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NOTE AND MORTGAGE v

THE MORTGAGOR, JAMES WILLIAM WESLEY

mortgages to the STATE OF OREGON, represented and acting by the Director cf Veterens' Affairs, pursuant to CRS 407.030, the follow-

ing described real property located in the State of Oregon and County of ]amath

Lot 96, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon,

together with the tenements, hereditaments, rights, privileges, and anur’uenances including roads and easements used in connection
with the premises; electric wiring and fixtures; ‘furnace and Leating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and lrrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. bullt-in stoves, ovens, electric sinks, air conditicners, refrigerators, freezers, dizshwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
langd, and al! of the rents, issues, 2nd profits of the mortgaged property;

to secure the payment of Three Thousand. Twe. Hundred a nd_no/100---ssnmmme-

(33,200.00:'-:-—7', and interest thereor, and as additional security for an existing obligation upon which there is a balance

owing of .Jhirty.0ne.Thousand.Five. Hundred.Twenty and 46/100zzz=zznsnsDolars (5.31.,520.486,

svidenced by the following promissory note:

I promise to pay to the STATE OF OREGON:
Three.Thousand. Two.Hundred.and.nof100~=-- emmmmmmmm=Dollars (835600, 0027 witn
interest from the date of initial disbursement by the State of Oregon, at tae rate of . 5;9 " ~percent per annum,

_Thirty One. Thousand.Five. Hundred. Twenty.and. 46/100- 520,862, with

interest from the date of initial disbursement by the State of Oregon, at the rate of 5-.9" . perceni per annum,
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interest from the date of Initlal disbursement by the State of Oregon, at the rate of .T.07 T.mTTpercent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

prineipal and interest to be paid [n lawful moncy of the United States at the office of the Director of Veterans' Affairs

in Salem, Cregon, as follows: $ 205 OO"‘"“"““"OH or before JU],Y ] > 1978"'"""""‘"""‘
s 206.00.on_the first of.each.month=rm=====thereatter. plus ONe~twelfth of-

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full
amount of the 1px-lm:!pal, interest and advances shall be fully paid, such payments to be applied first as interest on the

unpaid principal, the remainder on the principal.
June 1, 2008=m==m=omm—mmmsommmmmoeeae

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mage a part heyeof.

Dated at Klamath Falls, Oregon

May 17

The mortgagor or suiaequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgsgors herein to the State of
-
Oregon, dated AUQUST-]Z,, 1927_. and recorded in Beok M77 page ]41 7Qiortgage Records for K] amath

1
County, Oregon, which was given to secure the payment of a note in the amcunt of S~3_.‘.:825:.OG" and this mortgage is also given

as security for an additional advance in the t of § 3 ’200 '00-—. together with the balance of indebtedness covered by the

pravious note, and the new note is evidence of the entire indebtedneas.

Fhe mMartgagar covenants thiat he owne (\lm ‘!reu\lwi fiv fes chuple, Nas good FERt 10 mortgage sane, ial the premitses are free
from encumbrance, that he will warvaat and defend same forever agained the clating abd damands ef all pereois Whoemseever, and thie
covenant shall not be extinguished by foreclosure, but shall run with the tand

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneyd secured herehy;

2. Not to permit the bulldings to become yacant or unocgupied: not 16 permit the reraoval or demaliabioent of any butldingx or im-
provements now or hereafter existing: to keep same in good repair, to complets sll conatruction within a reasonasble time in
accordance with any agrcement made botween the partles hereto;

Not to permit the cutting or removal of any timber except for his own domestic uze; not ta coimmit or sufter any wasts,
Mat to permit the use of the premisca for any abjectionable or unlawful purpose;
Not to permit any tax, asssessment, llen, Or cRCUMDTA :ce To oxiat at any temay

Mortgagee 15 authorized to pay all real property taxez asscssed gga‘'nai the premized and add same to the principal. cach of the
advances to bear interest as provided in the note;

. To keep all bufldings unceasingly insured during the term of the morigage against loys by fire and such other harards in such
company or companles nnd in such an emount uas shall Be sntistactory ln»\f\e mortgegee. te deposst with the mortgagre ail such
pollcies” with recelpts showing payment 1n full of all premiums; all such ineursnce shali be made payable to the mortgagee:
insurance shall be kept in force by (he mortgugor in cass of forectosurs untll the perjod of redemption expires;
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8. Mortgagee shall be entitled to all-.compensation and damages received under right of eminent domain, or for any security wolun-
tarily releas=d, same to be applied upon the indebtedness;

Not to lease or rent the premLse's, or any part of same, without written consent of the moztgagee;

To promptly notify mortgagee in writing cf a transfer of awnership of the premises or any part or interest in tame, and to
furnish a copy of the instrument of trunsfer to the morigagee: a purchaser shall pay interest as prescribed by ORS 307.070 on
all payments due from the date of transfer; in ail other respects this mortgage shall remain in full force and effect

The mortgagee may, at his option,.in casc of default of the mortgagor, perform same in whole or In part and all cxpenditures
made in so doing Including the employment of an attorney to secure campliance with the terms of the mortgage or the note shail
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for urposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shali cause the entire indebtedness at the option of the mortgagee to become immediatel: due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to erercise any options herefn set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is coiamenced, the mortgagor shall be linble for the cost of a title search, attorney fees, and sll other costs
Incurred in connection with such foreclosure,

Upon the breach of uny covenant of the mortgage, the mortgagec shall have tae right to enter the premises. take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recejver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators. successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the piovisions of Article XI-A of the Oregon
Constitution, ORS 407.0i0 to_407.210 and any subsequent amendments thereto and to all ruies and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to irclude thc feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have sct their hands and seals this .1 7th, day of

(Seal)

ACKNOWLEDGMENT
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Notary Public for Oregon

.8-23-81

My Commission expires ............
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FROM . TO Department of Veterans' Affairs

STATE OF OREGON,

County of - K1l amath

I certify that the within was recelved and duly recorded by me In Klamath County Records, Iook of Martgages,

No. .M28. Page 10373 on the 1J':hday of Ma)'11978 WM, D, HILNE}\:I.&!DGC'I_ County . Clerk

By szu/mj\‘y‘](/;& CAN oot oy Dieputy,

Fllea ... May. 17,1978 at o'clock .. 4313 . Ppm,

Klamath Falls, Oregon 97601 ‘ / : /
County e Kl@m@LR.. . s . By 2L /A/&Zf-z%ﬂ-f\.cf/ f,{d/c/ (Zl\.

After recording return to: 3
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