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THIS TRUST DEED, made this . L6thay of ........ . MAY....ooooirinrree e 19 ..78 .. between
..“.“.JOHN.H.“LANEY“and.KRREN.L.HLANEE,.huaband.anduwdfe“.n

.,.,.....................asgrantor,WilliamSisemoreastmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power cf sale. the property in
lamath . County, Oregon, described as:

The S% of Lot 19, Block 7. ALTAMONT ACRED, in the

County of Klamath, State of Oragon.

which said described real property is not currently used for agricultural, timber or grazing purposes.

together with il and singular the appurterancas, tencmonts. horeditaments, rents, issurs, profits, water rights. easements

or prinvileaes o
hereafter belonging to, derived from or in anywise appertairing to the above described premises. and all plumbing, lighting. heatirg. var i
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, fogether with sll awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereatter installed in or used in connection
with the, abova d=scribed premises, including all interest therein which the granter has or may horeafter scauire for _the i

urpg. o]
perfbrmance of each agreement of the granter hercin contained and the paymeat of the sum of & YVEaN %gg ﬁ .
NGrowiti
308,66

(5-25,200.00) Dollars, with interest thereon accordirg ‘o the terms of a promissory note of even
benefictary or order end mode by the grantor, principal and intorest being paysb'e in monthly installments of §

June.... 25th. .o 19 T8

b, payadle 10

commen

- . This faust deed shall further secure the payment of such addltional money, scquisilien of the property by the beneflelary after defauit, any 5 {n the
it afy, as may be loaned heresiter by tiie beneflclary to the grantor or othera resene account shall be credlted to the Indebtednes.. 1t an ¢ areount
having an Interest in the above described (Pmperw. as may be evidenced by a for taxcs, assessments, Insurance premjums and other cha : I¢ at
note or notes. If the indebtedness secured b this trust deed is evidenced by time for the payment cf such charges as they heceme due, :
ore-than. one note, the beneflelary may credit payments received by it upon  deficit to the Leneficiary upon demand, and 1f not paid within ten ¢

any of sald votes o1 part of any payment on one note and past on another, the beneficiary may at #s option add the smount of wich defl-it ¢

as the beneticlary may elect. ohligatien socured hereby.

