IR 10
TRUST DEED mg 614,
day of fra b .19 78 . berween
OF ¥ el D AND Wi 5 A5 IM by 74¢ MT"(;“ Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY, CALIFORNIA CORPORATION as Teustee, and WELLS FARGO REALTY
SERVICES, INC., 2 CALIFORNIA CORPORATIGN, TRUSTEE as Beneficiary.
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH
CGUNTY, OREGON, described as:

Lot _L‘L_'m Block _%i’ of Tract 1113-Oregon Shores-Unit 2 as shewn on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singuler the renements, Hereditaments and appurtenances and all other rights thercunto belonging or i anywise now or Jereafter cppertaining. and the
rentts, issues and profits thereof and all fixtures now or hereafter attached to o1 wsed in conncction with said real estate. _—
= THedsAND

FOR THE PURPOSE 1 SECURING PER FORMANCE of cach agrecment of grantor herein contained and payment of the sunt o e~ I =
p“/ ‘\- ‘JU &“\‘D Daollars, with interest thercon areording (o the terms of @ promissory noie of even ./.%._' Berewiths, pavable e
A 2. ‘4

beneficiary or onder and made by grantor, the final payment of principal and interest hereof, if not sooner paid, 10 be due and payable - 4 {_,_._ * SR L
AN

The datc of maturity of the debt secured hy thés instrument is the date, stared ahove, i which the final nstalinient of satd note becond Do ard pavable fnothe event
e within deseribed proprrety, or any part thereof, or aty intcrest thercin is suld, agreed o he sold, canveyed. assigied o aliviated by the granior sitiront pest gy
ohbtained the written (onsent or approval of the beneficlary, then, at 1 beneficiary’s opflon, all obligations tecnred by this mstrament. wrespective of e ety dates
expressed therein. or hereln, siall hecoms pmmediately due and pavahle. ~
The above described real picperty s not currently used for agricultueal, timber o grazing purposes

7o protect the security of this trust deed, grantor agrees:

1. To protect. preseree and mainfain said property in good condition and repair: restriction thereon. (c) join in any subordindfion or ather agreement aff” nng this
not to remave or demolisl* any huilding or improvement thercon; not ta commit or deed or the lien or charge thereof; {d) reconved, without warranty., all or eny part of
permisany waste of sali property. the property. The grantee in any recanveyance may be deseribed as the Uperson or

2. To complete ur restore prompely and in good and workmanlike manner any crsony legoliy entitled thereto.” and the recitals thercin of uny matters or Jucts shall
mudlding or improvement which may ke constructed, damaged ar destroyed thervon, he conclusive proof of the truthfulness thereof. Trustee’s Jees Jor any of the serviess
and ,pay when due all costs irtcurred therefor. mentioned in this paragraph shall he not less than L5

4 "To comply with all Lnws, ordinances, requlations, covenstis, onditions, and 10. Upon uny default by grantor hereunder, beneficiary moy at any fime with
restrictions affecting satd property; if the heneficiary so requesis, {0 join i exscuting due notice, elther in person. by agent or by ¢ receiver to be appointed by ‘a court, and
such financing srarements pursuant 10 the Uniform Commercial Code as the henefi without regard to the adequacy “or any security for the indebredness hereby tecurad
ary may require and to pIy for filing same in she proper public office or affice enter upon and take possession of said properiy or any part thereof, in (T8 owr e
well as the cost of all licn searches made by filing officers or scarching agencies as se or otherwise collect the renys, issucs and profirs. including thote past duc av ]
may be deemied dexirable by the bensficiary. unpaid, and apply the same, less costs and cxprases of operatiun and eollecsion,

4, To provide and continousis mmaintain insurance on the buildings now or including reasanable attarney's fees subject to paragraph 2 hereof wport &Ny
nereafter erccted on the sk premises against oss or darmage by fire and such other indebtedness secured hereby. in such order as beneficiary may determine ’
hazurds as 1t enefigiary muy Jrom time o time require in an amount not less than ’ :
s % L owriiter in companics coceptable 10 the
bencficiary with loss payable to the latter: ail policics of insurance shall be delivered
ro the beneficiary as “on as intured; if the grantor shatl fail for any reason to N ety . R : e n ool y )
procure any suchi brsuranee und to detiver said policies 1o the beneficiary at least “”",”_‘"""“'” or .‘"‘“"l’, for any "’"‘"?i ”,' durinee of e nri ‘f”'l:"'f‘}, '/‘f

i Cof insurance now or hereafter application or release thereof as aforesaid, shall pat Clre or Wave dny default or

fifteen davs priar to 1he cxpiration of any P 3 : ) o s V
placed on said buildings. ih¢ heneficiary may procure the sane at grantor s cxpense, notcs of default hescander or invalidafte any act done pursaant i such notice

T -ollec N . i N - e arplic 8 2, “Upon default by grantor i payment of any fadebtedness srourad heredn or
The amount collected under any fire or other insurance polivy may be applied b L L4 R bR Aot ! N iare T e "
i s eatected 07 0 e eyl ST et st et bt o
may determine, or at npoan 0, benefictary the entire amaunt so collected, ar any o NS e " T ! o b o :
nur’l hercaf, may be released mf,;ruumn Such application or release shall net cure or e f‘;""‘f’ real’pronerty is “:}"l‘;";"-‘r .“,‘,Yd‘!',,r ',""" ”“" "L fimber or £raE {"f(’f“"f"‘-
waive any defait or notice af defaull nrreunder or invalidafe any act done pursuant fhe heneficiary iy prucll‘r o foreclose A“.’ rust |.(L i ¢ q.xnr\' Js v r.m rigady {H
1o such fotice. xlu--manncr proviced by iaw for mortguge ].{. eclosires. However, o said real properiy

<" Ta keep said premises free fram construction Hens and £ pay il faxes it n.ol 50 cuyrcn"_y' used. the hencficiary at itts velection may rmu'ml'l:: [urr("l::;r this
assessments and other charges thal may be levied or astessed upon or ageinst said rn::! deed i oequity asa morigage .nr .{mw t mrhx’m-.m. mv].vr“.l..w ths !V‘n!l ««'u.’» hy
property before any purt of such taxes. assessments and other charges hocome past "":l‘m’"“‘mh""d ersl 5”,’.”’ tagter cvent f"” enefictird ar ti '",'”"“ shali 'y',‘f““';
due or delinquent and promptly deliver receipts therefur 1o beneficiary: snould the ai" f_;ufj w IC reco c' s m{ﬂ_t.n r,mru ;‘U((!ljdul’ and '|!<"{< '."”" :;; sell the sdt
grantor fail 10 make pavment of any faxes assessments, insurance presniums, liens or descnoey "l"’. p";/""’_-‘ o -“f’-’l/‘_ [the "l“*”"""" secpren rereh "“" renpen ",”‘.
other charges payublc by grantor, cither by direct payment or by providing ;"‘f'“ ;”" Jix ,' e "'""lﬂ"ﬂ r”f‘hr aof J‘;' . I;ﬂlr notu e :?um/ as rlu:’r( :;‘{,,:c‘l
beneficiary with funds with which 1o make such pavment, bencficiary may, at its :}“%ﬂ';ujmuuu o foreclose this trust deedan the manner provided o MRS A TS0
option, nake payment thercof, and the amownt so paid, wirh interestat the ratc sct e e ficiary - » . .
j‘fnh in the pzmte sccured hereby, together with the obligations described in flc,r}:icfs‘“l’v“hi a',’”: r?_’&"l{tﬁl_la,'}wf."’. o _/”'fl(:‘ ]’:'Y,‘ Ih" ,"I‘f‘_‘;,'f;,",",‘;” ;’,’,“J, ”“_,",f‘"
‘paragraphs 6 and 7 of this trust deed shall he added to and become a par? of the debt o < ‘"‘1 a ’ any ;'” pmlr” Jt ,“,_"-” ; 1o o ',‘f‘d‘ ale “‘v,q‘ me 0 pstee s i
secured by this rust deed, without waiver of any rights arising fror preacth of any of trustee’s sale, the grd for or 9 1er pers: S0 priviiess by ORS PP 7bi), ML "’:“l."'
the covenants hercof and for Swch payments, with inferest as aforesaid, the property the hencficiary or his Suecessors in intercst, respee tively, the ensire mn’u.m: viien due
hereinbefare described. as well gs the granior, shall be bound to the same cxtent that wmder the teris of the trust deed and the obligation se wred therehy _umludu:g CorsEs
they arc baund for the ment of the obligation herein described, and all such and ript’nrrt»artudll,\' incurred an eaforcing the terms of the obligatiny and frusted ©
payments shall be impeedid v e and payable witiiout notice. and the nonpayment and att ymex's fees niof exceeding $80 cacitj other han s b portion ¢ ”’”,""""'F“’
Bhereaf shull. at the optian of the heneficiary, render all sums red by this trust % would not then be (ue had no default vevrred, and hereby cure the defavlt
ey mediarely due and pavable and O tinute a breach of this trust decd. vtch cvent all foreclosure provecdiigs shall he dismissed By tie grustoe.

