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84136 NOTE AND MORTGAGE N

THE MORTGAGOR. ... ..DUANE._.A..__.,SI.CKERT....anH,. KATHERINE.A. SICKERT

v husband and wife. s R o
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affaire, pursuant to ORS 407 030, the follow-
ing described real property located in the State of Oregon and County of .. K-\ amath.

A parcel of land situated in Block 11, FLDORADO an addition to
Klamath Falls, Orecgon peing a replat of vacated porticens cf
Lldorado Heights and Sunnyside addition, in the County of Klamath,
state cf Oregon, heing more particularly described as follows:

Beginning at a L* jron pin from which the Northwest corner of

Lot 2 of said Block 11 hears North 89° 47' 00" West 138.47 feet;
thence from said pcint of beginning South 01° 56' 48" West 100.10
feet to a %" iron pin on the South line of Lot 4 of said Block 11;
thence aiong the southerly line of said Lot 4 and the southwesterly
1ine of Lot 5 of said Block 11 south 89° 47! 00" Last 33.88 feet;
thence South 49° 51¢ 30" FEast 3.07 fect to a k" ircn pin on the
Southwesterly 1ine of said Lot 5: thence North 270 28' 43" East
104.00 feet toa y" jron pin on the Northeasterly 1ine of said

Lot 5; thence along the arc of a 150.78 feet radius curve to the
1eft {long chord bears North 79° 31' 21" West 53.73 feet) 54.01
feet to a %" iron pin marking t+he Northwest corner of said Lot 5;
thence North 89° 47' 00" West along the North line of said Lot 4,
28,02 feet to the point of beginnina.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles: plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins. linoleums and floov
coverings, built-in stoves, ovens, electric sinks, air conditioners, ref T , freezers. dishwashers: and 211 fixtures now or hereafter
installed in or on the premises; and any shrubbery. flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items. in whole or in part, all of which arc hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of .4.,.E.Orty...IWOM.T.hOUSand Five Hundred and nofl [o]¢ PR Dollars

(S.42.,50.0,00r.-.r-—n_), and interest thereon, evidenced by the following promissory note:

[ promise to pay to the STATE OF OREGON Forty. Tonhousand Five Hundred and. no/100--
BR-YoRot XXtk E.H‘.H.‘.?..'.'..E.v...—.nm,mm.nn.——-—-.—--_-_-DO“BTS (542,500‘00—- sm), with interest from the date of

spitial disbursement by the State of Oregon, at the rate of 5.  hofiopthen == =mpercent per annum unti) such time as 2
differeat interest rate s established pursuant to ORS 407.072, principal and interest to be paid in lawlul money of the United
States at the office of the Director of veterans' Affairs in Salem, Oregon, as follows:

5253‘00"" ~on or before s and $A253,,.00,..0n the. .-
f'irStle ..eaChv..'TlOl'I,thnn—vn--ihercaftcr, plus ....Qne.‘twe].f.th.“of.-,--..-...._-thc ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full n.mount of the principal. interest
And advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The duc date of the Jast payment shall be on or before Jlﬂy .,]..,, 2008"-"--“-

In the event of transfer of ownershin of the premises or sny part thereof, 1 will continue to be liable for payment and
the balance shail draw interest as prescribed by ORS 407.070 from date of such transfer.
This note is secured by a mortgage, the terms of which are made

Dated at ....K.lama(:h....Fa.l.l.s., ..... Qregon

_On._this.date, May s 1018

The mortgagor or subsequant owner mav pey all or any part of the joan at any time without penalty.

Phe marlgagol covenahts that hw awin the preimisen e foe mimple, hae good tight to mortgage saine, that the premises are free
from encumbrance, that he will warrant and ddefend dame forever epinnt the clnims and demands of all pernons whormsoeses atnd thre
covenant shall not be extinguished by foreclosure. but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. ot to permit the buildings to become vacant or unoccupled. ot to permit the removal or demolishment of any buildings or 1m-
provements now or hereafter existing: to keep same in good repair; to complete all construction within a reasonable ume in
accordance with any agreement made between the parties hereto:

. Not to permit the cutting or removal of nny timber except for hix own domestic use: not to conunit or suffer any wastel
Not to permit the ure of the premisen tor any abjectionable or unipwial purpose;

. Not to permit any tax, asnenmnent, Hen, or eneambranes o eNint nt nry <oore

. Mortgagee s authorized to pay all renl \n’u;n-z'l.\' fanes assess et agabnst the firetoizen anid adil saie to ihe principal eash ot
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage, zgzinst Joss by fire and such other hazards in such
company ar companies and in such an amount as shall be satisfactory to the msrigagee; to deposit with the mortgagee all h
policies with receipts showing payment in full of all premiums: all such nee sbﬂ\l be made pavable to the mortgagee:
msurance shail be kept in force by the mortgagor in case of forcclosure until the period of redemplion eXpires;
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. Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any security volun-
taril; released. same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any par: of same, without written consent of the mortgagee:

. To promptly notify morigagee in writing of a transfer cf ownership of the premises or any part or interest in_same. and 10
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 oo

-,

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case ef default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to sccurz compliance with the terms of the mortgage or the note shatil
draw interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagor without
gemand and shail be secured by this mortgage.

Default in any of the covenants or agreements herein contained or ihe expenditure of any %ortion of the loan for purposes
other than those specified in the appiication, except by written permnission of the mortgagee given before the expenditure 18 made,
shall cause the entire indebtedness at the option of the mortgagee to become jimmediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession.
collect the rents, issues and profits and apply same. less reasonable costs of collection, upon the indebtedness and the mcrigagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

it is distinetly understcod _and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitutien, ORS 407.010 to 407.210 and any subsequent amendments thercto and to all rules and regulations which have been
jssued or may hereafter be jssued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall pe deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHERECF, The mortgagors have set their hands and seals this ... day of

(Seald
(Seal}

. (Seal)

ACKNOWLEDGMENT

Before me, a Notary Public, personally appeared the within named ... D\laﬁeAA 4.Sl.C]&er.t.,..and.

his wife, and acknowledged the foregolng {nstrument to be .. .Ar—.he’.l.‘..rvolumary

act and deed.

WITNESS by hand and official seal the day and year last above written.

Commission expires .......goo

MORTGAGE

FROM . e eeae s e RS TO Department of Veterans' Affairs

STATE OF OREGON,
5.
_.Xlamath }

County Of ... oo

[ certlty that the within wne eocefved and duly yecorded by me in . .,K‘l.am.ath County Records, Rook of Mortpages,

WM. D, MILNE lamath . couny Clerk

No.
By

, Deputy.

Filed oo May.  atoclack 3356 P
Klamath Falls, Oregon

County

After recording return 10:
DEPARTMENT OF VETERANS' AFFAIRS
veneral Services Butlding
Salem, Oregen 97310
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