The grantor bereby covenants to and with the trustee and the beneflclary \Should the.grantor fail to Leep Rug of the foregoing covenants, thea the
nerein that theo said premises and property convesed by this trust deed are beneficiary may-at its option carry out the same, and all its expenditures there-
tree and clear of ail cncumbrances and that the zruntor will and his helrs, for shall draw interest at the rate specified in the note, «hall be repayable by
executors and administrators shall warrant and defend hia sald title thereto the grantor on demand and shali be 'secured by the lien of this trust d
against the claims of al] perscus whomsoever. this connection, the beneficiary shall have the right in its discretion to cowmplete
any fmprovements mede on sajid premises and also to n.ake such repairs to said
The graotor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem Lecessary or advisable.
thereof and, when dua, all taxes, assessments and other charges levied against
sald property; to keep said property free from al] encumbrances having pre- The grantor furiher agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to compliete all buildings in course of construction covenants, conditions and restrictions affecting said properiy: to pay all costs,
or hercafter constructed on said premlses within six months from the date fees nnd expenses of this trust, inciuding the cost of title search, 8s well as
hereo! or the date construction ls ercalter commenced; to repalr and restore the other cests and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manter any bullding or improvement on in enforcing this obligation, and trustee’s and attorney’s fees nctually incurred;
said property which may be damaged or destroyed and pay, when due, all {0 appenr in and defend any action or procecding purporting to atfect the secur-
costs Incurred therefor; to sllow beneficiary to inspect sald property at all ity hereof or the rights or powera of the beneficiary or trustee; aad to pay sl
times during coastruction; to replace any work or materials unsatisfactory to costs and cxpentes, inciuding cost of evidence of title and sttorncy’s fees in &
beneficiary within fiftcen days after written notlce from beneflciary of such reasonable sum to be fixed by the court, in any such action or proceeding lo
fact; not to remove ot destroy ani building or fmprovements row or hereafter which the beneficiary or trustee may appear and in any suft hrought by bene-
constructed on said premises; to keep all buildings and improvements now of ficiary to foreclose this deed, ana =il said sums shall Dhe secured by this trust
hercafter erected upon said property tn good repair and to commit or suffer deed.
no waste of sald premises; to keep ail buildings, propert{ and improvements
now or hereafter erected on said premises continuousiy lasurcd against loss The beneficlary will furnish to the grantor on written request therefor an
by tirc or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or reguired to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in 8 company of companies acceptable to the bene-
ficlary, and to dellver the original pollcy of insurance {n correct form and with It is mutuaily agreed that:
spproved lass paysble clause In favor of the beneficiary attached and with ) . N . .
rimium pald, to the principal place of business of the beneficiary at teast 1. In the event that any portion or all of eaid property shall Le taken
fl(teeu days prior to tge etfective date of nny such policy of insurance. If under the right of eminent domain or condempation, the bencficiary shall have
said policy o? insurance Is not so tendered, t{xe beneficlary way fn {ta own the right to commence, prosecute in its own name, or defend any ac-
discretion obtaln insurance for the beneflt of the heneflclary, which Insurance tion or procecdings, or to make any compromise or !
Shail he mon-cancellable by the grantor durlng the full term of the policy thus such taking and, it it so elects, to require that all or any portiun of the money's
obtalned. payable as compensation for such taking, which are in excess of the amount re-
quired to pay ail teasonable costs, expenses and attorney’s fees necesssrily patd
That for the purpose of prosiding regularly for the prompt payment of all taxes,  ©OF Incurred by the grentor in such proceedings, shall be paid to the beneliciary
assessments, and goicruimental charges levied or assessed ogainst the ahove ribed pro.  And 8pp d by it first upon any reasonable costs and experses and attorney’s
perty and insarance premium while the fndebtedness sccured Worehy Is in cveess of &0¢h  fens necessarily pald or incurred by the heneficiary in such proceedings. and the
of the lesser of the oripinal purchase price pald by the grantor at the time the loan was balacce applied upou the Indebtedness secured hereby; end the grantor agrees,
made or the beneflelary’s vriglnal appraisal salue of the proper at the time the lnan at its cw-n expense, to take such actions ?"d exccute such instruments as “hl,“
wag made, grantor will pay fo the beneficiary in additinn to tic sonthly payments of be nectcs.nry in obtaining such compensation, promptly upon the beneficiary’s
privcipal and interest rayable under the terms of the note ur ebligation seeured  herehy request.

on the date Installments on principal amd interest are payatle an amount equal to 1/12 2. At any time and from time to time upan written request of the bene-
of the taxes, assessments, and sther charges due atd payihle with respeet to sald property ticiary, payment o! its fees and presentation of this deed and the nots for eu-
within each succeading 12 months and alsy 1746 of the fnsurance bv g payalle with dorsement (in case of full reconveyance, for cancellation), withouf affecting the
respect to aald property within each anceeeting three yems while this Tt Deed s In linbility of any person tor the paytnent of the tndebtedacss, the trustee may (a)
eftect nx estlmated and direeted by the Denrliclary. Henelictary shall pay to the grantor comvent to the making of any map or 1t of sald property; (M) Join In ranting
Interest on sald ameunts at a rate twt fean than the bilghest rate athntized Lo be pald any eavement or sreating and reetriction thereen, (¢ join In eny subordinailon
by banks no thelr open passhuok accounts minud 874 of 160, 18 surh 1ats da lest an ot othier agrerment affecting this decd vt the Uen of charge hrrm{: (d)} reconvey,
4ct., the rate of Interest pald shail be Foe. Interest stall b computed o the merage without warrenty, sll or any patt of the proprriy. The grantee In any reconvey.
monthly balance In the account and shall be patd quartetly 1o the grantor by coediting mice may be deseribed Ra the STpereon or persons legally entitled thereto™ and
fo the escrow account the amount of the interest due. The reciials therein of any taatlera or facts ahutl Le concluaive prov! of the
truthfulness thereo?. Trustee's feoa for any of the cervices In thls paragraph
ehall be $5.00.
While the gractor s to pay any and all taaes, assessments and other charges 1evde) 4