6. To pay all cosic fees and expenses of this trust ncluding the cost of title ” 14. (.)l”x."“"“‘" the salc "_m" 1@,{‘ fehd on the date and at The {"""‘.‘;_"‘l irlace
searci as well ag the cthes “osts and cxpenses of te trastee incurred @ connecrion designated i e notice of Hn/ ,u‘ rustee vy sell wani property eitier an one
Sath this obligation. parcel or in 5¢ parare parcels et shati sell the parcel o7 parvels at aucnen ter the

. highest bidder for cash, pavable at the tic of sale. Vrusiee ehall deliver o0 10

To appear in o deferd eny action or proceeding purporting fo affect the purchaser iis deed in fonm das required by lin conveving the property s sed. Pt
security rights o” poseers of beneficiary or irustee; and i oamy suit, action or without any covenant or warranty, express or pnplivd. The rects T the Jeed of am
proceeding in which the beneficiary or trastee may appedr, including any suit jor the matters of fact shail be conclusive proof of the truthpulness thereol. Ay person.
foreetosure of this dezd, io pay all costs and expenses. incliding evidende o title and excliding the trusiec, but incheding the grantor and hene ey, nay purenie Jat the
the beneficiary’s o e ¥ astorney’s fees provided, however, in case the swras sule. i
between the grantor and the beneficiary oF the rrustee then the prevatling party shull 15, When trustee sells pursuant to the powers provided hercon trustee il
he ertitled to the artorniey s foes rerein described; the amount of artorney’s jees apply the priweeds of sale to pavment of sy thie cxpenten of sale, bchadime the

. Tie enper'rg upon amd taking pussesston of saud properiy. the collectzon of
such rents, issues and profits. or the proceeds of fire and other insurunee policies o4

menticned 1 this paragraph 7 in all cases shall be flxed by the tridl court or by the compensation vif the frusice artd a reosonable charce P trnstee s attorney, (2 ke
appeltate court il an eppeal is faker. obliation secured by the triase deed, (8] do wll persony v peconded et
1t mullmllr avr suhsegient 1o the interest of e frusier an the st e : Sl prerests moy

appror in the srier of their prierity and (41 the wopln’ o 1w o 4

S fn fire event ileatame st s PR 1 ST Sl e ke cnle 1l Iy ey evar intereti antitled e such arplus . . -
L sl b e . eyt Resteriepres et v (e vigret, (100w fe o gy redwon premitted Dy o hesefi gy e chL e nom D e appomt
cles by A B 13a0 e ety Lt birad e DAt S e ety s o B PP AU IR L A for gny frutdee sy o hereon v . RITER ITA T
T T T AN Pire g b gt gy it s Lo bl ooy R T Frpusn wae tppeesintinent Tt e e B e
eapensed YUY FRUR KRN Lo TR TICIN IY B TP ZNt A S LA FEURTIN R IR A A the jifice whitdl b et with Wl e g et e aiterredd
provecdins, Vgl Be pead eneficiary il appiicst dy i FgEAE agn i ey S ! o an telee Nepets manied or sptatded oty £ e et wnd
costs and expenses and Jrgoenev's Jeer Dot o the el end apeprodrte ooty i hadipadto stioll e age By weitivn fudinansal ST S A T P C LG
nece wsandy pand or enrred by berefloiary P e preceed o, end O bl seferetice fa this Tritt ferd and i phiv e b revnd Wl b witen rewsnedod e
gpplied upan the midehtedness 10 ured Rtereby. e granfor agrees ot (Y aftiee of the Cmmity Clerk o1 Rogvnder of The oIy on e ot Jera o Uhe
expense, iv take e hoactions and execlste stich pxtrmen i g gt Pe neeesarsan Jraperiv it vitunted, thall Pe oo tsiyye m-n»fut o it rment of (e stec hom
ohtabung seeh compensation, promptly upon Benafichary’s requesd i e,

G At any Hmc wind feom tane 10 time upon wniiien request ot Desteficiry, 12 Jevustre artepte thic fnnt when tha deed duly e vered et kn ol e d
payment of i3 fee ation of thiy deed and the note for endarement (in (v mmade o pihiic e ord @b providesd b daw, Diastee o et obdegotind fr L e
case of full recon . cancellation), withaut afject the Habality of any pariy herelo af proding sale teder any e ined of sraag ooty
person for the pay shtedress, trusfee may () consent 19 the makmg procecding in wiich grantor, hensfunin o frrestee Vngdi b patiy T an dtac i
of any map ar plat of said property. (8 1o {n geanting any FAtement a7 Creatne ainy v procerding (8 brought hy trustee,

