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THIS TRUST DEED, made this ...~ ." dayof .
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May

UMAN B, GOSNEY and GAIL J, GOSNEY, husband and wife

........,as grantor, William Sisemore, as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States. as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

Klamath . County, Oregon, described as:

The West half of Lot 41, CLOVERDALE TRACTS,
according to the official plat thereof on
file in the office of the County Clerk of
Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togather with all and singuler the appurtenances, tensments, hareditaments, rents, issues, profits, water rights. eeszmerts
hereafter belonging tc, derived from or in anywise appertaining to the above described premises, and all plum

Jating, air-conditioning. refrigerating, watering and

TR
benef

June 25th, 19

This trust deed shall further secure the payment of such addltional money,
it sny, as mty be loaned hereafter by the beneficiary to the grantor or others
naving an interest in the above described ropert{, as mey be evidenced by e
note or notes. If the Indebtednesc secured by this trust deed is evidenced by
more than one note, the beneficiary may credit payments recefved by it upon
any of said potes or part of any payment on one note snd part on another,
28 the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the benefliclary
hereir that the said premises and ptroperty conveyed by this trust deed are
tree und clear of sli encumbrances and that the crantor will and his heirs,
executors and administrators shall warrant cod defend hic 2ajd title thereto
against the clalms of all persons whomsocver.

The grantor covenarts and agrees 10 pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep said property tree f{rom all cpcumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
o hercafter constructed on said g\remlses within six months from the date
hereo! or the date constructlon is crealter commenced: tc repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which may be damaged or dectroyed and pay, when due, all
costs incurred theretor; to allow beneficlary to inspect sald property at all
times durlng construction; to replace u.n{ work or materials unsatisfactory to
beneficiary within fifteen dnyc after written notlce from benellclary of such
fact: not to remove or destroy ana building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon said progcrty in good repair and to commit or suffer
no waste of sald premlises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously insurcd againat loss
by fire or such other hazards as the beneflelary may from time to time require,
in & sum not iess than the orlginal principal sum of the note or obllgation
secured by this trost deed, In a company or companles acceptabie to the hene-
flclary, and to deliver the original poliey of Insurance in correct form snd with
approved loss payable clause in tavor of the beneficiary attached and with
remium pald, to the Frlncl al place of business of the beneficiary at least
Ifteen days frior to the effective date of any such policy of insurance. 4
sald policy of insurance Is not so tendered, the bepeficlary may in its own
discretfon obtain insurance fur the benefit of the beneficiary, which inaurance
utl\)nll hed non-canceflable by the grantor during the full terin of the policy thus
obtained.

That for the purpose of prosiding regularly for the prompt pavment of all taxes,
ussessments, and govermmental charges lesfed or assessed agatnst the above deseribed pro-
perty and insurance premium while the indebtedness secured hereby s in excess of sore
of the lesser of the orizinal purchase price paid by the grantor at the time th2 loan was
made or the beneficlary’s eriginal appraisal value of the property ut the time the loan
was made, grantor will pay to the beneficiary in addition to the menthly parments of
principal and Interest payable under the terms of the note or gatiom seeursd perely
on the date Instaliments on prineipal and interest are pavable an amennt cqual to 1712
of the taves, assessments, and other charges die and payable with re.pect ta s idd praperty
within each suceeeding 12 menths and alse 1/36 of the lsurance promtum payable with
respect to aald property within each succerding three yeals while thls Trust Deed v In
effect as estlmated and directed by the beneficlary. Beneliclary shall pay Lo the grantor
interest on sald amounts at a tate fl less than the Dighest rate suthaized to be pald
by banks on their open passhuok accounts minus 3 /4 of 164, 1 such rate Ja less than
{cr, the rate of interest pald shall be 175, toterest shabl e compuled on the werale
manthly balance fn the sceount amd diall be pald eoarterls o the grantor by crediting
ta the eseraw acconnt the amonnt of the fnterest due.

While the graptor is to pay any and all taves, sssessmests aml other charges dede )
of assessed agalnst sald property, of any part thereof, before the same Dbegln tc bear
interest and abso to pay premiums on all imurance polizies upon sald property, ruch pay-
ments are to be made threugh the beneficiary, as aforesald. The grantor hereby authorlzes
the beneficlary to piy any and all taxes, assessments andd ather charges fesled vr imposed
against <ald property in the amotnts as shown by the statements thereof furnisbed by the
collector nf such taaes, asses:ments of other charges, aml to pay the Msuramce premlims
in the amcunts shown on the statements suhmitied by the insurance exrelers or thele rep
resentatiies and to withdraw the sums which may be reguited from the resene accows®,
it any, established for that purpose. The geantor agrees It event to hold the beneflelary
tespensiible for faflure to have any insurance written or for any lss or damage growang
out »f a defect In any insurance policy. and the beneficliry bereby Is autherizad, 1t
erent of any loss, to compromize and settle with any fnsurance company and to 1 +
sitehy insurance receipts npan the obligations secured by this trust deed, In enmps 2
amonunt of the Indebtedness for pasment and satisfactlin in full or upon sale cr othe,

irrigation apparatus, equipment and fixtures, together with all aw

covering in place suck as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instal'ed
with the above described premises, including all interest therein which the grantor has or may hereafter acquire i
sgraement of the grantor herein contained ond the payment of the sum of&l.
™. .} Dollars, with interest thereon according to tha terms