or assessed azainst sald property, or any part thereof, before the same begln to bear con'lraéar,; :’z":gg:e‘lt:ﬁsy:l?," “,:,",,'{i“mlzl.ﬁﬁ'y rz‘,!.lm:, tc;nl&l-ncllﬂ:ry (’lurlbng the
{nterest and also to pay premiums on ail insuraticr policies upon sald property, such pay- p,.,,:f,‘“',cl,.‘d by this deed and of any ’vr-‘o’nnl) operty To p{°d t!ho the pro-
ments are to be made through the wencflciary, aloresaid. The grantor herehy authorlzes gfnn}!or ehall drhult in the payment }olpnﬁy lnd?mgdne)-s -i:ucrrd h'c”::’hn- Until
e ‘ . N . N o ! " 3 8 ¥ or in

The beneficiary to pay any and all taxes, assessments amd othes charges tested o7 Imposed ke performancs of any sgreement hereunder, grantor shall have the right to col
agatnst sald property in the amounts as shown by the statements thereof furnished by the 1t all such renta, fnsues, \'»oynluu and pm’ﬂ%- exﬁi!'d ptior to drfnu{t as ll’e‘:
callectar of such taxes, assessments o other charges, and to pay the inaurance premlum: hecrme dus and pasable, Upon any default by the grantor hereunder, the h\lné
In the amcunts shown nn the statemgnts suhmitted hy the insurance earriers of thefr rep. iy miy at nny’(lnl-‘ without notlee, elther [n peraon by agrat o‘r hy a >
resentatives and to withdraw the sums which may be required from the resene neenurt, 4 pointed b n rourt, and without regand to the mdsquacy of apy
if any. established for that purpose. The grantor azrees in ne went to hold the benefielary e iy f57 the 1ndrhlc(ﬁ1ru herely arcured, enter upon and "h' poi!rulor of
respensiible for failure to hae any insatance wiitten o for asy less or damage FrOWINg sald progert;, oF any part therinf, 'In Ita own bame sue for or cthrrwise coilect
ot of a defect fn any nsuranee paliey, and the beneflelary hereby i authorized, In the the 1 wss and nrofits, including those past due and unpaid, and spply

et of any lesy, to campromise and settle with any Inapance enmpany and to apply anv the & wrats and exprnaes of operation and coilection, including reason.
<ich fnsueance receipts upen e uhitgations seeured by bt Yeut sdeed  Inocemgeating te able nYterneys faoq, UPDNH ANY |,.,1.-|,,,,,§

nras ercured hereby, #nd fo such order
agount of e dmiebtedness for payment il aatbfactton I il oor upen sate vroethe Ru the bLersdozary may determine ‘
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4. The entering upon snd taking pocsession of sald property, the collection precadin tponemect. The trustes shall
of such rents, {saues and profits or the proceeds of fire and other insurance pol. od Ip form as re‘qm Iaw, conveying the R)-
icies or compensation or awards for '3' taking or damage of the property, and Yenart or warranty, express or implied L]
the applicatlon or release thereof, as aforesald, shall not cure or walve say de. 0 the deed of any matters or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or {nvalidate any ect done pursusnt to truthfulness thereof. Any person, exciudlng the trustee but inciuding the grantor
such notice. 2nd the beneficiary, may parchase at the sale,

5. The grantor shall notify beneficlary in writlng of any sale or con- 9. When the Trustee seils pursuant to the powers provided berefn, the
tract for sale of the ahove described Froperty and furnish beneflciary on a trustee shall ﬂfpli the proceeds of the trustee's sale s« follows: (1)
form suppled it with such personal Information concerning the purchaser as the expenses of the sale focluding the compensation of the trustee, and a
would ordinarily be required of a new Joan applicant and shall pay beneficiary reasonable charge hy the attorney. (2) To the obligation secured by the
a servics charge. trust deed. (3) o aj persons  having recorded  lens subsequent to the

Interests of the trustee in the trust deed 23 thel: Interests appear in the

6. Time is of the essence of this instrument and upon default by the order of their priority.  (4) The surplus, if any, to the grantor of the tryuse
grantor in gnyment of any indebtedness secured hereh{ or in performance of any deed or to his successor fo interest entitled to such surplus,
agreement hereunder, the benefjci 3ums gecured hereby
mediately due and paysble by delivery to the trustee of written notice of derault 10. For an

§ i property, which notice trusteo shall cause to appoint

and all promlssory
notes and documents evidencing expendltures secured hereby, whercupon the
trustees shall fix the time and place of sale and give ncotice therzof as ihen
required by law.

V. After defsult and any time prior to {lve days before the date set county or countles in which the property ie situnted,
by the Trustee for the Trustee's sale, the grantor or other person  so Pruper appointment of the BUCLESSOr truster,
privileged may pay the entire amount then duc under this trust deed and
the obligations secured thereby (including costs and expenzes actually incurred 11. Trustee accepts this trust when this deed, duly executed and ackpow.
in enforcing the terms of the obligation and trustee's and attorney's fees ledged is made a public rccord, as provided hy law. The trustee is not obligated
pot exceeding $50.00 cach) other than such portion of the principal as wouid to notify any party kereto of pending sale under any other deed of trust or of
not then be due had neo default occurred and thereby cure the default. Any actlon or proceeding In which the Rrantor, heneficinry or trustee shajl be a
Pty unless auch action or proceeding iv hrought by the trustee.
8. After the lapsc of such time as mui then bo regulred by law following
the recordation of sald notice of default an giving of maid notico of snle, the 12, This deed applies to, Inures to the benelit of, and biuds all parties
trustee shall seli said property at the time aad piace fixed by him In sald notice hercto, thele helrs, legatees devisces, administrators, rxecutors, aucceaxnrs and
of sale, efther 25 a whole or In scparate parcels, and In such order as he may de. assigns. The term “beueficiary” ahall menn the holder and owner, Inciudirye
termine, at public auction to tae ghest bidder for cash, in lawtut money of the pledgee, of the nate secured hereby, whether or not named Ax & beneficiary
United States, payable at the time of. sale, Trustec mngr postpone sale of all or rerein. In construing this deed and whenever the context so requires, the tnna.
any portion of safd property by public announcement a such time and gﬁaca of culine gender includes the teminine and/or neuter, and the singular number In.
sale and from time to time thereafter may postpone the eale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the
! ” ) a

(SEAL)

STATE OF OREGON - : AR O -~ (SEAL)

County of b 2
' - 78 ;
THIS 1S TO :CERTIFY that on this_ eday of 19.L% | beiore me, the uadersigned, a
Notary Public in and for sald county and state, personally appecred the within named
HN H, LANEYandKARENL. LANEY
*Jjovm to be the identical individual.§. named in and who executed the foregoing ins
AN .
é)’xec,d"ted" tfs_same freely and voluntarily for the uses and purposes therein expressed.

- oSS,
'N TETI,MQNY_W!'{Q?EOF, [ have hereunto set my hand and difixe notarial seal.the doy and yeur/'os.' ahove written.

[\ B /

Syt ARy

:;lcx-r}A' lsublic tor Oregon Y
My commission expires: éa/f‘ /

Loan Ne, .. e STATE OF OREGON

County of . Klamath
TRUST DEED

I certify that the within instruziuint
was received for record on the ' -
day of . May , 1978
(BON'T USE THIS atlQ:49 o'clock A« M., and recorded

BPACE; RESERVED )
FOR RECORDING in book M78

Grantor LABEL IN COUN- Record of Mortzages of said Ceunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS vsto., Witness my hand cnd sea] of C
AND LOAN ASSOCIATION affixed, ¥ nand and seal of County

Benefict,
i Fee $6.00
Aler Recording Returmn To:

KLAMATH FIRST FEDERAL SAVINGS ¢

A
O SO

S

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligatlons have YHeen pald.

TO: William Sisemore, .. wimree, Tiusioo

The underslgned Is the logal owner and holdor of all Indobtodnosn socurod by tha fotegoing trust deod. Al sums rocured by raid trust deod
have been tully paid and satisfiod. You hereby are dircctod, on payinont 1o you of any rums owing to you under the tormsa of zaid truat deed or
pursuant o stalute, lo carcel all evidences of indoblodnoss secured by sald trust deod (which are dollverod 10 you herewith tegother with said
trust deed) and to reccnvoy, without wamranty, to the partios designated by tho terms of said trust deod the estato now hold by you under the
same.

Klamath £

19 ..

| -3 A