. e
The grantor covenants and agrees (o and wirh the beneficiary anid those claiming wnder him, that he
simple of said sseribed real property and s a valid, unencumhered titled thercto

__________’_———————‘—""“'_.______-——_,.__,__, e e A A2 S -

MOTE. The frast Deed Act srevides that the frusieae hergunder must be wither an avtoerery, who it en athee ppnbipt ol the Leegor Boe L troat company
or savings and lcan association avthorized 10 do Lusiness under the laws of Qregun of The Unitad Ltatsa, & P T R R TR N A © rtte to feat
progerty of this state, it cubeidiaries, affiliates, auents of branches, of the United Liater ar a0y AlpENLY nareol




and that he will warrant and forever defend the sam2 against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* prima:ily for grantor‘s personal family, houschold or agn’cuhum} purposes (see Important Notice below),

(p) for an organization, or {even it grantor is a natural persoh) are for business or commercial puiposes other than agricul!urm'
purposes.

This deed applies to, inurcs to the benelit of and binds all parties hereto. their heirs, legatees, Jevisees, administrators, execu-

tors, persenal representatives. successors and assigns. The term beneliciary shall mean the holder and cwner, including pledgee. of the

contract secured hereby, whether or not named as a beneficiary herein. In construin, is deed and whenever the context s0 requires, the

masculino gender includes the {erninine and the neuter, and the singular number includes the plural.

o=

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and E’sgr first above written.
. ey 2N

N
< Py

PR

« MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} orf b} is

not cppliceble; it werranty {a) is opplicobla and the bonaeficiary is @ creditor
d is defined in the Truth-in-lending Act and Rogulation 7, the

benefiziary MUST comply Wi by making required

disclosures. 1f compliance with the Act not required, disregard this notice.

{1} the signef of the above is © corporation,
use the form of a:knawhdgmenl opposite.
(ORS 93.4501

STATE OF HAWAIL
COUNTY OF.._ _ Hopoluld __—— SS.

On April 11 1978 _pefore me.
the undersigned. a Notary Publicin and for suid County and State,

personaily appeared ___.fxﬂb_e_n;_&;.mgulﬂ.—- .
known to me¢ 10 be the persci whose name is subscribed to the
within instrument as 3 wsitness thereto, who being by me duly
sworn, deposed and said: That _____he_resides at e

94-498 Ala Posi St, _bg_l_i;lani, Hi . that

_he __ was present ang saw DYTOR. R. Lester and
Jane N. Lester
him (o be the

.

-
personally known 10 ————— person described
in. and whose name¢ is subscribed to the within and anncxed

instrument. exccutethesame; and that affiant suascribed _theilr
name thereto as 2 witness to said execution

Signature _4:/74,/%‘,"5—/ P . 5_‘22&%
TO: L . . . ., Trustee
The undersigned is the legal owner and holder of all indebtednoss secured by the loregoing trust deed, All sums secured by said
trust deed havo peen fully paid and satisfied. You hereby are directed, on payment to you! of any sums owing to you under tho terms of

caid frust deed or pursuant to statute, 10 canzel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to raconvey, without warranty, to the parties designated by ¢the torms cf said trust deed the

estate now held by you under the same. Mail reconveyance and documents 10 .-
DATED:

Do not lose or Gestroy this Trust Decd OR THE NOTE which it qocures. Both must be delivered £ the trustes for oncellotion before reconveyance will be mode.

STATE OF OREGON

County of Klamath
I certify that the within instru-

ment was received for record on the
19thday of May ... - 1978 .,

\\ B..AR,..L.as.te.'r..A&..J.,..N,....L.ﬁ.ﬂ.t.s?x_.A ‘at 3317 o'clock P M., and recorded

Grantor in book M7I8 on page 10614
SPACE RESERVED or a8 file/reel numbcr 48613 . ,
FOR Record of Mortgages of said County.
. RECORDER'S USE Witness mYy hand and seal af
W.clls..Far.gan.ealty.,Ser.szxces Ceunty affixed.
Beneficiary .

B
AFTER RECORDING RETURN TO . .
Wells Fargo Realty Services ' Wm. b, Hilne

572 East Green Street
Pasadend, California . County.clerk ...

N