TRTY "6 IX “THOUSAN

of & promissory note cf even date iﬁ'.’enl'h

A

cavab

ciary or_order and made by the grantor, prin_?éﬂ and interest being paysble in monthly installments cf ¢

acquisition of the property by the beneffciary after

reserve account shall be credited to the indebtedn :
for taxes, assessments, lncurance premiums and other charges iz rot sul ntoat 3y
time for the payment of such charges as they become due, the grantor shall pay the
defieit to the beneficiary upon demand. and if nat paid witkin ten arter such demand,
the heneficiary may at fts option add the amount of snch defled the principal of e
obligation secured hereby.

Should the %muwr fail to keep an?' of the foregoing covenante, then the
heneficiary may at its option carry ocut the same, and all its expenditures there.
tor shall druw interest at the rate specilled in the note, shall be repaysable by
the graator on demand and shall be secured by the lirn of this trust deed. In
this connectlon, the beneficiury shall have the right in its discretion to complete
any improvements tade on arid premises end also to make such repairs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions atfecting said preperty to pay all coste,
fees and expenses of this trust, including the cost of titie svarch, as wzli as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorne fees mctually incurred;
to appear in and defend any action or %roceeding purporting to sffect the secur-
ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
coats and cxpenses, including cost of evidence of title and attorney’s fees in &
reasonable sum to be tixeC by the court, in any such action or proceeding in
which the heneficlary or trustee mAay appoear and tn any suit brought by bene-
ticiary to foreclose this deed, and all cald snums shall He secured by this trust

ved.

The benefielary will furnish to the grantor oo written requrst therefor an
annual statement ol account but shall not be obilgated or required to furnish
any further statvments of account.

It fs mutually agreed that:

1. In the event that any portion or all of =aid property shall be taken
under the right of eminent domain er condemnation, the bencficiary shali have
the right to commence, prosccute in its own naine, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable coats, expenses and attorney’s fees necessarily patd
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expemses and attorner’s
fees necessarlly pald or incurred by the heneficiary In such proceedings, nnd the
balance applled upon the indebtedness secured hereby: and the grantor agrecs,
at its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary’s
request.

2. At apny time and from time to time upon itten reque:t of the bepe-
ticlary, payment of Its fees and presentatton of this decd and &

darsement (In case of full reconveyance, for canceilatios). w atfecting the
Unbility of any person for the pryment of the nde 1 e Ay (a)
consebt te tie making of any map ar piat of aaid : suit in granting
any easement or ereating and restriction thereon, in any subordlnation
or othier agreement affecting thia derd of the Yen or charge hereof; (d) reconvey,
without warrasty, all or zay part of the property. The grantee in any reconvey-
ancs faky bLe deteribed ax the “porson er persose jegally entitled thereto” and
the reeftels sheretp ¢! nue mntlern or facte ghali be oo tve prool of the
truthiultess thepeof, Trustec s feen for any of the servicoz In thls paragraph
ahnll Le $5.00,

3. As rnAditlonal securlty, grantor hirehy aretgns to heneficlary during the
continuanes of these trusts all rents, [ssues” royaities and profits of the pro-
perty affected by this deed and of any prrsonal property located thereon. Untll
grantor theil delault In the paynient of any Indebtedness arcured hereby or in
the performancs of any agreeinent hereunder, grantor shall have the right to col-
Trct ‘all such venta, lssues, royaliies and profita earned prior to default as ther
heenme dur and payahls, Ulmn any default by the grantor hereunder, the bene

time without notlee, elther In person, by agent or by & ™
s by A court, and without regard to the ndeq\:-ry'o! aTy
+ ness herehy secured, enter upon wnd take possesstcs 34
2.'in its own name suc for or otherwise co.
tha rents, ixsus iag those past due and unpaid, axd ep
the same, less costs and expe 4 cperation and collection, lncluding reason-
able Mmme;;‘l fees, upon 8Ny Indebtedaeas secured hereby, aud in such order
as the heneliciary may determice.
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- The entering upen and taking possession of sald property, the collection nouncement at the time fixed :‘{ the preceding postponement. The trustee shall
of such rents, issues 2ad profita or the proceeds of fire and other fosurance poi- deliver to the purchaser his dead In form aa requl by Iaw, conveylng the g_{:—
Icles or compensation or awards for any takin or damage of the property, and perty so sold, but without eny covenant or WArTanty, expreas or implled. 3
the applicat{on or release thereof, as aloresald, shall not cure or waive any de. recitals in the deed of any matters or facta shall be conclusive proof of the
fault ‘or moticr of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but focludiag the grantor
such notice, and the beneficiary, may purchase at the sale.

