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THIS TRUST DEED. made this / l/)

TRUST DEED

day of /—?//Z/L'

T
L 19 75 . benween

oo

R. Yo untfd MULILE S Y (m (2~ Masfanp Ly K 55 TEentiors by ETEIT G

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 2 CALIFORNIA CORPORATION, TRUSTEE us Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sclls and conveys to trustee in trust, with power of sale. the property in KLAMATH

COUNTY, CREGON, described as:

Lot 2’ in Block / 9 of Tract 1113-Oregon Shores-Unit 2 as shown on the msp filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or herectier apperigining,
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPGSE OF SECURING PERFOR of cach agreement of grantor hercin contained and payment of the sum of

wd the

ELLE THwspon

E{.MM&;EAE%J_(&—:DU"M iR 48675 thorev sccording 10 the terms o @ SO ot uf e Jalf Rerewith, pasons 5
beneficiary or onler and mcde by grantor, tHe final payment of principal and interest hereof, if not sooner paid, to be due and payablc_.ff ,¢‘-4 L

Tke date of maiurity of the debt securcd by this instrument is the date, stated above, on which the final instalintent of said note decomes

e and pavable. In the cvent

the within described property, or any part thercof. or any interest therein is sold, agreed to be sold, conveyed, assighied or alierated by the grantor without first havi
obtained the writter: consent or cpproval of the bencficiary, then, at the bencficiary's vption, all abligations secured by this instrumeny, irrespective of the maturity diiey

expressed therein, or herein. shall become immediately due and pavabie.

The ahove described real preperty is ot cussently asod for agricultueal, timber or gearing purposes

To protect the securiiy of this trust deed, grantor agrees

L To protect, preserve and maintain said property in good condition and 1epair,
not to remaove or demalish any buslding or improvement thereon, not to commit or
permit any waste of caid property.

2 To complete or resture promptly and in good and workmantike monner any
building or improvement which may be constructed, damaged or destroyed thercon,
alld,pay whten due all costs incurred therefor.

4. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property, if the deneficiary so requests, 1o join in executing
such fingncing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all iien searches made by filing officers or searching agencics as
may be deemed desirable by the beneficiary.

4. To provide and continwously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as Xv/ﬁ_ﬁciary may from time to tirie require in an amount not less than
s L. . written in companies acceptable 1o the
beneficiary with loss payable to the lacter. all policies of insurance shull be detivered
to the beneficiary as soon as nsured; (f the grantor shall fail for any reason to
procure any such ingurance and to deliver said policles to the beneficiary at least
Jifteen davs prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the heneficiary may procure the same at grantor's cxpense,
The amount collected under any fire or other insuranice policy may bz applicd by
beneficiary upon any indentedness secured hereby and in such order as bSeneficiary
muay determine, or at option of beneficiary the entire amount so collected. or any
part thereof, may be relcased (o grantor. Such application or release shall not cure or
waive any defaulr or notice of default hereunder or invalidate any act done pursucnt
t such notice,

S To Keep said premuses free from consiruction Hens and fo pay all taves,
assessments and other charges that may be levied or assessed upon or against saud
property; before any part of such taxes, assessments and other charges hecome past
due ¢z oelinquent and promptly deliver receipts thercfor to beneficiary; should the
grantor fail 10 make paynient of any taxes, assessments, insuranc e premiums. liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof. and he amount su paid, with intercst et the rate set
forth in the notc seccured hereby, together with the obligations described in
naragraphs & and 7 of this trust deed shall be added to and become a parr of the debt
secured by thiz trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with intcrest as uforesaid, the property
hercinbefore described, as ell as the granror, shall be bound 1o the sare exient that
they are bound for the pcyment of the obligation herein described, and all such
pavments shall be immediately due and payable without notice, and the nonpayment
therrof shail, at the option of the beneficiary, render all sums secured by this trust
deed immediately due cnd pavadle and constitute a breach of this trust deed.

6. To pay ali costs, fees and expenses of this trust including the cost of title
search as well as the ot'ter costs and 2xpenses of the trustee incurred in connection
with this ohligation

7. To appear in and defend any action or proceeding pusporting 1o affect the
security rnighis or powers of beneficiary or trustec; and in any suiz, action or
proceeding in which the bencficiary or trustee may appear, including any suit for the
JSoreclosure of this deed, 1o pay all costs and expenses, including evidence of title and
the beneficiary’s or trustec s attarney’s fees provided, kowever, in case the suit is
between the grantor ana the beneficiary or the truster then the prevailing par hall
be entitled 1o the ativrnri's fees herein described; the amount of attorney’s fees
meitioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appeifate court if an appeat it 1aken.

Tt is mttially agreed that!

