48356 TRUST DEED

THIS TRUST DEED, made thi#2Eh. . day of oAy
. MICHAEL.OQ'HAIR .and. SANDRA, MOZELLE O°HAIR,.. h

KLAMATH FIRST FEDERAL SAV
United States, os beneficiary:

ING

R ... as grantor, William Sisemore. as trustee. and
N, a corporation organized and existing under the laws of the

S AND LOAN

ASSOCIATIO
WITNESSETH:

The grantor irrevocably grants, bargains. sells and conveys to the trustee. in trust, with power of sale. the property in
glamath . County. Oregon. described as.

Lots 22, 23 and 24. Block 21, MOUNTAIN VIEW
ADDITION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

tognthor with all and singuiar the appuriznancis. jengments itaments, rento i . prefits, water rights, easm:
hareafter balongina to, derived from or in arywise apperiainic: » described premises. ard ol plumcita :
latirg, Air-roaditioning. refrigerating, watering 2ad irrigatic ; 3, sipment and futures. ethar with all aw-l77s veneiia”
e q ir plare suTh el wall to-wall carpatina and lina'as dos and bulit-in appliences now of horeaftar instai ¢ 17 cf vind
ith the above des rremises. inc'uding 2 interest ©. which the arenter has or mey heresfter atauir for the
pericrmance cf each a b

e e orantor hore'n zentsived ard th e "FIPTY FIVE THOUSAND AND NO/100
(SSSQOOO.OQ ,,,,, flars, with | 2sb b ~ wissory note of cvan c;AstS s LRSS
¢

o

rovath pauaboe °I
30 UL

banoficiary or order and ™ : . princio i : in monthly ingtal'ments ©

June..  .20th ... _

This trust deed shall further secure the payment of auch additional money, weqialtion of e property by the beneficiare aferr e k balatiee 7
{f an;, as may be loaned hereafter by the beneficiary to the grantor or others wene acceunt thall be credited o the frtentodin o

having an interest io the above deszribed Aprupcrty, ws may be evidenced by & for taatd, Gssesnmil {nsurance premit

note or motes. 1f the indebtedness secure bs this trust deed Is evidenced by time for e payment of such oha

more than one mote, the benetlciary may credit payments received by it upon Juficrt to the beneliefay upod cemand, ant

sny ol sald notes or part of sy payment on on¢ uote and pert on another, the by v may at fts eptien add the an

as the beneficiary m3y elect. obligaticn secared hereby.

