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THIS TRUST DEED, made this
Clifford Honeycutt and ‘Gerald D, Wolfram"

Transamerica Titlenlnsgrance Company
and Grant Dickey

TRUST DEED

\k«: day of

, 19 l , between

, as Grantor,
. as Trustee,
. as Beneficiary,

WITNESSETH:
lgé%r{:tﬁr irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

County, Oregon, described as:

Lots 6, 7,
Oregon

8, 9,

10 11, and 12, Block 1 Stewart,

in the County of Klamath,. State of

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anviwize

now or hereafter appertaining, and the rents, issues and prelits thereof and all fixtures now or hereafter at:

tion with said real estate.

ached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

Eight Thousand Dollars and No/1

sumof .

thereon accordmg to the terms of a promissory note ol even date herewith,

tinal payment of principal and interest hereof, il not sooner paid, to be due and payable .

00 === = o = = e e ee L

Dollars, with interest
payable to beneficiary or order and made by grantor, the

June 15 .4 1985,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable, In the event the within described property, or any part thereof, or any interest therein i

sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediartely due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and sworkmanlike
manner any huilding or improvement which may be constructed, damaged or
denroyod thereon, and pay when due all costs incurred therelor.

To cormply with all laws, ordm.-mce!, redulations, covenants, condi-
tinns -md restrictions aliecting said property; il the beneficiary <o requests, te
join int executing such financing stafements pursunn( to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling oflicers or cearching agencies as may be deemed desirable by the
beneliciary. -

. To provide and continuously maintain insurance on the huildings
now or Nereafter crecred on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than § . written in
companies acceptable to the bcnel:cmr;' with loss payable to the 1 latter; all
palicies of insurance thall be delivered to the beneliciary as soon as insured:
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the ben~liciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary rnay procure the same al grantor's expense. The amount
collected under any’ lire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or a* option of beneliciary the entire amount so collected, or
any part thercof, may be released (o grantor. Such application or relcase shall
not cure or waive any default or notice of delauit hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction llens and to pay all
taxes, assessments and cther charfdes that may be levied or assessed upon or
against said property helore any part of such taxes. assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor. cither
by direct pavment or by providing heneficiary with funds with swhich fo
make such payment, hencliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate sct forth in the note secured
herchy, together with the oblidations described in paragraphs & and 7 of this
teust deed, shall be added to and become a part of the debt secured by thix
trust derd, without waiver of any rights arisind from breach ol any of the
covenants hereal and tor such pnyments, wih interest as aloresaid, the prop-
erty  heeeinbiefore described, as well ay the geantor, <hall he bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and pavable with-
out notice, and the nonpayrment thereal shall, at the option ol the beneliciary.
rander all sums secured by this tiust deed immediately due and payable and
constitute a brecch of this trust deed.

. To pay all costs, fecs and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in eniforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of heneliciary or frustee; and in any suit,
action or procesding in which the beneliciary or trusfee may appear, including
any suit {or the foreclosure of thiv deed, to pay all costy and eypenes, in-
chiefing evidence of tithe and the lwnr‘hm.n‘ s or l'llllvv\ attorney ‘s feen; thr
Anaount of aftorney s fees mentioned in this paragraph 7 in all caves shall he
Herd by the trinl court and i the event of an appeal foom any padgmens oc
decres ol the sl st dranser futther adress B ey such s as the ap
pedlate coart Ml oad ..\[..- sotsonaile as Aenrbvian e o toaeets attod
e s fres on sach appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be tahen
under the right ol eminent domain or condemnation, benehiciary shall huve the
right, if it so elects. to require that all or any portion of the monies payable
as compensation for such taking, wkich are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lers necessarily paid or
incurred v gfrantor in such peoceedings, shall be paid to beneliciary ard
.ln,\.vrtl I it fiest upon any reasonable code and expenses and attorney's feee,
hoth in the toal and appellate courty, necesaardy pacd o dneanied by hene
ficiary in st b proceediogs, aml the balance applied apon the i doreas
secured hereby: and grantor adtees, at ity awn evprnse, o tahe such actions
amnd exrcute such instruments as shall be necessary i obtaining sach com
pensation, promptly upon beneliciary's request,