8D the eveat tiat are portion e all of Skt preper e Vil Be takes onter the
PEAE o ennment o o0 el Bersnicioy VI e phe Qe e e
plectt by require EHAE B0 dn PO BRI OF P Sotic T BavENE LIS IR IR Lo
ek kg WA e 0 eveerr of e amonnt eegresd T pay ! ieatonat te coady
cvpenres and  attorney’y feet Necostdeity pdid or picurred by granttor o sueh
proceedingy, shafl be pald 1o beneficfary and applied WOt fet mpon any L ble
custy and expenver and dftoriaey’t ey, both o the pial amd appsetate conety
necestarily patd or incurre | by bencfiviary inoguch l:r.ur-uluur. et e tathark ¢
applicd upon the indebtedness secured herebyv, and gromior agrees, at Hx vwn
expense, io take fuch actions and execute such {(nstruments at thall be necessary )
vbtaining such compensation, prompily upon heneficiury’s request.

9. At any time and from time (¢ time upon wrilten request of henefwiury,
payment of its fees and presentation of this deed and the note for endorsentent (in
cate of full reconveyance, fur cancellation), without affecting the lhhility of any
person for the payment of the indebtedness, trustee niay (a} cortsent ta the making
uf any map or plat of sald property; (h) join in granting any ease:ent or creafing any

restriction thereon; () foin i any subordination or ofher agreemert affecting tis
deed or the len or charge thereof, () reconver, without warraney, all or any part of
the property, The grantee in any reconveyance may be described as the "person or
gcrmru legally entitled thercto,” and the recitals therein of any maiters or fucts shall

e conclusive proof of the truthfulness thereof, Trusice's Yees for any of tie services

mentioned in this paragraph shall be not lezs than $5.

10. Upon any d:fault by grantor hereunder, bencficiary may at any time with
due notice, either in person, by Ggent or by o receiver to be appointed by @ court, and
without regard to the adequacy of any security for the indehtedness nerédy secure. .
enter upon and icie porsessinn of said property or any par: thereoy, in its own name
Sue or otherwise coilect the rents, issues and profits, including those pazt due and
unpaid, and apply the same, less costs and expenses of operation and collection,

including reasonable attorncy's fees subject to paragrcph 7 hereof upon any
indebtedness secured kereby, in such order as beneficiary inay Jdetermine

11, The entering upoy ard taking possession of vaid properiv. the cotlection of
such rents, issues and profits, or the procecds of fire and other insuranes polictes or
compensation or awards for any taking or damage of the property, and he
application or rele 3se thereof as aforesafd, shall not cure cr wane anv default or
notice of default hereunder or invalidate any ol done pursuaant to such notice.

12, "Upon default by grantor in payment of any indebtedness secared herehy or
in his perfonmance of any egreement hereunder, the beneficiary riay declare all sums
securcd herchy immediately Jduc and payalic. In such an evenrs und if ihe above
described real property s currently used for agricuitural, t\mber or grazing purposes,
the beneficlary may procecd to forcclose this irust dreed in equicy, as a maortgage in
the manncr provided by law for mortgage farcclosures. However, af said real property
{t 1ot so currently used, the heneflictary as his election may proceed ro foredose this
st deed i cquily as @ morigage or direct the grustee (o foreclose this st deed by
advestisentent ad sale. In the lagtcr cvens the heneftcfiry or the trustee siall execite
and cause to be reconded his writlen notice of default and his election to self the 1aid
descrited real property to satisfy the ohtigations secured hereby, swhereupon the
trustee shall fix the time and place of zale, give notice thereof as then requuared £y
law, and proceed to foreclose this trust deed in the manner provided in ORS}E 6. 730
1n X6, 795,

13, Showld the Eceneficiary eloct 10 forcclose by advertiscment and sale then
after default at any time prior to five days before the date seg by the trustee for the
frustee’s sale, the grantor oz other person so privileged by QRS S0 760, ey pay to
the beneficiary or Ris successars in interest, respeod tvely, the entire anmount then due,
under the terins of the trust deed and the obligation secired trerchy (o huding coses
and expenses actually incurred in enforcing the terms of the oblivation and trustec’s
and attoriey’s fees not exceeding $50 each) other than such portion of the pring ipal
as would not then be due had no default occurred, and therchy cure the defauls. in
which event all fureclosure proceedings shall be dismissed by the trustee,

. Grherwise, the sale shail be held on the date and at the time and ploce
designated in the notice of saie. The trustec mav sell said property cither in one
parcel or in separate parcels and shall sell the parcel or parcels at auetion to the
highest bidder for cash. payable at the time of sule. Trustee shall dehiver 1o the
purchaser its deed in forn as required hy law comeeying the property s sold, but
witlout any covenant or warranty, express or implied. The recitals in the deed of anv
matters of fact shall be conclusive proof of the Iruthfulness thereof. Any persom,
excluding the prustee, but incliuding the grantor and heneficiary, was purchase at the
sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the procceds of sale to paymen: of (1) the evpenses of sale, including the
campensation of the trustee and a reasonahle charge by teusviee s atterney, (2 to thre
ohligation secured by ahe frustdeed, (3] 1o all persons havinge recorded bens
tehvequent fo the (nterest af the trisicee 0 the frust Jeed as their imlerests iy
appear by the onder of their prorizy and [4) the surplun, if anv, o the tion o to
v e eevver in mterest entitled o such™suepliis, )