The grantor hereby cavenaots to and with the trustec rud the Lenellclary Should the grantor fail to keep any of the toregoing cuvenants, then the
perein that the saisl premises and property conveyed hy this trust deed are beneficiaty tay at its option cATTY out thie enine, and ailodts exprnoitures there-
tree and clear of all cncumbrances and that the “grantor will and his helrs, for shall draw’ intereat at the rate speeified 1 the note, «hall be repayeble by
executors and administrators shal] warrant and defend his said title thereto the grantor on demand and shall be cecured by the dien of this trust deed. In
agalnst the claims of all persons whomsoever. this ecnnection, the beneliciary shell have the right in its disvretiui 10 compiete
any Improvements mede on said pr ers and also to mehe = N repairs to sain
The grantor covenants and agrees to pay sald note according to the terms property as in its sole dizerrtion it may deefil DECESATy OF advisabie
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free {rom All encummbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedenee over this trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions affecting caid propertyi to V all cnsts,
or hereafter constructed on said premifes ~ithin six incnths from the date fres and expenes of this trust, inctuding the coat of titly search, as wrli as
hereut or the date construction is herealter commencedy to repair and restore the other cnats and expenses of the trustee incurred In conpwction with or
promptly and o wiod workmanlike nianner any hutl:ling or improvement on in enforcing this obitgation, and trustecs and attornes’s fees actually incurred;
said property which may be damaged of destroyed and pay, when dure, all 1o appear In and defend any action or procrli purporting to aftect the recur
costs Incurred therefor; to allow beneflriary to inspect antd property at all ity hereof or the tights or powers of the benefteiary o trustee;
titaes during construction; to replace nn{ work or materials unsatisfactory to costs and expenses, including cort of evidenes of titie attarnes’s fees joon
peneficinry within fifteen daya after written notlee from beneflciary of such rrasonable sum to be 2ixed by the court, o AT sl action o proceeding fu
fact: nol to remove of aesiroy nnz b\l“l\\“? or lmprovements LOw of hereafter which the beneficlary or frustee may app and in any sult brought by bene
constructed on sald premises; to keep all bulldings and fmprovementa now of ficiary o foreciose thiy dred, and all eabd e Bt he weenped by thie trust
hereatter crected upon sald property in goot repale and to commmt or rufler died
no waste of said premlses; to Xeep all bulldings, property and lmprosemients
aqow or hereafter erected on sald premiscs enutinuously insurcd agsinat 1018 The hearticlary wiil farnish ta the granter on wrtien trqueet therefur At
Y other hazards as the beneficiary may from time to time require, annurl statement of account but shall not b oultgated or reguired to furnish
jess than the original principal sum of the mote cr ohligation any further statements of account.
secured by this trust deed, in a company ar companies acceptable to the hene-
ficiary, and to de\h’;r thlc original 'puucy oif itr\:surbr.nce“l;x corract !hOT andd wilg It is mutually agreed that:
approved loss paya le clause in fsvor ¢ the beneflclary atiache and Wit . A
x1Zepmium pald, P "the principal piace of busincss of the heneficiary at least 1. In the event that rny postion or all of said property shall be taken
?Htocn ines prior to the etfective date of any such policy of insurance. If under the right of eminent domain or condemnztion, the heneficiary shail have
sald policy of insurance is not so tendered, &w beneliclary may in lts own the right to commence, prosecute In its own name, appear in of defend any ac-
Hscretion nhtain {naurance for the benelit of the beneticiary, which inaurance \ion or procscdings, or to make 8Oy COMPromIne of settiement In connection with
Shall he non-canceliable by the grastor tarng the full term cf the polley thus sich taking and, [ 1L 8o clects, to Feqnre that all or any portion of the money's
obtalned : payable as compensation for autch taking, which afre In cXCCss of the amount re.
! quired o Yh)’ all reasonable costs, expennes and aitorney’s fres neceasarily paid
That for the purpose af providicg cemilarly for the prompt payment of il taxes,  Of incurred by the grantor In such proceedings, ahnll be paid to the beneficiary
cmenis. and gracrumental charges Jesied or Tsessed agatnst the above described pro- nod applled by it flrst upon By rensonhle costs and cxpenses amd attorney’s
150 . W tle indebtedness secured hershy s in exeess of sncy  fens necessarily pald or incurred by the Weneticlary n such proceedings, snd the
" ife paid by the pranter at the tire the Inan was balance applied upon the lndchtcdncgs secured hereby: and the granlor Bgrees.
rade or the b i iein, . alie of the property at the time G loan at its own expense, tO take such actions and execute tuch Instrumente as shall
wae made, grantat will pay to the bearficiary In additiin to the monthly payments af he necessary in obtainiag such compensation, promptly upen the beneficiars’s
pripetpal and diterest e under the termu of the nole er ohligtien crenred hrreby request.
on the date Imtatnes val amed ipferest oare pisabla an amauet rpal te 1 /10 ». At any time and from

and 1o pay all

thue to time u)\‘n written request of the bene-.
of thie tanes, 8 S and otler vhare o and pavatile with reapeet to afd property flelar:, pryment of Ha fera and presentation of « deed and the note for en-
within eyl soveeeding ottt amd w1 CA ol the lnaararee prembin payable with dorretnent (In cnst of full recanveyance. for cn atfan), withont affecting the
respect to sald proverty witlin each aucceniteg three yeals whtle (hhe Tt Deet dein Hability of any prisen tor the payment of the fode sedness, ©0 e trustee mAY (&)
sted and directed B Ahe Letn foelary Renefichiry hinil pav te the pranfer conarnt to the meaking of any np uar Mat of mabd propertyy Wb jein b granting
R A A A e highest rate aatharieed to be pald wny raantent or creating and rrl(rln'r?nn thereon, (c) joln In any subordlnation
5 uanka on thefr opr panfinak pecoants it agboef 1000 sqrh rate In leez than or nthet agreement atfreting this decd or the Uen or charge hereof ; (d) reconvey,
30, the rate of Anterest padd shadl e 1 taterest shall B compnted en e avetnge withnut wareanty, atl or any part of the property. The grantee in Any reamyey.
monthly balamer o the acconnt ek NGl e patl gnartesiy b the granter by veedithiog aree may he Aexetihed an (he Cperaon or peranns tegnily rotitled threete’ and
ta the e.crow acrount the amaun? af e due The feefiaty theerin of any melters oo facta ahall be conslusive prool of the
Crgthtatnery thetent Trnstee'e feea for nny of the aeralern fn this paragTaph
ahinll Le €7

While the wren! G pay amy el oAt tnee RN TR ST R KRR R AT g
e boasint propeity, eroany part thereef, Biefare the s booinn to brap
Lt} Coopay premdicns en Al etk peticies wpen witop iy, wwch pay
fo 1e e threugh the teneflvlasy, as aler ald. The : anthoetlees

4 Ar additianat accurity, grantor hereby asstpia to beoeflelnry during the
conttiuanee of fhear frisfe Al rents, teanes, foynities and profits of the peo
prity sffected by this et and of any peraenad property loeated thereon. Untl!
) the e . RO ra e grantor atail dedanl {n tha paypent af apy e hiedness arcured herehy or in
(he benetielary tu pay 3wy and alt fanes, astessentzoacboorhe Qaries dnded or bnpused tha perfnrrmencs of any agreement herennder, grantor shall have the right to ool
ag it bl pregeriy an e unedita an sl Byt ateminte theteat furndcdied by the feet, all gas% tenta, feancs, avaities and profits eamed eofor (6 dofaull &y they

i A el L, Jaelta ot uther chatgs s s do ay Mhe dboetaee et Yerrire fine st payablo Vpon sar default by the granter hereunder, th !‘0!‘1‘:“-
L hown ety sthattfed N, b duntance caders o thelr oy Ty ey wtoam timn withost athoe, elIher o persar. by oagrvl R s re
e which may b frquied from the geeene ace i cetaet Uy b appostnled By a voutt, withont Tvgar ot adegut o Ry
e pratter agcers g ot ta b W the Denellelars  peerity for The fndebtediess Borehy o red eoter upoen 34 tale puassasior ot
A Sritten ur foroam [ \ e praning eald progert,, of RTY part thereod, n e own Gatne sue fur er osherwise oollect
Iter, st the tereficdav Berets ds o athy i the the renta, teeses and profits, incuding o past dhe gu, uapadd, and apply
and settle with o foapancr comwpany RUNE the eare, sett costs and exprases af operal and doi'eétion, Inciuding reason.
. ohi R IR TR T deed L ot abis atiserea'n fere, upon any tndebtedrr-as sacured hereby, and lo such order
TR P EO B U HE as the bezehictery may determine ’

