the above described Er . end ail ¢
sirsconditioninn rofrigarating. watering’ and irrization opparstus. equipmont and fixturas, *ogether with a't ya-
ir oplace such a5 walto-wall carpeting and lira'oume shades and bt i appliances now or horoattor (v,
2 p P

with the abeve destribed premises, inciuding all interect thaealn which the granfor has or may heroaffer acquira dor b 1

I" |+ LS SN f( SRRV SN
parformance of cach agreament of fb grantor'bariin contsired and the payment of the sum of m%ﬁsy\g TH ES&EP 6‘8UR
(3. 341400000) Doilars, inte thereon accer ivg Yo tha terms of & promissory note of evhd 153 -;D‘mdg ;»5"3< ‘_,l o
baneficiary or order_ard madé by the tor, prieg oal and st being pavable in monthly instai'mertycf ¢ 284,83 Rl
~.Jdune - 20th T 1978

This trust deed shall further rocure the payment of auch additional moncy,
[t any, as may be loaned hereafter by the beneflelnry to the grantor or others
having an Interest in the alove desctibed ropcrt])', A8 may be evidenced by a
note or wuotes. [f the {adeblvdness aecurec hs thls trust deed is evidenced by time for the payment of sueh ehar \
more than one note, the heneficlary may credit payments received by It upon deficit Lo the Leneflciary upen derand A4 i not
#oy of said notes or part of any payment on one note and part on another, the beneficiary may st ls option add the apes
as the beneficiary may elect. olizatin eecured beroby.

Thz grantor herehy covenanis to and with the trustee and the beneficiary Should the' grantor fail to Leep any of (he forego'ng cuvinante, then the
herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry vut (eu- same, and all {ta ¢xpenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by
2xecuters and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lirn of this trust deed. In
agalust the claims of all persons whomsocver. this connection, the beneficiary shall have the right in its ¢ retion to oo

any Improvements made on said premises &nd also to muke 1 repairs
The grantor covenants and agrees to ray said note according to the terms property as in its sole discretion it may deem pecrssnty or advisshie
thereof and, when due, all taxes, assessments and other charges levied against -
sald property; to keep said property {ree from all encumbrances having pre- The grantor further agrees 1o Camply with all faws, colnoinees, pegulations,
cedence over this trust deed; to complete all hufldings In course of canatruction covenants, conditlons and restrictions affecting rail prope a r:\.\ all coatn,
or hereafter conatructed on sajd nr sca within six tmonths from the date fees and expeoscs of this truat, docludimg the cost of ti¢ Lonn o weil am
hiereal or the date construction ix hereafter commenesits ta fepair and restore the other costas And expensen of the deine,p. tnenreed o connection with ne
piomptly and ‘ln good workmanlike manner any bullding or {wiprovesnent oy in enforcing this obllgation, and (rustee's and PUOILey s foes no incureed |
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon of proeevding Purporting to aflect the rur-
costs incurred therefor; to allow benefle! 7Y 10 Inspect sald property at all ity hereof or the rights or pow:ts of the benefiviary or trustes; and to pay all
times during construction; to replace any wark or materials unsatisfactory to costs nod expenses, including cost of evidence of title and attorney’s fees in a
Leneficiary within fifteen days after written notice from beneficiary ot ®uch reasonable sum (o be fixed by the court, in any such tion or proceeding o
fact: noi to remove or destroy anz building or improvements now or hereafter which the beneliciary or trustee may appear and in any suit bhrought by Uene.
constructed on sald premises; to keep all buildings and improvements now or fictary to foreclose this deed, and all said sums shall he sccured By this trust
hereafter erccted upon said property in good repair and to commit or suffer derd.
no waste of sald premises; to keep all buildings, property and improvementa
now or hereafter erected on said premises continuovsly Insured against lozs
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the original prineipal sum of the note or ohligation
gzcured by this trust deed, in a company or compaales acceptable to the Lene-
ficlary, and to deliver the original policy of insurance In correct form and with It ts mutually agreed that:
approved loss payable clause in favor of the beneltclary attached and with B ' .
remjum pald, to the Erluclpnl place of business of the beneficiary at least L In the event that any portion or alt of said property shall Le taken
flheen days prior to the effectizc date of any such policy of Insurance. If  under the right of eminent domata or condemnation, the h_rnr-flchr}' shail have
2ald policy of insurance Is ot so tendered, the beneflciary may In its own the right to comunence, prosecute in its own aame, appear in or defend any ae-
discretlon obtain inaurarce for the benefit of the beneficiary, which Insurance  tivn or {H‘ocecdlnnn, or to make any campromise or arttlement In oonnection with
shall be non-canceliable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that a1 or Rny portion of the money'c
chtalned. payable as compensatlon for such taking, which are In cxciss of the amount re.
quired to pay all rearonable costs, expenres and attorney’s fees neceasarily pald
ISt for the purpese of provdiding regularly for the prompt pament of @i toes,  Of incurred by the grantor In such proceedings, shall Le’ paid to the beneticiary
<sme and germental arges levied or assessed sl the shose deseribed pro-  And applied by It first upon any reasonable costs and cxpenges and attorney’s
. secured Lereby i exeess of gocn fres necessarlly pald or fncurred by the heneficiary In such proceedings, and t
of r ° price puid by the graater at he time the lnan was  b2lance applicd upon the lndch!odncgs sccured hereby; and the grantor Agrees,
made or the beneficirs's eqici Pl b the time the Lan At Its 0Wn expense, to take such actions and executr such instrumente ax ghail
was made, grantor wil pay o feneficiary dn addltion (o the moathly payments of B¢ necessary In obtainiog such compensation, promptly upen the bencficiary's
prinefial arl dnterect payable under the ferms of (he mon oo cligation seenred herery  FPAURSL.
en ihe date In:tallmentn en prineipal Interest are pavalls o srount equal ta §op0 oA amy time and from e (o tme upon written fequrst of the bene.
uf e fie. T i ard cher o . 3 et s ol property ety parrient of tin teen and presentation n} this derd ard thr note for en.
within each el 42ttt . S the e Prembies pavatte wign detsement (1 cue of ol FECOnyeyance, for cancellationY wirten affating the
e Pect Benid POty wEP ral aidvietti three ey while A0S A FETIN CP R I PR liabtlity of amy peoson Tor the PRYIReRt ol the fndelteduean e nyster way (n)
&oesthi aind dieccred by o t R T L S e B P O P PR PR svbaent to the guaking ol any e or plat of eapd pro VWb goln In granting
T g eate D © ot the Righer orate pitherlied o he el ARY caaerient or o erenting and rnrrl:-x}un therron, (o) join In any aubordination
panks an thele cpen pus ook meesants mien 800 uf [0l IE cely tate Te bes than o othet agrecticnt afteeting thin deed or t
Lotherate ufointerest pond At be P00 oot chall e ccnpated o the

acquisftin of the property hy the hone!tr
Tesenve seeant chatl be eredited to
for tases, maisessments, Cnsurance pre

P
AN

The beneficlary will furnish to the grantor on written request therefer an
annual statement of account but shail nat be obligated or required to furnish
any further statements of sccount.

he lien or charge hereaf s () fesonvey,
§ Atar without warranty, all ar any pRtL of the property The grantee In ANy reevnyey
mnthly Lalines In G et ol nadl e g gaately (o1 Kranber by cdith nhier mny he desceibrd na (e perren or persone legally rptitled thereto” and
Py the e ot M amennt of (e jnterest doe the tecitate fheretn of nny tnatters o) faige amall he conclimtve proot of the
trdhlatnens thereal Trustec's fees [or nuy of the weesfors in this paragiaph
ehall e 8500