3. The grantor shall notify beneficlery In writing of any sale or con- 9. When the Trustee sells pursuant to the powers providsd hereln, the
tract for sale of the above deacribed Fmperty and furnisn beneficlary on a trustee shall apply the proceeds of the trustee’s salr ne follows: (1} Tn
form supplied it with such personal Information oom:cmm?1 the purchaser as the expenses of the sals includi the comp fon of the trustes, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney, (2) To the obligation secured Ly the
a service charge. trust deed. (3) To all persons having recorded ilens subaequent ¢o the

Interests of the trustee in the trust deed as their interests appear in the

6. Time is of the csscnce of this Instrument and upon default by the order of their priority. (4) The surplus, if any, (o the grantor of the trust
grantor in payment of any indebtedness secured herebf or i performance of any  deed or to his sucesssor in interest entitled to such surplus.
agreementi hereunder, the beneficlary may declare all sums secured hereby im.
mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or succassors to 8oy trustee mamed hereln, of to any
duly filed for record. Upon dellvery of sald notice of default and electlon to sell, successor trustce sppolnted hereunder, Upon such appointment and without enn.
the beneficiary shall deposit with the trustee this trust deed and all promissory veyarce to the successor trustee, the Iatter shall be vested with all title, powers
notes and documents evidencing expenditures sccured hereby, whereupon the and dutics conferred upon any trustee herein named or appointed hercunder, Each
tructees shall fix the time and place of saie and glve notice theresf as then such appointment and gubstitution sball be made by written {nstrument executed
required by law, by the heneficiary. contalalng reference to this trust deed and its plaee of

record, wh when recorded in the oftice of the county clerk or recorder of the

7. After default and say tlme prior to flve days before the date set county or £ in which the property in aitunted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appoin nt of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the o\ﬁlgn&lonu secured thereby (including costs and erpenaes actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of tf"x'e obilgation and trustee’s and attorney’s fecs fedged is made a public record, as pravided by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to nolify any party hereto of pending sale undep any other deed of trust or of
not then be due had no default oceurred nnd therehy cure the default, any action or proce=ding In which the grantor, beneficiary or trustre shall he a
party unless such Aaction or proceeding s brought by the trustee.

8. Aftcr the lapse of such time as may then be required by law following
the recordation of sald notice of default an givicg of sald notfes of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place tixed by him In said notfce hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or {n separate parcels, and in such order ay he may de.  nssigns. The torm “'beneficiary” shall mean the holder and owner. including
t i at public to the high bidder for cash, In Iawful money of the ledgee, of the note secured herehy, whether or not named as a beneficiary
United States, pﬁy&ble at the time of. sale. Trustee may poztpone sale of all or erein. In construing this deed and whenever the context so requires, the mus-
any portlon of safd property by publlc announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by rublic an. cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and sed) the day and year first above written.

STATE OF OREGON ‘

County of Klamath I;SS ch
THIS IS TO CERTIFY that on this /7 day of. May . before me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named

TRUMAN B. GOSNEY and GAIL J. GOSNEY, husband and wife =

to me peraonully,'known to be the identical Individual 8 nomed in and who executed the foreqeing instrument and acknowledged to me that

e.y;-execﬁbd'ﬂi'e_ same freely and voluntarily for the uses and purposes thersin expressed.
B S .

: \:1 ‘,3'5‘,5’1;1‘1\49}’{)’.:\@0?, 1 have hereunto set my hand and offix y notarial seal the day and year lost chove

ol BT

f‘(otary f’ubi}c for Oregon
My commission expires: 3/&0/?/

STATE OF OREGON
County of . Klamath

TRUST DEED

[ certify that the within instrument

was received for record on the .

day of . .. May 1978

(pow'T use Twis atlQ:44  o'clock A.M., and recorded
FOR  RECOMDING in book .M 78  on pgge 10266

~ Grantor LABEL IN COUN. Record of Mortcages of said Cecunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsEL.) Witness my hand ard seal of County
AND LOAN ASSOCIATION aifixed.
Beneficiary

- Recording Return To: Fee$6.00 [ .
KLAMATH FIRST FEDERAL SAVINGS Ceunty Clerk

AND LOAN ASSOCIATION .- o : | anjf;mlﬂ@i‘// ,.((/[ f,-/\

Wo D. Milne

REQUEST FOR YULL RECONVEYANCE

Yo be uned enly whou obligations have heon yotd.

TO: William Sisemore, . ..., Trustes

The undersigned s the logal owner and holder of all indebtedness secired by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to slatute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to ycu herewith together with said

‘rust deed) and to reconvey, without warramty, to the partles designated by the terms of said trust desd the eslate now held by you under ihe
Bame.

Klamath First Federal Savings & Loon Arsadio:




