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NOTE AND MORTGAGE - T

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County oi K] amath

\

~——

EARCEL 1: Commencins at the Northwest coraer of Lot 17, Block 7
Altamont [\CT’O_S, thneo Coangtherly o alape vl L st ariv 1 ,, ; ;," :’
0 : PRARCH L Lt OL sal”
&ot 12, 3lock 7 Altamont lerr~s a Mistanes ob 131104 fr~t, thence
rasterlv alone th- 3Southerlv lin~ of 331t Lot 120 3ol :/ ;\Al‘:r;w»oq'
Acras a distance of 93 frot i rhones Noviherly '~-.-n,‘nllf‘i~ b

. . .
'agterly line of said Lot 17, %lock 7, Aftaqont Acres

, 4
=of 141.8 feot thenca sstarlv alone the “oriherly line

Vot 12, Blocl 7, Altamont Acras a Mistanes »f 93 fent
moint of hesinnine.

{

DARCEL 2: A tract of Tand in 21acl 7 of Altamont Acres, more
.particularlv Aescribsed as followv;: -‘a*\f-iﬂnir-w at the 1‘(1.*(,“\1;;:\‘ tior
~0f the North line of laVverne Svenun andt th- ‘sf-vst; iinﬂ o." f;\*clﬂion
Zof said Block 7, said ~aint heine 30 Foot Vr_méh"'rnm th: v‘r\ntl‘rlfn"
f_oF LaVerna Avenuc: t once Marth alone the Sast Tine of 5;'1‘;’1 L—C ]:l_
63,80 fant to a noint: thones Taat oand r){2";,l1c]';1 ':'nAthﬁ ‘.\‘;;*H (]"lm‘ ’
of LaVrrne Aventtn 9% Font o g anint: Ohyene A~ Slonthy andd n'n‘;-Xl(‘] k
to thr YWast Tine of sai-l Lot T1, 2.8 oot to o nodnt o:\ ;"1h
NMorth 1line of LaVerns Awenos; thony oo et ,,in,,‘.h '!," North lins Af
LaVern» Avemies ko the noint of heeinn ne. . (

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and cascments used tn connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles:  plumbing.
ventilating, water and irrigating systems; screens. doors; window shadcs and blinds, shutters: cabinets, built-ins, linoleums and f{lood
coverings, built-in sioves, ovens, electric sinks, air conditioncrs, refrigerators, freezers. dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon:; and any
replacements of any one or maore of the foregoing items. in whoie or in part, all of which are hereby declared to be appurtenarnt to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Th'iY‘tySe\lEnThQusandandnn/]\]ﬁ-—- e - o om0} 1ATE

-

1 promise to pay to the STATE OF OREGON dhirty
e,_—..am.e,ss..—.m,w.m,-.n~J\ouars s 37 ,nnn O} o= =), With interest from the date of

initial disbursement by the State of Oregon, at the rate of 54 s mmmTT =percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in iawful money of the United
States at the office cf the Director of Veterans' Affairs in Salem, Oregon, as follows:

5226.0 =-on or before AUgUSt];]gzs-- wmmmmmemme and $226..00--0N- the -
fi Y'St OfeaCh t.h.'.f.'.‘_'..’.',..‘...'.'.."thereaf:er, plus one=twelfth mmmommmmme the ad valorem taxes for each

ing until the full amount of the principal, interest

successive year on the premises described in the mortgage. and continu
rest on the unpeaid balance. the remainder on the

and advances shall be fully paid, such payments to be applied first as inte:
principal.
The due date of the last payment shall be on or before JU1.Y

ereof, 1 will continue to be liable for payment and

In the event of transfer of ownership cf the premises or any part th
uch transfer.

the balance shall draw interest as prescribed by ORS 407.070 from date of s
This note is secured by a mortgage, the terms of which arc‘,mﬂﬂ@ereoi.

Dated at KlamathFa

ay...«

The mortgagor or suhsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenantz that he nwnr the rrmnlr«vs in {ee stmple, has good right to mortgage same, that the premises are free
from enciinthrance, that he will warrant and defend same forever agalist the claims and demands of all prrsons whomsoever. and this

covenant shali not be extingifahed by totectonute, but xhall tun with {he lend

MORTGAGOR FURTHER COVENANTS AND AGRERS:
1. To pay all debts and moneys secured hereby:

. Not to permit the bulldln%s to become vacant or unoccupled: not to permit the removal or demotlishment of any buildings or im-
provements now or hereafter existing: to keep same in good repair; to compicte all construction within a reasonable time n
accordance with any agreement made Hetween the parties hereto;

. Not to permit the cutting or removal of any timber except for hiz nwn domestic use, not to commtt or suffer any waste,

. Not to permit the use of the premises for any objcctionuble or unlawful purpone;

. Not to permit any tax, assessment, lien, or encumbrance to exi? ¥ time;

. Mortgagee is authorized to pay all real property taxes assessec iz + the premises and add same to the prineipal, cach of the

advances io bear interest as provided in the notel
other hazards in 8

. To keep all buildings uneceasingly tnsured during the term of the mortg: against Joss by 1
company or companies and in such an amount as shall Le satisfactory io mortgagee ail
policies with receipts showing payment in full of all premiums: all f 3 b abie to the mortg
insurance shall be kept in force by the mortgagor in case of foreclosure until the period 3 I CNPiTes:




10

3. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for &ny security volun-
iarily released, same, to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without Wwritten consent of the mortgagee:

. To promptly notify mortgagee in writing of a transfer of ownership ¢f the premisas or any part or interest in same, and to
furnish a copy of the instrument of transrer‘ to the mortgages: a purchaser shall pay interest as prescribed by OKRS 407 070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may. at his option, In case of default of the mortgagor. perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contaized or the expenditure of a2ny portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgag> subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search. attorney fces, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of ithe respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provistons of Article XI-A of the Oregon
Constitution, ORS 407.010° to 407.210 and any ‘subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this /j ‘lﬁ)day of //7 s

d ﬁ._ Greene :

© (Seal)

STATE OF OREGON,

County of
Before me. 2 Notary Public, personally appeared the within named RaymondE. Greene&

JeanKoGreene -» his wife, and acknowledged the foregoing instrument to be
act and deed.

WITNESS by hand and official seal the day and year last above written.

4
At it I PN
...... Mo illosnc . FT K gé,c{ AAGIC T
/ claryA;‘u for Oregon
\J

My Commission expires

MORTGAGE

L-

-+ TO Department of Veterans’ Affajrs

STATE OF OREGON. }
5.

County of .. . Klamath ...

1 certify that the within was recelved and duly recorded by me In County Records, ook of Mortgages,
No. M..78- Page .1.029Zpn the ql] day of ... May.,..1978., Klamath . county Klamath FAlls, Or

A,

Filed . s L. at o'clock .

. M. -
-y : ;
) / g ‘
County Glerky - Wa.-D.. Kilne By ml/’.f/’md,,l/ﬂéﬁ’ («f\.« . Deputy.

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS Fee
General Services Building
Salem, Oregon 97310

Form L-4 Rev. 5-71