! .o . by an SN et o .
Wine tho prant . t puan wwd vl ! """" p e AL ! Av ebttional secarity, prantor hetehy msslyns to beneliclary Jurtng the
“,' e - .A,i.h"( o ,”..‘”‘",," or ‘;;",‘” R v'“;')_.lh" *'I”‘ ] “' - wall “*' Tea Ccontinuatee of these truele all renta, iestea, poyalties ang profits of the pro
et et bt e s e bt Tt S T I A N MOV pereanal property Lacated thereon. Unth
b b il e T et goreoand Hhe giontor Leectny anthertse, b BESEE b It Lo the PAYIMERL WL any indebtedness secured hereby of o
felary to pay aty amd al taves, ae e gex devded or dmped the preformance of iy ageeement horvunder, granfor sRall Rave the right to ool
Sl ety i the ann i sten Ly Ui abiteteents thedeol farnldied by e lect ali aurh rente, Ineues, toyalties and profits earned PHOr to defauit as ther
ol anch s, aeseonb s of olber chatges, and te Pay the dnaranee premtum, hreama dua and payahte, tUpon any defauit hy the grantar hereunder, the bene
tsosumitted by the durancr catricty ar ey p fidlaty mny at any time wihout totles, efther In persas. My oageat or by & re
afiteh gy beogequited from the resene aceannt, cotver ta Le appatnted by court, and withaut regant oo {he Adequrey of any
The granter agrees I uy event o Lold the Demeftelary ReCHIY fur Yo indehrednean herehy secuted, enter L 1aks posseaston ot
any imaurance written or for any lisy or damage groning 1, . sact thereol, 'In 1ta awn pame 4 or ot r cvllect
inany Insurnes pelley, and the Lenoficlary hereby Ig autherds Lt 3esfite, inelhding those past utonid, znd apply
.ot compremice and settle with any lnorsnee company and te Tt Eud sapenacs of operation and orieetlem INCITAING renang,

e oreceipts uton the obligations secored Ly this trust deed o con

rn vt any Indebtedness secured hereby, and 1z wgch order
amount of the Andeteditee s for pa ant sari-facthn o fdl or npen as the heneftelnry sy 4etsrmine




10244

4. The entering Upon and taking ponen\ou ot sald property. ihe collecticn nouncemem at the time fix the precuﬂn‘ po:‘t(fOnemmL. The trustee shall
of snch rents. ssues aod profits of the progeedl of a other ipsurancd »ol- detiver to0 the purchaser kls as recul by 1av, conveyink e gnv
comFr.gn'- or awards for AN taxing of dam of the pmpeny. and perty sold, but without &0 t expresy OF tmpiied .
1ication Of release thereof, 23 oresald, shall pot cure or walve an¥ de- in the ‘deed of 3Ny T ers O b conclusive P of he
fault or notice of default bercunder ©F {nvalidate any 8ch doae pumu.nl. to . Any persoh. includiog the grantor
such notlce. and the wmay purchase a

5, The grantor shall notify peneflclary in writing of any sale or oon- . When the Trastee eelis pﬂmmnt to the powers provlded hereln, the
tract for sale of the above described ?mperty and furnish beneflclary oo L3 {rustee shail a‘\p\v the pmeeud! of the trustee’ t y Te
form sup lied it with auch pruonu\ information concernin the purchaser as the expenses of the sale jncluding ¢
would or narily bt required of a new loan sppllcnn& and onall pay beneflciary reasonsbie charge » att
a nervice charge. trust dret, (D) e
fntercats ol thr : olr intercsts appear in
¢. Time 13 of the essence of this {nstrument and upov delanit bY the order of their priority y The aurplut, y, o thr grantor of the
v)’m"m- of any indebtedness accured hereh perfnrmnncv o! any deed or o hie £acce<sor in interest eptitled 0 aych surpius
sreundeT, deciare au ted herehy -
nd Yny 1 t rustee € ce of defruit 10. For any reason pmmm.rd by ¥, the benelictary may from tif
! notice trustee ehall caul te yme appoint 8 succe aucceasnra 10 any trustec pamed heredn. or to
e of default and clection 10 sell, successor truttet Appo cgnder. Lpan suech r.ppoln(nvnt and without con
L veyanee o surceannr 1 e, the latle? ahaall be veated with ol a
penditures 3 g 3 h the and dutied ted upon A0¥ tru i r Fach
trustee’ ghall fix an e of ssle and such npp‘:in!.m':nl and sunatitution 2
required by 1aw. Ly the L « conteinink ner o th deed
i record, W 2 corded of the counts elrTh o7 recorder ol 18
7. Afer default and any time prior to five days before the date sct county of €0 i hich the pro ¥ is situated, shall he conclusive praet o
by the Trustee o7 the Trustee's sale, the r or other person 0 propel xwpulntmont of the auecessor T tee.
grivile e may pay the entire amnount then duw iy st desd
the obligations gecured theret (inciuding costs actuall 3 31. Truste® accepts this trust when this deed, duly executed and avkoo¥:
in enforcing the te ot the obligation and o and attorney's fee (edged is made & pu i cord, A% providcd hy 18%. The trisiee js T obligated
not exceeding $50.00 each) other than such portion ot the prlndpnl ar WO 1o uotily ¥ panty hetr pending sale under any other deednot it or o
pot then be due had 1o default occurred and thereby cure the detault. any action o pru:rrd\ng\ teh ihe wrantor. nweneliciary o trustee ehall b B
party RYSAPRREN ) action O proc-:rding s hrought by the truster.
g. Afier the iapse of such time 8% may quired by law tollowing
tae recurdation of said notice of default aD aaid motice of 8wty the 12. This Jeed applies to, lnures o the bheneiit of, and hinde all parthes
tee shall sell 3 t the time 2D by him Io said notice hereto, theit fieirs, Jegatees devizees, adiinjatrators, Lqontora, Sues 1
assigns. 10e term peneliciary’ zhall meap on, holder and owner. {nclading
plcd;:ee. of escured NETE v whether of not aamed RS A heneticinry
po! fierein. In construlna thls deed and whed the conitxt =9 cequites, the 1
roperty by P! i1 t o s and pl of cuiine gender includes the teminine and /or neutel, and the LsguinT numher in-
ime %o tima therzafter pone he sjle cludes the plur.‘.t.