vl g sty
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4. The entering upon and taking posscasion of said property, tbe oollection pouncement at the time nxedc:j the preceding postponemest. The trustea shall
of such rents, issues and profits or the proceeds of {ire and other {nsurance pol- deliver to the purchaser his d in form as requl by law, conveylng the gr:-
icles or compensaticn or awards for any taking or damage of the property, and perty so sold, but without eny covenani or warranty, exprees ot {mplied. [}
the application or releasc thereof, as aforesaid, shail not cure or walve any de- recitala in the deed of any matters or facts shall be conclusive proof of the
fault or notice of defsult hercunder or Invalidate any act done pursuant to truthfulness thereof. Any person, exciuding the trustee but tncluding the grantor
such notlce. and the bencficlary, mAay purchasc at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for asle of the above described property and furnish beneficiary on a trustee shall apply the proceeds of the trustee's eale as follows: (1) Ta
form supplied it with such personal information concerning the purchaser as the expenses of the sale tncluding the compensation of the trustee, and 8
would ordlparily be required of a new Joan applicant and shall pay beneficiary reasonable charge by the attoiney, (3) To the obligation secured by the
a service charge. trust deed. (3} To all persons havirg recorded liens subeequent 1o the
fnterests of the trustee in the trust deed as their intctests sppear o ¢
¢. Time is of thc essence of this instrument and upon default by the order of their priority. (4} The surplua, 1 any, to the grantor of the tr
grantor im payment of any indebtedness secured hereby or in performance of any deed or to his successor in interest ecntitled to such surplus.
agreement creunder, the beneficlary may daclare all sums secuted herebhy im-
mediately due and payable by dellvery to the trustee of written notice of defauit 10. For any resson permitted by law, the beneficlary may from time o
and election to eell the trust property, Ww. stee shall cause to be time appolint a successor or succestord {o any trustee named hereln, or 0 ALY
duly tiled for record. Upon dellvery of said notice of detavlt and clection to sell, successor trustee appointed kereunder. Upon such appointment and without con-
the beneficiary shall deposit with the truatee this trust decd and all promissory veyance to Lhe KUCCCREDT trustee, the latter shall he vested with all title, powers
notes and documents evidencing exnendltures arcured hereby, whereupon the and dutles conferred upon any trustee herein natned or appointed hereunder. Fach
trustees shall fix the time and place of sale and give nctlce thercof as then suct appointment and suhstiiution shali be made by written instrument executed
required by law. by the beneflciary, contatning reference to this trust deed and 1ts place of
record, which, when recorded in the nifice of the county clerk of recorder of the
7. After defauit and any time prior to five days belore the date et county or counties In which the property is situated, shall be conchiaive proof of
by the Trustee tor the Trustee's sale, the grantor or other person 0 proper nppointment of the successor trustee.
privileged may pay the entire amount then due under this trust desd and
the ohligations secured therehg (including costs and expeases actusily {ncurred 11. Trustec accepts this trust when this deed, duly executed sod acknow-
in enforcing the terms of the obligation and trustee's snd attorney’s fees jedged is made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notily any party hereto of pending sale under any other deed of trust or of
pot then be due had no default occurred and therehy cure the defauit. any action or proceeding in which the wrantor, peneficiary or trustee shell be &
party unless such action or proceeding is brought by the trustes.
6. After the lapsc of such time as may then be required by low {ollowing
the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the bLenefit of, and binds ali parties
trustee shall sell said property at the time and place fixed by him in said notlce hereto, their heirg, legatees devisers, adminiitrators, rxecutors, succes<ore ard
of sale, either as a whole or D iegmte parcels, and in such order as he may de- s3signs. The term “peneficiary'’ shall mean the holder and owner, including
termine, at public auctlon to the highest bidder for cash, in lewful money of the tedgee, of the note secured hereby, whether or not named as a beneficiary
Unitod States, paysble at the time of. sale. Trustee may postpone sale of alt or erein. In construing this deed ond whenever the context so reguires. the mins-
any’ portion of said property by public announcement at guch time and place of culine gender includes the feminine and/cr neuter, amd the singular numher ic-
sgie and from time to time thereafter may postpone the wale by public an- cludes the ptural

IN WITNESS WHEREOF, said granter has hersunte set his hand and seal the day and year first @

STATE OF OREGON
County of Klamath ( 1 5

y -tk
THIS IS TO‘—.CERTIFY,‘(hat on this\__-.j_.. e dAY O [T I 78 belore me, the ur
Notary Pyblifc.ipltm'dtﬁ;;;'sgid county and state, personally appeared the within named.. [, e
.. MICHAEL, ©° a 'HAIR, husband and wife ... ,
to me’ pemc':nu!ly'»h'i'own b"ief}he identical individuul.g_ named in and who executed the foregoing instrument and ackncwiedged o me that

th’ey _execuled ihe sdinb. irecly and voluntarily for the uses and purposea therein expressed.

= - i
» TESTIMONY WHEREOF. 1 have herounto set my hand and affixed my nn!m}qk/u%;_@ day and yeas 13t chovg writen.
- ol - 4 N .

)

s N A1 AN S (A A
Not Public for Oreg 4
i“/Mﬂgmmission exp‘u'as?n /10 25+ 7z

Loan NO. oo e e STATE OF OREGON

TRUST DEED County of “Klamath

1 certify that the within instrument

was received for record on the loth

day of . May .16 78,

(DON'T USE THIS at 3239 oclock PM., and reccrded
SPACE: RESERVID .

FOR RECORDING in book M78 on page 10243

Grantor LABEL IN COUN- Record of Mearizagss of said County.
T0 TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.)

AND LOAN ASSOCIATION
Beneficiary

Witness my hand and sacl cf County
affixed.

- Reccirding Retum To: Wme Do M
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

. ) y
Svo Yyn @ <7 7 ' B&'?&ém&u‘

Fee 36400

Vel

*  REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Sisemore, sy Trusteo

The undersigned is the legal owner and holdor of cil indebtedneas sarured by the frregoing trust dood, Al rums socuted by ¢
have boen fully paid and satisfied. You hereby ate dirocted, on paymont to 703 =f cny tums owing 1o you undor the terms of said
pursuant to siatute, to cancel all ovidonces of indobtedness socurod Ly puid ‘rust desd (which aro delivored 1o you herewith

trust dood) and to reconvoy, withoul wartanty, to the partiea denignated Ly the terms cf satd trust deed the estuto now heid b
samo.

et Pedderal Sas e




