TRUST DEED

THIS TRUST DEED, made this  15th

William L. Siscmore
and

day of
Kirk K. Watson & Shirley T. “atson, husband and wife

Melvin W, Ostrom &/or Edna M. Ostrom husband and wife
" A

PSRN

40247

May 78

Vol hi§ Page

[EBERRALAS

N
Tt

. between
,as Grantor,
s Trustee,

s s Beneficrary,

WITNESSETH:

Graruor irrevocably grants, bargarns,
ES .
lamath County, Oregon, described as:

sells and conveys to trustee in trust, with power of s

nroperty

Lot 7 in Block 13 of MERRILL, according to the official plat thereof on file
in the office of the Counity Clerk of Xlama:h County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvwise
now cor herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

*###Four thousand and no/100s****

sum of

thereon according to the terms of a promissory note of even date herewith, pavable to beneficiary or

final payment of principal and interest hereol, if not sooner paid, to be due and payvable
instrument is the dare, stated above, on which

The date of maturity of the debt secured Dy this
becomes due and payable.

The above described real property is not currently used for cgricuitural, timber or gre:

To protect the security of this trust deed. grantor adrees:
1. To protect, precerve and maintain said property in good conditihen
and repair; not to remove or demolisk any building or mmprosement thireon,
not to commit or permit any waste of said property.
2. To complete or restore promptlyv and in god and
manner any building or improvement which ma, be crnstrucred.
destroyed thereon, and pay when due all costs incurred therefor
3. To comply with all laws, ordinances. regulatiine covenants,
tions and restrictions alfscting <aid property; if the benofreia
jnin in executingd such financing statements purseant to the
cial Code as the bencliciary may require and to Py tor frllimg s
preper public oMlice or offices, as well as the cost of il Jien weare
by filing otlicers or searching agencics as may be decmed dosirable by
beneliciary.
4. To provide ard continuously mamtain insurunce on the Faaitidinngs
now or hercalter erected on the <aid premices against 'nes nar damags by b
and such other hazaris v the beneliciary m from tizne to time riguize, n
an amount not less than & L owritten
companies acceptable (o the beneficiary, with loss payable to the Latter; ot
policies of insurance shall be delivered to the beneficiary as rwon s insured:
i th. grantor skall faif for any reason to procure any such insurance amd to
deliver said policies to the bencliciary at least Jifteen days pricr to the vxpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary rmay procure the sam» at frantar's expense. The amaunt
collected under any’ fire ar other inwrance policy may b applied by benef.
ciary upon any indehtedness cecured hereby and in such order an i
may defermine, or at option of beaeficiary the entite amonnt s coleere .
any part theeeol, nay be released (o granior. Such application or releass shall
ot cure or waive any delault or notice of delaalt hereunder or invalidate am
act done pursuant fo such notice.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he 1s jaw-
fullv seized in fee simple of said described real property and has a valid, unencumbered title thereto

ard that he will warrant and forever defend the same against all persens whomsoever.

tcr warzants that the proceeds of the loan represented by the above described note and this trust deed are:
v for grantor’s personal, family. household or agricultural purposes (see Important Notice below ),
. crl,,a'u:auor‘ or (even if grantor is a natural person) are for business or commercial purposes other than adricuiturai

ies 'o -"1_1res ? efit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, sxecu-
4 The term beneficiary shall mean the holder and owner, including pledgee. of the
neficiary herein. In construing this deed and whenever the context so requires, the

and the singular number includes the plural.

IN WITNESS WHEREOF. »a'd grantor has hereunto set his hand th a’a} and vear firs hr~ above written.

* IMAPORTANT NOTICE: Delete, by iining cut, whicthever worranty (o} or {b) is / é\./f {
not applizable; if werranty {a! is applicoble and the beneficiary is a creditor . —~
or suth word is defined in the Truth-in-lendirg Act cnd Poguletien Z, the
beneficiary MUST comply with the Act and Reaulation by mzhing required
disclosurez; for this puspese, if this instrumen? is to be o FIRST lien tc finonce
tha putchase of o dwelling, use Stevens-Ness Form Neo. 1305 or equivalent:
if this instrument is NOT to be a first lien use Stavens-Ness Form No. 31306, or
equivalent. If compliance with the Act nct required. disregerd this netice.

(if the signer of the cbeve is o tarparation,
use the form of acknowledgment opposite.}

STATE OF OREGON, TATE OF OFREGON, Counezy of

County of ..Kl,amat'h.,, . - .
May 35 L L sie iy appeared
Personally apreared the above named

. . . 4 ner ene for ke
Kirk Ke Watson & Shirley E. ilatscn e nar ene for fhe

and rhat the sea! afiixed to the foregoing
a7 of said corporation and that said instrumien
half of said corporation by authority of its board of dire
them acknowledged said instrumen: to be iz volunrars
Before me:

Notary Public for Oregon

Itf_y commiss:on expires: =2 /{ Y/

SN My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be vied only when obligoticns have heen paid.
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the forefoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums awing to vou under the tecms of
said trust deed or pursuant to statute, to cancel &ll evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: .19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which i) secures. Both must be deliverad to the trustee for concellotion before reconveyance will be mads.

TRUST DEED | VSTATVE Oi-; OREGON

(FORM No. £81.1) ]
STEvEie NESS AW suR o RenToEan o : Countsy of Klamath

I cortifyv that the within iristru-
ment was teceived tor recerd on the
lothday of May J1e 78
at. 3i51 o'clock P M. and recorded
in hook M78 on page 10247 or
as file/reel number 48359
Record of Mortgages of said County.
Witnesw my hand and seal of
County affined. A

Grantor SPACE HESERVED
; «
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