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THIS TRUST DEED, made this day of ALR 1L 19 25 penween

Ryl . _LAST N. LESTR w1ty £5 Thwadls &, THEPTTE5E
T SAMERICA TITLE INSURANCE COMPANY, a CALIFORNI1 CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, sells and COnvers to trustee in trust, with power of sale. the property in KLAMATH
COUNTY, OREGON, described as:

Lat __/L in Block 23 of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

tagether with ali and singular the tenements, hereditaments and appurtenances and all other vights thereunto belonging or in anywise nove or hereatter apperrainine. amd the
vents, issues and profiis thereof and all fixtures now or hercafter atteched to or used in connection with said real estate

FOR THE PURPOSE OF SECURING PER FORMANCE of cach agrecment of grantor herein contained and payment of the sun of [:Q“( T QbM/‘{Q —

ﬁlv K U‘\‘ T Dollars, with intcrest thereon according to the terms of a promissory note of cven date herewith, pavable 1o
beneficiary or onder and made by grantor, the final payment of principal urd interesi hereof, if net sconer paid, to be due and payable M%% ?.f .. I1e
"ne

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fingl installment of said note be due and pavable. In tie cvent
the within described property, or any part thereof, or any intrrese therein is sold, agreed 1o be sold. conveyed, essigned or aticnated by the geantor wightout fiest has g
obtained the written co1sent or anproval of the beneficiary, then, at the heneficiary's option, elt odligations secured by thiz instrument, ireespecive of the manerity dates
expressed therein, or herein, shall become immediately due and payabls

The abave described ceal property is not currently used for agricultural, timber or grazing purposes
To protect the sccurity of this toust deed, grantor agrees:

1. To protece. preserve and maintain said property in good condition and repair; restriction thereon: (c} join in any subordingtion or other dgreement affecting this
not to remove or demelisis any huilding or improvenrient thereon; nat fo commit or deed vr the lien or charge thereof, (d) reconvey, without warranty, all ar any part of
pernii an y watie of said property., the property. The grantee ir: any reconveyance may be deseribed as the “person or

2. To complete or restore prompily and in good and workmanlike manner uny persons legally entitled thercto, ™ and the recitals theremn of any matters or facts shall
building or improvement which may be constructed. damayed or destroyed thiercon, e conclusive proaf of the truthfulress thereof. Trustee's fees for any of the scrvices
and pay when due ull costs incurred therefor. mentioned in this paragrap’s shall be noy less than £5.

} To comply with ail laws, ordinatices, reguiations, covenants, condirfons, and 10. Upun any defauls by grantor hereunder, beneficiary mayv gt any time with
restrictions affecting said property: if the beneficiary so requests, 1o foin in executing due notice, either in person, by agent or by a receiver 10 be cppointed by a cours, and
Such financing state:ients pursuant 1o the Uniform Commerciar Code as the benefici- without regard to the adequacy of ary security for the indebtedness hereby secured,
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of satd property or any part thereof, in its own name
well as glc c”;’d“f‘a‘tlyllmbq siarc’}heu ;;m_dc by filing officers or szarching agencies as sue or olh;rwlse collect the rents, issues and profirs, including those past due and
may e deemed desirable Ly the bensficiary. unpaid, and oppiy the some, less costs and expenses of o, cration and collection

. To provide and contiauousty maintain insurance on the buildings now or inc’l’udlnx ,m,g,,q’;,,, attorney’s fees subject ’,’,, para{ran’;l 7 hereof upon any
hereafter erected on the stid premises against loss or darmage by fire and such other indebtedness secured hereby, in such order as bencficiars may determine,
hazards as mdaﬁ:‘(ﬂ'cluq' may from time 1o time require in an amount not less than .
$ . writien in companies acceprable to the 11
beneficiary with loss payable to the latter; all policics of inturance shall be delivercd -
fo the beneficiary as rfoon as insured, if the grantor shall Jatl for any reason to
procurc any such insurance and to deliver said polictes to the heneficturv at least fican ol hereof csaid. shall s 4 ;
fifteen days prior to the expiration of any policy of isurance now or hereafter  OPPIICE ”"} or l"/c‘”'" ";" cof as ‘;]‘l""“! ;S I”“’ LHIC OF wdive “”4” f'/”" ror
placed on said Euildings, thic heneficiury may prociure the same at grantor's expense. ””“I’f “fl" "{’“"d’l' It";lug fer or invali ‘j".""‘, i 1 done p“l’fl“uf,l’ 100 such vlv";l;(:. o
The amount collected under any’ fire or other insurance policy may be applicd by P hlh 'l;'";l 'rfgﬂa A K:“';,;,,‘-’,’,,’z,‘-,’:-’,f,;/f’] d"’}"'_“ lr’f‘-"‘{l "Y s (d“!fl( N z"""m I‘y"‘
beneficiary upon any indebiedness secured hereby and in such ordér as heneficiary ‘_’:‘ s ’I"';[ 'h“' 1o !d"."-" IK'”‘I : ! :";' ;“ “’/”' FORIPY M ;‘/" ‘l ¢ ;"_ i
may determine, or at option of bensficiary the entire amount so collected, or any ~ SCCured hereby immediately duc and payable’ In such an event amd if the abinve
part thercof, may be released 19 grantor. Such application o release shall nof clre ur described real property is currently used for acricultural. timber or Rrusing purposes,
waive anv default or notice of defardt hereunder or invalidate oy act done pursuant the beneficlary may proceed to foreclose this trust desd m equity, as a mortage in
10 Such tiotice 4 N the mannes provided by law for mortgave Joreclosures. However, of suid real property

3. To keep «aid prenvises free from construction liens and to pav all taxes. i ”-‘;’dm' ;'"."""”-."I used, z'“' :"""ﬁ)"i",",' “"' ’l',” election mav p | "'f",'f’ ""“"‘/’:fd";“.
asszssments and other chaiges that may be levied or assessed upon or ugainst said frust deed in equity asa morigage or direct the trustee 1o fored s trust deed by
property defore any purt of such taxes, assessments aad other charges become pasy  @iveriixement and sale. In the latter event he benefiviary or e trustee shall cxecuic
due or delinquent and prompily deliver receipts therefor to beneficiary; shordd the “‘,’:_;l‘;‘;:glp :(:urcp:)‘r?;:ﬁd ;EIJ‘;:::;T" "",‘;“";:l:l;‘fd",l‘"{":;":K:_'l""l("‘;‘S,""f:l""""‘,"""v;":,(;_lll,;’ll"‘;' ""’7;,‘;_

fai et o . S, ts, iristeran, miums. hiens or f A ! ¢ b qetens
grantor fail to maeke pavment cf any rixes, assessments, insurance premiums. hiens o trustee shall fis the time and piace of sale, sive mot. . thercof as then requred by
faw., and proceed to foreclose this trus? decd in the manner provaded i QRSSO 740

The entering upon and taking possession of said property, the collection of
Such renis, issues and profiss. or the procecds of fire and other insirance policies or
compensation or awards fer any faking or damage af the property, and the

oiher charges payable b3 granior, cither by direct payment or by providing
beneficiary with funds with winch to make such pavement beneficiary inay, at its
aption, make payment thercof, and the amownt so paid, with inferest at the rate set
forth ' the note secursd herehy, together with the obligations deseribed in
paragriphs 6 and 7 of this trust deed shull be added to and becotme a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with intcrest as aforesaid, the propersy
hereinbefore described, as well as the grantor, shall be bound 1y the same extent that ' i N '« of h t 5
they are bound for the naymenr of the obligation herein described, and all such and expenses actually incurred in (;”f,“rf ing the terms of the oblication and tustee’s
payments siall bé immedistely due and payeble without notice, and the rionpayment and atrtorney’s fees not exceeding $50 cacl:) (.mwr thun such portion of the principal
thereof shall, at the option of the beneficiary, render all sums secured by this trust a5 would not thien be due had no default vccurred, and thereby cure the default, m
deed immediatety due and payable and constituie a breach of this trust deed which event all foreclosur: proceedings shall be disetiszed by the trustee.

6. To puy all casit, fees and expenses of this truse inciuding the cost of title 14, Ocherwise, the sale shair be hield on (Iu-( date and ar I’!(‘-rluur and [vlu‘u‘

e o . PN [ 3 designated in the notice of sule, The trustee mayv sell said propersy either 14 one
search as well as the other costs and expenses of the trustee incurred in connection s . N " gt # N ! . ;
with this obligation. purt ol or in teparate parcels and sha! sell the parcel or parcels gt ane rors o the

N N . . highest bidder for cash, payable at ‘he time aof sale. Trustee shall deliver 1o the

7. Tw appear in and defend any action or proceeding purporting to affect the purchaser its deed in form as requin.d by lave conveving the prope-ty s sold, b
Secuvity righis or powers of beneficitry or trustee: and in any Swit, ccrion or WIHhouT any covenant or wWarranty, express or implicd. The recitels in the deed of any
proceeding in which thy beneficiary or trustee may appear, including any suit for the matters of fact shall be ‘conclusive proof af the truthfulness thereof Any person,
foreclosure of this devd, 1 pay atl tosts and cxpenses. incliding cvidence of title and cxcluding the trustee, but inclading the grantor wid bencficiary, mav purchase af the
the benzficlary’s or trustce’s attorney's fecs provided, however, in case the suit is e,
detween the granior and (he peneficiary or the tristee then the prevailing party shail 15, When drustee sells pursuant to the powers provided herein, trustee shall
be entitled to the atiurnay's fees nerein described; the amcuns of attoruey’s fees apply the proceeds of sale 1 payment of (1) the expenses sale, incheding the
menricticd in tily paragraph 7 in all cases shall be fixed by the triat court or by the compensation of the trustee and a reasonable charge by trustee's attorney, (21 10 the
eppellate court if an appeal is taken. obligation secured by the trust deed, (3] to all persons having recorded liens

i} . P ’ . Subsequent to the interest of the trustee in the trust deed ax ther iterests may
ftis mutually agreed that: appear in the order of their priorts and (4) the sueplt'® o awe. 17 rhe grantor o i

§dn the event that any portion or all oF sl property iall e taken under the RS Seoeessor P ingeresr entitled 1o such surplus.

FERE O eninent o cr comdemnation, reneficiary Sl fave e righe, i e s Too B oy svanst permitted By law benelic iy iy fnee VT e appety
A T SR T L L S U R L TV A T T TN R BN Pty L I T N T e oy B VO N )
Wi A bR, Wt 11 v e e kgl egieraad (0 e g 2 Y At merentider Hpon e B appainiiiens it awitien ooy i et e
cxpemes amd o drheney Ve evgrtdy pakl e b leend yeter e wsh W ekvor avdee, the da0er sl be vonted With all ke, oy arnd Jietren onfersed
Proceedinet wkall be pand 1 dene ey ond applicd By GE fiod upeon any reavonable HPOR W ruslee Rereln mamed or appointed escunder o s appootingend ad
COSIE and 2xpentes amd Jrormey’s feev, both i the vl and appelate couris, b iCintion shall be made by weltlen isInmeng eveouted by benv b ao s, ooy
necessardy pait or virred By benefictary in auch proceedings, and the badance reference to thic trust deed and s Place of record, whinch, when seco doi the
applied upon the indedednese secured heerehy, and grentor agrees. ot {1 own office of the County Clerk or Reconler of the cointy or counties i whaht the
expense, to foke such uctions aid execute such instruments s shall be necestary m property (s situated, shall be conclustve pmu/nl PrPIEE apponIment of the taccessor
obtaining such compensation, promptly upon penefiviers's request, trusfre, .