9. At anv time and from time to time upon written request of brne-
payment of ity fees and presentation of this deed and the oote far
sitheouat allecting
frontes may

ficiary,
endorsemnent (in case of full reconveyances, for eancellation),
the liability of anv person lor the payment ol the indebfedness,

(a) consent to the making of any map or plat of said property; (b
granting any easemenl or creating any
subordination or other agreement affecting this decd ar the lier. or charge
thereof; (d) reconvey, withow warranty, all or any part cf the property. The
Lrantee in anv reconveyance may he described ac th o
Iegally entitled thereto,” and the recitals there'n of anv eoare
be conclusive prool of the truthfilness thereol. Trisdee « foes
services mentioned in this paragraph shall be pot lees than £5.

10. Upon any delault by

foin in
restriction thereon: (¢ join in am

. grantor hereunder, beacticiary oy
time without notice, either in person. by agent ar by o recever
pointed by a court, and without regard to the .lvlequw‘\ of anyv
the indebtedness hereby secured, enfer upon and taks om ot sl e
erty or any part thereof, in it< own name <ur or otherw o collec? the ports,
issues and profits, including those past edue and e, amd apply the X
I(‘“ costs and expenses ol opiration and collection, including reasanahle atter.
ney’s fees upon any indebtedness secured hereby, amd in cuck order as Lene.
ticiary may determine.

11, The entering upon and taking possession o said property, the
collection of such rents, issues and profits, or the proceeds of b anf other
insurance policies or compensation or awards Ior ony taking or damaede of the
property, and the application or release thereof as .111‘ aird, shall not cure or
waive any delault or notice of delault hereunder or invalidatr any act done
pursuant to such notice.

12. Upon delault by grantor in pavment of anv ind. bredness wecured
hiereby or in his performance of any agreement hereunder, the beneliciary mav
declare all sums secured hereby immediately due : paviable. In suc 1 ven?
and il the above described real property iv curcently wused o: agricultural.
timber or grazing purposes, the beneliciars: may procecd o foreclose this teuss
deed in equity, as a mortgage in the manner provided by law for morrgage
foreclosures. However if said real property is pot so currently used. the hen -
liciary at his election may proceed to foreclose this trust deed in ety as a
mortgage or direct the trustec to loreclose this trust deed by adverticernent
and sale. In the latter event the beneliciary or the trustee <hall o vecute and
cause to be recorded his written notice of default and his election to sell the
said described real property fo satisty the oblif herebi,  horr-
upon the trustee shall lix the time and place of <ale, éhve natice therent as then
required by law and prot('ﬂl m foreclose this trust deed in the manner pro
vided in ORS 56.740 to 66.7

13. Should the beneliciary elect to /«rn'/u' fov cnfvestioemene e
then alter delault at any time prior to five dav betore the dats the
trustre lor the trustec’s sale, thr aAntor gy url-rr
ORS H6.760, may pay (o the beneliciaes or b
tively, the entire amount then due under the ferme
obligation secured theerhy (inchading covte and caper
rnlnrrma the terms of the obligation ami trustee'~ an
ceeding $50 cach) other than such portion of the prir
be due had no delault occurred, and thereby cure the
all foreclosure proceedinds shall be dismissed by the trustes

I14. Otherwise, the sale shall be held on the Jd:
place designated in the notice ol sale. The trut e may <
.n one parcel or in separate parcels and shall «e!l the paru’ o
auction to the highest hidder for cash, pavahi~ at the time of <a’.
shall deliver to the purchaser its deed in form A< reguited by law convesing
the property =0 sold, but without anv covenant or wa . B rorr
plied. The recitals in the deed of anv matfers of fac: - concfiptive oo f
of the truthlulness thereof. Any persan, excluding the a e heregne ':A/—.’
the jirantor and beneliciary, may purchawe ar the <al-

15 When trastee selln pursiant 1o the ponees neoas Tecsin fpapete
shall apple the proceed of salr to pavenent of 11 o :
chirding the compeansation of the trustee and s
aftooney . (21 ta the ohligation seced by th
having secvadns
devdd ax their amtgredds amay appear o the RS
carplun, il any, to the Qranfor or 10 D cinceson an amiesesd
eurplus

16. For any reaton permitted by Iaw henehciars o trom fune 1o
time appoint A SUCCEIOr OF PUCCESSIIN [0 ANy trustee rnmnl herein or rooam
strceessnr frustee appointed hereunder. Upon onch o - and waithons
conveyance to the succeesor frustee, the Jatter <hall wath all fiei
povwers and duties contetred upon anmv traeren earnedd e appeante]
heveunder, Ench b appomfoient and cobatitntoon il b o de by
itrament execited Dy benelis Ay, Contammg vl e noe e
aned ste plave of record, which, when teconded o the cltue of the
Cleth ot Fecorder of the county or counties o wilach ihe piogarty
il be concdhinive prool of proper appomtiment of the s

17. Truntee accepts this traet’ when this deod duly
acbrowledind v made a public teeard as prorlo! e
obligated (o notily any party hereto of jopding cale unts
frieel 0 od Aany action or procesding in v bogean
ehall be a party unfese st actem o proceeding H

wecririty

cotedlly amnwrres
ftarnes s fees

Gene stheegernt (o the

heroar
wrrtren
treet afecdd
oy

oSt

NOTE: The Trust Deed Act provides that the trostee herevndar most e either an attainey, whes
or sav.ngs and loan assodicton authanzed 1o o business onder the lows of Oregun oi the Uncaq
e the United States or =y

property of shis strie. its subsidiaries, affiliotes, aqents or bianches

i P e

in aflive member Gt
States. a Lale asutonce

Genr g thaeend,




SRR ST SO Pt

S .. 10285

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily {or grantor's personal, lamily, household or agricultural purposes (see Important Notice below).

(BXX¥or an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHERFEOF, caid grantor has hereunto set his hand the day and year first above written.
J

* IMPORTANT NOTICE: Delete, by lining out, whichaver werranty {a) or (b) is ‘ zz _,C‘zé_‘_

not applicable; if warranty (a} is applicable and the beneficiary is u creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306. or
equivalent. If compliance with the Act not required, disregard fthis notice.

A~

[t# the signer of the above is o corporation,
use the farm of acknowledgment opposite.)
[ORS 93 .490)

STATE OF ORE STATE OF OREGON, County of ... ...

ON,
County of C\CXM\& - ) . T e » 19

A Mo, 19 Personally appeared ... . and
.................................................... , 1910
(.,{{rsonglx‘gppear d the above named....... who. being duly sworn,

N each for himself and not one for the other, did say that the former is the

AN N O QS , .
- - . . . e laite h
Carod T Ghoshaes | __ presidnt and that the I i e

: . , a corporation,
e and acknowledged the foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal
t said corporation and that said instrument was signed and sealed in be-
ment tobe.. . ... voluntary act and deed. o ! ) ! H ¢
4 half of said corporation by authority of its board of directars: and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFI
SEAL)

(OFFICIAL
SEAL)

My comptritel mem"."‘w’(-C‘K My comumission expiren:
NOTARY PUBLIC-OREG
My Comnnssion Expires

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been puld,
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

said trust deed or pursuant to statute, to cancel! all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herswith tcgether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail recon;/eyance and documents to
DATED: o , 19
" "Beneiciary

Do not lose or destroy this Trust Deed OR THE NOTE which it sccures. Both must be delivered to the trustes for ion befoie yonce will be mcde.

T-RUST DEED STATE OF OREGON

(FORM No. 881)
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. County of

I certify that the within instru-

ment was received for record on_the

X day of . May 1078

SPACE RESERVED at.. 10349 o'clock. A*M.. and recorded

roR inbook... M 78 ., page. 10284

as tile/reel number

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Grantor

RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

TR Fee $6.00

Title

".C/L-. L. Deputy




