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MARLON JANNUZZI AND LOIS JANNUZZI, Husband and Wife
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing

uader the laws of the United States, hereinafter called “Mortgagee," the following described real property. situated inKlamath

County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income.
rents and profits thereof, towit:

Lot 3, Block 2, RIVER RANCH ESTATES, in the County of Klamath,
State of Oregon.

Mortgagors performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. 1In
the event of an attempted assignment or assumption, the entire
unpaid balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived front or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty. to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FORTY THOUSAND AND NO/100--
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staliments on the
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balance plus interest due on or before 18 om date.

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mocrtgage indebtec-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said actes. or part of
any payment on one rote and part on another, as the mortgagee may elect.

The mortgagor covenants that he will kcep the bulldings now o hereailer erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgages may direct, In an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then 1o the morigagor: all policies to be held by the
mortgagee. The mortgagor hereby assigns to the mortgagee all right in ail policies of insurance czrried upon said property and in case of
‘oss or damdage to the property insured, the mortgagor hereby appoints the morigcgee as his agent 1o tetile and adjust such loss or damage
and apply tha proceeds, or so much thersof as may be necessary, in payment of said indebtedness. In tha event of foreclosure all i
of I§hi9 mortgager in all pelicies then in force shall pass to the mortgagee thereby giving suaid mortgagee the right to assign and transler scid
policies.

The maortgagor further eovenants that the buildimg or bulldings nex on or hereafter erected wpon safd promises shall be hept fn good repair, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings in course of construction or hereafter censtructed  thereon within six
months from the date heresf or the date construction Is herzafter commenced. The morfgagor agrees o pay, when due, all taxes, assessments, and charges of every hind
Tesled or assessed apalnst =ald premises. or upon this mortgage or the note and-or the indebtedness which it secures or any transactions in connection therewith or any other
lien which may be adjudged to be prior to the len of this mortgage or which becomes a prier lien by operation of law; and te pay premiums on any life inwurance poliey
which may be assigned as further c:curity to mortgagee: that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and insurance premiums while any part of the indebtedness seenred herehy remains unpaid, mortgagor will
pay to the mortgagee on the date instaliments en principal and Interest are payable an amount equal te 1/12 of sald yearly charges, No inter-:t <hall be paid mor-
teager on sald amount, and said amounts are hereby pledged to mortgagee as additional seeurity for the payment of this mortgage and the nute hereny secured.
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Shuuld the mortgagor fail o keep any of the forerolng covenarts, then the mortgagee may perform them, without waiving any other right or }ymrd,\ hereln given for
any such breach: and all expenditures in that hehalt shall be secured by this mortgage and shall hear Interast In aceordance with the terms of a certgin promissory note of
even date herewlth and be repayable by the mortgagor on demand. ‘

In case of defauit in the pc{mem of any installment of said debt, or of a breach cf any of the covenants herein or ccntcined in the
opplication for ioan executed by the mortgager, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
due without nctice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees In any suit which the mortgageo defends or prosecules to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and distursements allowed by law and shall pay the cost of
searching records and abstreeting same; which sums shall be secured hereby and may be included in the decres of foreclosure. pon bringing
gction to foreclose thls mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver fcr the mortgaged property or any part thereof and the income, rents and profits therefrom.

. ;li'he mortgagor consents to o personal deficiency judgment for eny part of the debt hereby secured which shall not be paid by the scle
of sald property. R

Words used in this mortgage in the present tense shall include the future tense; and in the mgasculine shcll include the feminine cnd
aeuter genders; and in the singular shall include the plural; and in tho plural shall include the singular.

Fach of the covenants and agreements herein shall be binding upon all successors in Interest of each of the morigagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Dated at Klama.th:..EallQregon, this
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STATE OF OREGON
County of Klamath . ‘”
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THIS CERTITIES, that on this ... AL Looday of L e A...May . [
Af"l’);.r 19“7,?., befors mo, the undoeralgned, a Notary Fublic for aaid stute pesconully appeared the within named

.- .- -.MARLON JANNUZZI AND LOIS JANNUZZI, Husband and Wife
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: \\.tme kdaws & be the {dentical rerson.S. described in and who executed the within {nstrumant and acknowledged to me that .LNEY.
exacuted the sgme fresly and voluntarily for the purpeses therein expressed.
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IN m‘ﬂiiONk" WHEREOF, 1 have hereunto set my hand and official seal the day and year lust above written.

Cerrtag,

Do, L \ [Py !
RS PSS N r\_<c\:7\5>QC\
B Paciha SK1amath Falls. ...

T My commission ezpires:

Vo, W )

THE MORTGAGOR  —— 58 22

.fwlﬁlgmandmthemprincipa
s

SN ... S




Mortgagors

—To—
KLAMAYH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

mdﬁmommooz fas
County of

Filed for record at the request of mortgagee on

and recorded in Vol.. M78 ~of Mortgages,

page..10365 Records of said County

Wm, P, Milne.
County Clerk.

|  Pop ao-OC Deputy.

Mail to
KLAMATH FiRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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