9. At any time and from pinte to tinte upon written request af bencficiary, D7 Trustee aecepty (s 1rst when this deed, duds ey ecnted amd acknoswledeed
papment of lts fees and precsentation of this deed and the note Jor endorsement (in s made a public record as provided by low, Triveee s noe oblicated 0 oty an
case of full reconveyance, for canceilation), without affecting the tiability of uny party heecto of pending m‘:' under any otier decd of teust or af any acteon or
persont for the payment of the imndebtedness, trustee may (a) consent ta the making proceeding in which grahtor. benefichy or irutter viall be g pares wnless sl action
of any map or plat of satd property, (F) jotn in granting arty eciement or creailng uny ar proceeding ivhrought by trustee,

Should the beneficiary elect 10 foroctase by adverniscment and scle then
after default ar any time prior' 1o five days hefore the dute sct by the trustee for the
trustee's sale, the grantor or other person so pravileged by ORS Y6760, mayv pav to
the beneficiary or his successors in interest, respectively, the cntire amount tien Jdae,
under the terms of tie trust deed and the obligation secured thereby (including costs

P
The graritor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized i 7o
simple of said described real property and has a valid, wiencemberad titled thereto

NOTE:  Tho Trust Decd Act provides that the trustee hereunder iust be mither an attotney, who b an atlive momber of the Oregon Maw L Oyt Company
or savings and foan sssaciation authorized to do businety under the laws ot Oregon ar the Usited Statoe, n fitle Invuranen tompany » CInr ot vaLre ttle o real
property cf this state, its subsidiaries, atfilistes, agents or branches, or the Umited States or any agenty theresf,




(a)* primarily for grantor’s personal, tamily, household
(b) for an organization,

purposes.

This deed applies to, inures to
tors, personal repre:z-nraiives,
contract secured hereby, whether or not named as a bencliciary herein.
masculine gender includes the jeminine and the neuter,

[N WITNESS WHEREOF, said

» 1MPORTANY NOTICE: Delele, by lining ouh, whichaver warranty (@) or (b is
not applicable; if warranty f{a} is opplicable and the beneficiary is a craditor
or such word is defined in she Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maeking required
disclosures. If compliance with the Act not required, disregard this nolice.

(1§ the signer of the above is o corporation,
use the form of acknowledgment cpposite.]
(ORS 93.450)

oA AT

STATE OF HAWAIL, } ss
COUNTY OF. -

3 1

On April 11, 1978 hefore me.
the undersigned. a Notary Public in and for said County and State,
personally appearcd Robert R. Cloutier
known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly
osed and said; That __1'5._ residesat . ——
8 Ala Poai St., Mililani, HI . that
_.EE__- was present and saw Byron R. Lester an

Jane N. Lester

Honolulu

sworn. de
94-4

personally known to __j_i_m— to be the person described
in. and whose name is subscribed to the within and annexed

instrument, exccute thesame, and that affiant subscribed M

name thereto ps a witness to said execution.

Signature ™ P

., aruoiwT T

The undersigned is the legal owner and holder of all indsbiedness secured by the loregoing
You bereby are directed, on pa

¢rust deed have been fully paid and antiglied,

and that he will warrant and forever defend the same agairst all persons whomyoever.

‘The grantor warran?s that the proceeds of the loan represented by the above described note and this trust died are:
: . or agricultural purposes (zee Important Notice below),
or (even if grantor 15 a natural persoh) are for Business or commetcial purposes other than agricultural

the benelit of and binds all parties hereto, their heirs, legatees, devisees. administraters, execu-
successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the
In construing this deed and wlhenzver the context so requires, the
and the singular number includes the plural.

grantor has hereuntc set his hand the day and year first above written.

~ <. . <
At //%’ S
/ /2 o

¢rust deed. All sums secured by said

yment to you of any suma owing to you under the terms of

said trust deed or pursuant fo statute. to cancel all evidences of indebtednoss secured by said trust deed (which are dolivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents o .............-

DATED:

" Bemeficiary

Do not lote or cestroy this Tt Deod OR THE NOTE which it secures. Both must be deliversd to the trvties for conceliation bafors reconveyante will be mads.

TRUST DEED

SPACE RESERVED
FOR
RECORDER'S USE

Wells. Fargo Realty. Services..

Beneficiary

AFTER RECORDING RETURN Tb .
Wells Fargc Realty Services
572 East Green Street
Pasadena, California
91101

(LT, k. Stk

STATE OF OREGON
§S.
County of Klamath .

I certify that the within instru-
ment was received for record on the
19th day of May = ., 1915
at 3317 o’clock B M., and recorded
in book M78 on page 10617
or as file/reci number 33813
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

| —————,ee

Pee 96.00