10 Foramy reason permitted by biw fedsfocnry oo frome teee G0 e apis st
HORCORIR G S CEEROPE O @V BHALES e Bescin o L0 anny Wt e3U e et iee
appoinded Jereunder. Hpon such appointmienr, wd wedncad onmves e et e
WCCPR L trateee, the 1giier shall be vosted seith b (e poses v d ey s onfereed
upont an v pruster herefn aamed o appoisted e e, Lot i appopateeng et
WRRHE 0o Alale Die shade by wriflen St ent eueouand By Renciiciins contaiting
seference fo thiv tntl deed omd (00 place o svcond Wi o owhen geaornied o8 the
afffee of the County Clerk oy Recorder uf the coanty o untiey e wheo i the
properiy s stuated, thafl pe conelisstee prisof of proper app. THIRT Of Ee ACeETaY
trustee,

P2 Trustee accepta this trast witen this decd, didy evecnted and aoknowledyed
it miade o public record a3 provided by law, Trustee is ned oblwated 1o nonrny am
party hereto of pending sale wnder @y omher deed Of trast or of any
proceeding in which grantor, peneficiary or trrestee shall be a party tnless ek o
or proceeding iy irought by trustee,

The grantor covenants and agrees to and with the bencticiary and those clalming wider 2w, ther ne om0
simple of said described real property and has a valid, uncncumbered titled thereto -

NOTE:

The Trust Deed Act provides that the trusice hercundar must ba either an atterney, who oy an aclive rrember of the Oregon State Bar, o bank, 1
or savings and loan astaciation authorized 1o do business under tha laws of Qregon or ihe United Statee, o f..’f’.‘lﬂiullﬂt(‘ company authorized 1o insure

company
» to real

property of this stata, it1 subsidiaries, affiliates, agents or branches, or the United States of any aganey c-ae




and that he wiJ] warrant 2nd forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Joa,

(a)* primarily for Brantor's personal, tamily,

(5) for an organization, or (even it grantor is

purposes.

This deed applies to, inureg to the i i 7 7 deviscel’ ndminis.‘ramrs, execu-
tors, personal representatives, successors and ass‘dns, J 1] 3 wner, including Pledgee, of the
contract secyred hereby, whethar Of not named as a benef; i orein, 7 e evzr the contoxt so requires, the
masculine gender includes the terninine und the nleuter, and the singular ’

IN WITNESS WHEREOF, said grantor

——
* IMPORTANT NOTICE:; Delete, by lining oup, whichever warranty (a) or (b) is
not applicable; if warranty (aj is applicable and the beneficiary is a creditor
defined in 1h -lending Act and Regulation Z, the

y MUST comply with the Acy and Reguiation by making required
disclosures. 1f compliance with the Act not requicad, disregard this netice.

(1 the signer of the above is o corporaticn,
use the form of ocknowledgment cpposite.]
{ORS 93.450)

STATE OF HAwayi, . } S5
COUNTY OF___ Homolulu L

on April 18, 1978
the undersigned. a Notary Public in and for

personally appeared

sworn, deposed and said: That e resides af

59~581" Akanohe Place, Haleiwa, Hr
he - Otto R. Younge

Wwas present and saw —_—
- —_—
Myrtle S, Younge
[

personally known 1o him 4 pe the person described
in. and whose name is subscribed to the within and annexed

instrument, execute thesame; ang that affiant subscribed &i}'

name xhere(o&;a witness to saig cx?u;ion,
. g '
Z
Signature At ““’/}é'_t&f:_-
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"""""'“" o ST Irusree - T

71ces of indebtedness secur are delivered ¢o You
without warranty, to the parties f said trust deed the

STATE OF OREGON

County of -Klamath
I certify that the within instry.
ment was received for record on the
- 19¢th dagy of May , 1978
O« R.. .Y,Q.u.nge..A&.\M...A.S.....Ko.un ar. 3316 . o'clockP. M, gng recorded
Grantor in book M78 on page 10608
SPACE RESERVED or as file/reel number 48609
FOR Record of Mortgages of said County,
S Us Witnesa my hand and seal or
Wells F argo Realty Ser vices, FECORDERS use County affixed.

Beneficiary
\\‘\\ —
11 , AFTER HECORD"iIG RET%JE‘J 70 .
1 b vices .
Wells F argo Realty S ervices Woe.De 5 1ns

572 E. Green Street
Pa.sadena, CA. 91101 County. Clerk

) ) /
Byfjéwdb‘MO{’[/\ -.Deputy

Fee 36,70




