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Recorded at the Request of:

Oscar E. Cleveland and
Joan M. Cleveland

Return to
First Federal Savings & Loan Assoc.

540 Main Street
Klamath Falls, OR 97601

AGREEMENT

AGREEMENT made on May /Cﬁtf 1978, between Oscar E.
Cleveland and Jocan M. Cleveland, husband and wife, residing
at 5120 Barry Avenue, Klamath Falls, Oregon, sellers, and

Larry Lawson and Lana Lawson, husband and wife, residing at

_58/;1. %5;J@QA% L,;Ue) » Klamath Falls, Oregon, purchasers.

1. PROPERTY TO BE TRANSFERRED. Sellers agree to
sell to purchasers, and purchasers agree to purchase from
sellers, that improved property located in the City of Klamath
Falls, County of Klamath, Oregon, and more particularly
described as follows: The South 48 feet of Lot 12, Block 5,
EXCEPTING THEREFROM the West 140 feet; the North 10 feet of
the East 167.3 feet of Lot 11, Block 5, ALTAMONT ACRES, Klamath
County, Oregon.

2. PURCHASE PRICE. The purchasers agree to pay to
sellers the sum of TWENTY FIVE THOUSAND AND NO/100 DOLLARS
($25,000.00), together with interest as herein provided as
follows:

(a) The sum of SIX THOUSAND AND NO/100 DOLLARS
($6,000.00) on execution of this Agreement, receipt of which

is hereby acknowledged by sellers;
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(b) The balance of NINETEEN THOUSAND AND NO/100
DOLLARS ($19,000.00), together with interest thereon at the

rate of seven and one-half percent (7%7%) per annum from

MQA~\/D » 1979 in monthly installments of
ONE HUNDRED FIFTY AND NO/1n0 DOLLARS ($l50.00), commencing

with the first paymengfon 1o ne ID 19429 , and
Flodyz

ey
a like payment on the T day of each month thereafter

until the entire unpaid principal balance and all interest
accrued thereon have. been paid in full.

3. PAYMENT OF INSTALLMENTS. The monthly install-
ments provided herein shall be made by purchasers to sellers
at First Federal Savings and Lcan Association in the City of
Klamath Falls, State of Oregon as escrow agent.

4. PREPAYMENTS. Purchasers shall, at any time
have the right to pay in addition to the monthly pavments
recited herein, additional amounts. Any such prepayments
shall be applied to reduce the unpaid principal balance here-
under.

5. PROJECTED DATE OF FINAL PAYMENT. Payment in
accordance with the terms of this Agreement shail be completed

within =7/ years from the date hereof, the

final installment payment being due on /?”“F; Ao%i» , 1967 .
14

6. EXECUTION AND DELIVERY OF DEED. 1In consideration
of the payments made and to be made by purchasera, and the
performance of all the covenants and conditions herein contained
on the part of purchasers, sellers shall, on execution of this

“ W\ Warranty Deed

Apreement execlte ) Grant -Dood to the above-described property

in favor of purchasers. Sellers shall deliver the Deed Lo rhe




eXcrow agent, together with the executed original of the

Agreement. 71f purchasers make the paymentsg and perfornm their

agreements as set forth herein, the €Scrow agent shall deliver

the Deed to them. However, if purchasers fail to make the

payments or faj] to perform aljl of the agreements herein con-
the escroyw agent shall return the Deed to sellers.

7. TAXES AND ASSESSMENTS . Sellers ang Purchasers

shall prorate taxes as of i} 9 - Purchasers shali

—

Pay all taxes and assessments due thereafter. In the event

purchag i i i or fail to

this Agreement or, at their option, declare g defauit under
this contract as hereinafter Provided.

8. TITLE INSURANCE. Sellers shall Drocure, entirely

at their €xpense, and deliver to purchasers within thirty (30)

days from the eéxecution of thig Agreement, a policy of title

insuring

» O encumbrance
against, sellers' title to the Property, not assumed by
purchasers or ag to which the conveyance hereunder is not ro

be subject .

9.
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10. Escrow INSTRUCTIONS. on eéxecution of thig
Agreement, sellerg shall deposit with First Federal Savings
and Loan Association, of Klamath Falls, hereby designated as
€Xcrow agent to handle this transaction, the Grant Deed described
above, with instructions to hold the same and make delivery
thereof when purchasers have made the pPayments and performed
the agreements ag herein set forth, and to deduct from the
monthly payments made by purchasers the pPeriodic escrow fee
as a charge against the account of sellers. The iniﬁial escrow
fee shall pe Paid equally by the sellers and purchasers,

11. INSURANCE. Purchasers shall, at their own
€Xpense, beginning [yeji 2. » 197%, and at a1j times
thereafter, keep in force with an insurance company or companies
acceptable to sellers, fire and extended coverage insurance on
the pProperty being purchased, in an amount at least equal to
the unpaid balance of the purchase price, with a loss—payable
clause for the benefit of the beneficiaries, sellers, and
purchasers,
time of any loss.

12. TIME oF ESSENCE. Time ig of the essence of this
Agreement.

13. DEFAULT. 1In the event purchasers fail to make
the payments or fail to perform the conditiong and apreements
provided herein, ar the times when s, sellera shall five
written notice to bpurchasers either by registered mail, return
receipt requested, at the address of the Property acscribod
herein, or by personal delivery of such notice to phrchaser, of
the nature of the default, Purchasers shali have Twenty (20)

days thereafter within which to correct such defaulr. 1y the

-4~




event such notice is given, and the default is not corrected
within (90) days from the date of the notice, then sellers,

at their option, shall have in addition to all other remedies
provided by law, the right to accelerate and declare due and
payable all of the remaining balances of principal and interest
under this Agreement. In the event that such payments are
accelerated by sellers, as herein provided, purchasers shall
have twenty (20) days thereafter within which to pay the

balance of the purchase price, together with any accelerated

[
interest thereon. 1iIn the event such acceleration ig declared

by sellers and purchasers shall fail, within the time provided,
to make the payment, or in the event no acceleration is declared
by sellers and sellers elect to terminate this Agreement, if
purchasers do not pay the balance of the purchase price, together
with any interest accrued thereon, within a period of twenty (20)
days, then all payments made by purchasers shall be considered
damages for breach of this Agreement and compensation for the
use and occupation of the premises, and the same shall be
retained by sellers, it being understood and agreed that under
the circumstances damages would be impractical and extremely
difficult to fix.

If, after notice of default as set forth above,
purchasers fail to make the required payments, this Agreement
shall be of no further force and effect, and purchasers shall
immediately vacate the property desceribed herein. Purchasers
shall allow sellers to re-enter and take possession of the
property and any of the improvements made thereon by purchasers

the same as if no Agreement had ever been made.

-5-




In the event that

Or parties a reasonable

attorney's fee and, in addition, such reasonable costs and

eXpenses as are incurred ip enforcing or terminating thig

v

Agreement.
15. WAIVER oF DEFAULT. 1In the event of default under
this Agreement by any pParty hereto, and if such defaulr jig
waived by the other Party or parties, such waiver shall not
constitute g
and shall not
16. FUTURE CONVEYANCES AND ENCUMBRANCES . Sellers,
as long as thig contract ig €xXecutory and purchasers are not

in default hereunder, shal} not convey the broperty described

17. ENTIRE AGREEMENT. It g hereby eéxpressly understood
and agreed by the parties that purchasers accept the Property
in frs presene condition and that there arve no representations,

covenants, or dgreements between the partieg with reference to
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18.  AssiemEnT By PURCHASERS .

tract shalj
not he assigned by Purchaserg wit

hout the prior Written consent
of sellers,

withheld.

19. BINDING EFFECT,

the benefit of and pe binding o

administrators, assignsg,
Executed at Klamath Falls, 0N, on the dar
above Written,

s

Oscar i Clevelang

STATE OF OREGON J

) ss.
County of Klamatp )

BE IT REMEMBERED, that on thig
before me, the undersigned,

County ang State,

individualg described in and who free

ly EXecuted the o
acknowledgcd

Yo me thar

ithin
instrument and they tXecuted the same
freely and volunturily.

WHEREOF, I have
nto set my hand ang affixed
my official seal the day and year
ast a?ove Written,
-
= s

=

e
Com . —_
Notary“PUETice Lor "Oremon
-7- My commission CXpires: N [
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%{/Zf.,_\

Larry Ldwson
J L
<;’;‘j/awd S SN

-

Lana Lawson

STATE OF OREGON )
County of Klamath )
. A )

BE IT REMEMBERED, that on this /7" day of May, 1975
before me, the undérsigned, a Notary Public in and for said
County and State, personally appeared the within named Larry Lawson
and Lana Lawson, known to me to be the identical individuals
described in and who freely exectured the within instrument and

acknowledged to me that they executed the same freely and voluntarily.

IN TESTIMONY WHEREQOF, I have
hereunto set my hand and affixed
my official seal the day and
year last above written.

T Ce N

Notdary Public for Oregon

My commission expires: ¢/ 5 &L

LRSI COUNTY OF KLAA -5
CIC e ord e Transamericalyy; .. Co.
~L7eh Gy May CAT 078 . 3:53.
S T I Y7 . .ot Deuds
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)
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Pee $24.00