eaere AT

OF, said gran
4

, 7 7
(Dl A2 v

g
CATHERINE v ODER

STATE OF OREGON
County o§xlaﬁ\.at‘u_..

o .
THIS 18 TO CERTIFY that on \ms-,LO,E:.._.day of MAY e R . . 1678, petcre me: the xmdo:si:;fxed, 3

Notary: Public i, d for said county and state personally appecared 12 within named _Cf‘-mRINE M. LODER., 2. single
oman,. 2 o FrEODORE K- e s and ANNA H. "BURNS, 2 ™ a person .

‘,S;SS

AR

R w'ﬁw";‘:.e.rsonc':ily:h)’own \0-be the identical individuaLi named in and who oxecuted the foregoing instrument ond coknowledged © W€ that

mﬂ\'ne&n’&.\he 2amo {rsely and voluntarily for the uses and punposes therein expressed.
N TESN(ON‘(".WH!IHEOF, 1 have hereunto sol ray hand and ofitxed mY notarial s&zl the day and year icst aTe wTRen:

ool \

Notary public for Oregen

My commissionl oxpires: L/(’/Z (//b‘/

STATE OF COREGON
County of glamath

1 certily that the within inst

was received for record o7 the

day.of - - . o .18

(poN'T UsE THIZ at 3:29 o’c\ockP- M., and 188t
i SpACE; RESERVED .

S FOR RECORDING in book M-Ig . .on paze€

Grantor “ LABEL 1N COUN: Rerord of Mortzades of said Ceunty.
\ riEs WHERE

TO
KLAMATH FIRST EEDERAL SAVINGS useo.
AND LOANMN ASSOClATION

RBeneficlary

e
Witness MY wand and soal of County

- Reccrding Return To: .
KLAMATH FIRST FEDERAL GAVINGS ™
AND LOAN ASSC ATION

S ~ At

REQUEST FOR FULL RECONVEYANCE

To be uaed only whan obligations have heen paid.

10, William GigommOTS e omerresrr Trunieo

nod io tho \ogal ownor anti holdor of all lndobtodnonf\ pezured Ly tho {oroqgoinid trust dued. Al pumt gocated by caid st deald
aid and satistiod. You horoby are diroected, on paymant 19 yeu of any’ pumn GwWing 1° you under the tonms of 6 1 trust dood of
\o concel all ovidencer of indobtednonn rocured 1Y g et doed (which are delivared 10 you hotowith Laguthor with said

oconvay, without watanty, © \ho parilof da,—.‘.';m'.ad 1oz the torme of natd trust doed the ent3io now bold by you unidor the
parne.

Yinfaih foet bostena

Neer




