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' THIS TRUST DEED, made this /D day of 78 )
JOHN L. NEAL and D. RACHAEL RESPINI / ay e B , 19 , between

FORM No. 881—0regon Trust Deed S :es—TRUST DEED. STEVENS-NESS LAW P SLISHING CO

.. .,.«as Grantor.
. as Trustee,

| as Beneficiary',

Grantor irrevocably grants, bargains, cells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:
Iot 3, in Block 6 of RIVER according to the official plat thereof on file in
the Office of the County Clerk of Klamath County, Oregon. SUBJECT TO: 1. Acreage and use
limitations under provisions of the United States Statutes ard regulations issued there—
wder. 2. All contracts, water rights, proceedings, raxes and assessments relating
to irrigation, drainage, and/or reclamation of said lands, and all rights of way for roads,
ditches, canals, and conduits, if any of the above may be. 3. Dccess restrictions

and provisions contained in deed from Charles T. Edwards et ux., State of

through its State Highway Camission,
sly to State of Oregon,
1952, in Vol. 257, Page 533, Records of

Oregon. . Right of way for transmission 1ine, including the terms and provisions
thereof, given by Charles T. Edwards and Hmma Edwards, husband and wife, to Midstate
Electric Cooperative, Inc., @ cooperative corporation dated Bugust 15, 1952, recorded
January 2, 1953, Vol. 258, Page 425, Deed Records of Klamath County, Oregon. 5. Building
and Use Res. for River Pine Est. recorded 7/14/65, vol. 363, Pg. 180, Deed Records.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise

new or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
JEIVE TH FIVE HUNDEED 00)

2061 00) ~om e

d sostd o A L Dollars, with interest
thereon according to the ternis O e of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable e . R .

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes duc and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneticiary’s option, all obligations secured bv this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grating purposes.

To protect the security of this trust deed, grantor agrees? (a) consent to the making of any map or pluaf of said property: (b) join in
1. To protect, prescrve and maintain_ said property in good condition dranting any casement or creating any restriction thereon; fc) join n any
and repair: not to remove or demolish any building or improvement thereon: subordination or other uﬁrrcmen! attecting this deed or ¢thr lien or charge
not to commit or permit any waste of said property. thereal; (d) reconvey, without warranty, all or any part of the property. The
2. complete or restore promptly and in good and workmanlike Arantee in_any reconveyance may be Jescribed as the Uperson ar person*
mannar_any building or improvement which may be constructed, damaged of Tegally entitled thereto, and the recitals therein of any matters or lacts <hall
destroyed thercon. and pay when due all costs incurred therefor. be c.onclusx\'{ prnof_ of .(he truthfulness thereof. Trustee's fees for any of the

'}, To comply with all Jaws, ordinancer. regulations, covenanft. condi-  Services mentioned in this paragraph <hall be not less than §5.
fions and restrictions aflecting said property’ if the beneliciary -0 requests, to 10. Upon any delaul! by grantor hereunder, hencticiary may at anv
join in executing such financing statements putsuant {0 the Unilorm Commer- time without notice, either in person, by afent or by a receiver [0 be ap-
sial Code as the Leneliciary may require and to pay for filind same n the ppinted by & court, and without refard to *he adequacy of any security for
proper  public oftice ur offices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and ake possession of said
by filind uilicers ur <earching agencics as 1y 1o decried Hesirable by the erty or any part thereof, in its own npame suc of othrrwice collect the
beneliciary'. jaes and profits, including those past due and unpaid. and apply the

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reaconable
now ot hereaiter xrcc(tjed on the s:li«: premises against loss or damage by lire ?_ry's fees ll[:,ﬂn any indebtedness secured hereby, aned in such order an sen
and such otker hazards as ﬁi elieiary, o aﬁr t] inme require, in iciary may erermine.
an amount not Jess than Sif T inéuf Iré Vélh , written in 11. The enteting upon and taking potccssion of said property.
companics acceptable to the bencliciary. with loss payable to the latter; all ccllection of such renis, jssues and protits. or the prosecds of fire and
policies of insuran~e <hall be delivered to the beneliciary as 0N a% insned; insurance policizs or rcompensafion or awards for any takind or
i the drantors <hall fail for any reason . such insurance and 1o propesty., and the application or release thereaf ast aforesaid, shall =
deliver waid policies 1o the benehiciary at feast filteen days prior (o the cxpira- waive any delault or notice of delault hereunder or invalidate any
tion of any policy ol insurance pow of herealter placed on said  buildingds, pursuant to such notice.
the beneliciary may procure the sune at ;.‘!;'lnlnl'.\ expense. The amount 12. Upon delauit by arantor in payment of anv indrhtrdpess o
collected under any lire or other insurance policy may he applied b heneli- Tereby or in his perlormunce B any agieement hevecmider, the benetiziary
Ciary upon any indebtedness ecured hereby and in such order as beneliciary  declare all sums ured hereby immediately duc wred pasable Inowwh
may determine, of at option of beneficiary the entire amount so collected. or and if the abuve described real pm,,,.,,“ i~ carrently used for agrieult
any part thereof, may be released to grantor. Such application or releasc shafl {imber or Arazing purposes. the beneliciary may proceed to tarecinae this
not cure of waive any default or notice of delault hereunder or invalidate any deed in equity, a1 a mortgage in the manner provided by law 1ar mnrtiade
act done pursuant ta such notice. . . toreclosures. However it said real property is not =0 currently used.

5. To keep said premises lree Irom construction lens and to pay all ficiary at kis election may proceed to foreclose Cnis trust deed in equity
faxes, assessments and cther charges that may be levied or assessed upon of morigage or direct (he trustee to foreciose this trust deed by adversisement
agains said property before any part of such taxes, assessments and other  and sale. In the latfer event the bencliciary or the trustee shall executr an?
charges become past due or delinguent and promptly deliver receipts therefor cause to be recorded his written notice of default and his election to il t
to beneficiary; should the grantor tail to make payment of any taxes, assess- caid described real property (9 satisfy the ablications secured herely. whe
T ents, insurance premiums, liens or other charces payable by grantor, either  upon the frustee shall lix the time and place of sale, dive notice thereaf as 1}
by direct payment or by providing beneliciary with funds with which to rrquired by law and prOCeed to loreclose this trust deed in the mannes r
make such payment. beneficiary may, a its cption, make pavment thereof, vided in ORS 86.740 to §6.79%.
and the amount 5O paid, with interest at the rate set torth in the note secured i3. Should the beneliciary elect fo fareclose by advertisenent and 3
fereby, tofether with the obligations described in paragraphs 6 and 7 of this - then atter Jdefault at any time brior to dive days before the date set by tRe
srust deed, shall be added to and become a part of the debt secured by this trustee for the feustee's sale, the granor or other person so mx‘n!vt{d by
trust deed, without waiver of any rights nn'sinﬁ from breach ol_ any of the ORS 86.760, may pay to the beneficiary or his successors in interest, resnrc-
covenants_ hereof and for cuch payments, wth interest 38 oresaid, the prop-  (ively, the entire rount then due under thr terms of the trust deed and the
erty hercinbefore described, as well as the grantor, shall be pound to the Ubligation securzd thereby (including casts and expenses actually incurred in
samme extent that they are bound for the payment of the obligation heremn enforcind the terms of the obligation and roetees and attorney’s fees not o1
described, and all such payments shall be immediately due and payable with-  ceeding 320 each) other than suck portion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, be due had no delault occurred, and thereby cure the delault. in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.

Constitute a breach of this trust deed. . i i . 14, Otherwise, the sale shali be aeid on the date and at the time and

6. To pay all costs fees and expenses of this trust including the cost  place designated in the notice of sale. The trustee max cell taid property either
of title search as well as the other cosis and expenses of the trustee incurre 'n one parcel or in separate parcels and <hall sell the parcel or parce’s at
in connrection vith or in enlorcing this obligation and tiustee’s and attorney’s auctio idder for cash. payable at the time of saln. Trustes
fees actually incurred. . . R <hall deliver to the puarchaser its deed in e as required by law conve ing

7. To appear and deiend any action of proceedind purporting (0 the property =0 cold, but without any Cov¢ hant or warfanty, express or B
atfect the secunty rights or power of Beneliciary or Lrustc: and in any suit.  plied. The Y itais in the deed of any Y tters ol fact shall be conclusive proof
action or procesding in \which the beneficiary or (rusge may appear. including  of the (ruthiulness thereof. Any Derson. excluding the trustec. hut including
any st Jar the Joreclosure of this deed. 1o pay all costs and expen<ts, in- the grantar and beneliciary, may purchase at the sale.

Chnbing evidense of titto aml the heneficiary’s or trirsfer’s atfornes’s fers: the 1%, When trustee wells pursuant to the powers provided Berein, frustes
ey a fene maentinned thie paragraph 7 in all cases chall e chal the proceeds of sale o pave 1) thr expenses of ale, in-
¢k m[ ’Ivn, event of appeal Tropy any nufgnent or che fe compeneaticn of the trustee amd a reacamable charge Ly trutter s

‘ (e a Ty mae fy meenroas tleoag

W N Aty oo thae ohlicstien wpoarred T it decd 1 ge Al pereant
ot nhail el s o [T E Y v dreeafoea attor .

Py anng . : arehneaqurnt tor 10 ? i e ton

ey 2 fees o il hoappedd decid aw (hiis dnted veray appear v fhe codee Cher preseaty ami cdr the
It js mutually agdieed that: s, il any, fo the Wantin e G dus oo o intereat engidled g such
§. In the rvent that any po ion wr ah oot aant properiy whall be taken

under the right of eminent domais or combemnation, broetiiary Jhall have the 16. Far any freasan persmtiesl by Jaw benefrciary nasy froem f

right, il it so elects. (0 require that all or arv portion ol the monies payahle firne AppOINt & SHCCESNOT o successorn toan frastes nared herem oot

an rnmpnrminn for sucl taking, which are n rxcenn of the amaonnt pogqtired wepcrrsaar fruatee np;minr.wl heteunder Upon wuch appointrent and wat

to pay all reasnabie costs. e and attorney’e fees reeresarily paid or o cenveyante (6 the muccessor fruster. the Tatter <hall be vested v ith all

inenrred by drantor in such provecdinis, chall he panl 1o Pymare tir inry aned ! cin and  duties ponteterd azpon ¢ : heteint pamed of appointed

applicd by PR IRURLEA reasonable conts atnd evprases amf attorney s teem, ceennilee Each weh appeintannt an e a1 be muade by waitten

both in the trial amd @ pellate conris, pev e onarty puand et mcurred hy hens adnmend erxecnted by hetrficrary Contanng relerence 1o

ficiary in such procecdings. and the balance applied upay the indebtedness and (i place of reeond, which, when revended o the

cecured hereby. and grantor Sfress. A Qs awn cvpenee. 1o take such acnons Cleih or Revcarder ol the Lonnty o capniies g s

o execute such imatruments 4 it be mwcessary ir ohtainind Lach com-  shall be comchunive proof of propet Apttaeat

pensation. pramptly upon beneficiary's requerts 17. Trustee nccepts thin frust when (h
9. At any time and from time 0 i npon writlen request ol bros- neknowledged is made a public preeard s P

ficiary., payment of its iees and presentatinn ol this eeed and the riote dor Mlignted fo notily anv parts heeeto ol pemling <

endorsement (in case of full reconveyances, far canceliation). without aitecting troaxt or ol any action o pro eecding in whivh grant

the liabdity of any person for the payment of the indeLtedness, tru-tee rnay whall be a party unless wurdr mtgeny or proseedtl s
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The grantor Covenants and agrees to and with the beneficiary
eized in fee simple of said described real Property and has a
€Xcept as stated above

and that he wilf warrant and forever defend the same against all persons W

The

(a)* primarily for drantor’s perscnal, family, household or
. sep oy P SO s

and those claiming under him,
valid, unencumbered fit]e

grantor warrants that the proceeds of the loan represented by the above described
BPurposes (sea I'mportant Notice below ),
ke s .

that he is law-
thereto

homsoever,

note and this truse deed are:

agricultural
ozt <o

I 2orar oy 8 ineal

IR
This deed applies to, inures to the benelit of and binds all parties hereto,
tors, personal representatives, successors and assigns, The term bernieticiary
cortract secured hereby, whether or not named as a beneficiary i
masculine gender includes the feminine end the neuter, and th

IN WITNESS WHEREQF, said grantor has hereunto set i)iS?

B 23R =

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
or such word is defined in the Trulh-in-Lending
beneficiary MusT comply with the Act
disclosures; for
1305 or equivalent;
use Stevens-Ness Form No. 1306, or
not required, disregard this notice.
{If the signer of the ahove is o corporotion,

vie the form of acknowledgment opposite.}
{ORS 93.45¢)

STATE OF OREGON, Cou

Personally appeared .. .. . .

Personally ap, cared _the above named.
John T. ﬁeaiand AD.ﬂl?gc;h.Aagl»

3 oae

14

.and acknowledged the foregoing instru-

n}am_‘ to be.! - voluntary act and deed.

(OFFIcTaY
SEALY. - At
T2 "Nota‘,:r'(v Public tor Oregon
My commission expiros:

Notary Public for Oregon
Aty commission expires:

aty of ...

each tor himself and not one rforr the o;‘her, did say

HrE srricatiar

their heirs, legateec, devisees, administrators, execy-
ean the holder and owner, including pledgee, of the
g this deed and whenever the COMEXt 50 requires, the
ncludes the rlural,

}ay and year first above written.

) ss.
s 19
and

swarn,
is the

who, being duly
that the former

president and that the latter is the
secretary of

» & corporation,

corporate seal

'as signed and sealed in be-

of its board of directors; and each of
to be jts voluntary act and deed,

(OFFICIAL
SEAL)

REQUEST FOR Fy(L RECONVEYANCE

To be used only when obligations have been paid,

» Trustee

herewith together with said frust deed} and (o reconvey,
estate now held byfyou under the same.

DATED: . S 19

{FORM Neo, L LA}

LAX ruB. ColL ronTLann, o,

(‘l‘ﬂllfl\l" AL HERERVED
v
FOR

RICORDER S Une
Bencticiary
-
y AFTER RECORDING RETURN TO
»(/C‘ﬂ«,g ela, G 2TH
7o (Y' L‘-/'.Ii,;/" /L(e,‘/a(w&; p

/:’uLJ»LAVLI ((’«(.f_- 7775‘6‘

Fee $6.00

STATE OF OREGON

County of ... Xlamath.
I certify that the within instru
ment was received for record on the
17 day of May. . . 19.78.
ar..11:09 o'clock. & M., ard recorded
in book ~on page 10300 o
as file/reel numper
Record of Mortgages of said County.
Witness my hand and ses] of
County affied,
Wo. D. Milne

County Clerk . Tiele

V Y -1
By f/féwuﬁ 7 l;['#{(., .

. Deputy:




