TRUST DEED

THIS TRUST DEED, made this ____,Z’— _dav of Pé’ - /O benween
LESTR TR

i mﬂ-& s 2 -] ﬂﬂ 4
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, an WELLS FARGO REALTY
SERVICES, INC.. 2 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bareains, sells and conveys (o (rustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

e Lut_ié_.in Block __2_’_3__ of Tract 1113-Qregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
— Page 20 of Maps in the office of the County Recorder of said County.

together with all and sinqular the teaements, hereditaments and appurtenances and all other rights thercunto belonging or i anywise now or ferestter apperianine gnd 1
sents. issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real cstate.

FOR THE PURPUSE OF SECURING PER FORMANCE of cach agreement of grantor herein contained and payiment of the s of Yo >l L _77{0_"_-1"&:’1),_.
Lyxly ~ LY/ b Dollars, with interest thereon according o tire terms of 4 promissors note of cven Jdate herewith, pavable to

beneficiary or order and made by grantor, the firal payment of principal ard interest hereof, if not sooner paid, 10 be dize and payable _AIH)L,ZL{__— . /vﬁﬁ

The date of maturiiy of the debl recured by 1his instrument is the Jate, stated above, on which the final instaltment of saud mete hecomeslue aerd pavahic n the evend
the swithin described property, or any part thereof, or any ingerest thercin is sold, agreed to be sold, conveyed, assigned or alienuted by the grantar withowt frrse hayind
ohbtained the writfen (nnsent or approval of the heneficiary, then at the reneficiary’s option, all ohligations Securcd By s instromens, frrespectne of the marurity Jares
exproseed Hrerein, o herein, shall hecome jmmedictely due and pavable

The above described teal property lanot curently used for agticuttural, Gindber or grazing purposes

Jo protect the sceurity of this rust Jeed, prantor agrees

1. To protect. preserye and maintain said property in vood condinion wied repair, restrcttan thereot. (01 10 i any shondinon or ot ceraent aflesfing trirt

not to remaove or demaolish any Muilding or improvement thereon; not 1o comntt or deed or the Hes or cliargr thercof, {di recomved, gl warran ey, Sl or gy part ot
permit any waste of saia property. the property. The grantec i any recanyey crce ma be eterited s plie Tpersonan

To complete 07 resture prompty and in good and workmanlike manrcr Jany crsons legally entidded shereto, amd the vecitals thereit of am ppartercr fact ohal!
brdiding or improvenent which may he constructed, damaged or destroyed thereon, f«' conclusive proof of the rruthfulness thereo! Trustee's Jees porany of Pite sErALES
amlfay when Jue ail o828 steurred therefor. mentioned in this paragraph chall be not less than 5 :

T To comply it ali iaws, ordinunces, regulations covenants, vonditions, and 10, Upan any default by granior hereunder, beneficuary mav af dz tenre with
restrictions affecting sirid proper if the beneficary so requests, o poin in crecuting due notice, either in person, by agrnt or by @ recever 10 be appointed by g canrt, gnd
such financing srafcnients pursuant tor the Uniform Coneerd ial Coude as the henejict witheut regard to the adequacy of any securtry for the indektedness herehy secured.
ary may require and o pay for filing same in the proper public office or offices, a3 enter upon and fake pa.uexstur'x of said pmpcri\» or any part thereof,an its own name
Well as the cnst of al! lien searches made by filing officers or scarchiig ageite es as Tue or otherwise collect the renie izmues and profits, miduding those patt Juc and
rray be deemed desirable by the beneficiary. unpaid, and epply the same. jest costs and expenscs of operation and cotlection,

4. n siy nmipmin insurasice on the puitdings new or including reasonable attorne) s fees fubject 10 pumgraph 7 hercof upon any
nereafter erected o ? inst !nsx or dainage by fire and such other indebtedness secured hereby, in such order as heneficiary may determine
) time require inan amount not less than i .

hozards at the Ber) cficiar,
3.———,__—#3)(. L writien ut coumpanics acceptahle o the . ki - . .
pencficiary with logs p.ryuix/c to the latter; all policies of insurance shall be dethvered 11. The entering upon and 1aing possestion of said propertv, the coliection o)

to the hemeficiary as soon ds inewred. if the erantor shall fail for any reason 10 such rents, izues and profits. or the proceeds of fire and other instrance policic
procure any sl nsuraned i to deliver said policics 10 the henefteiary at leavt “””'I’f"l“”""' or HWD")“ for any I::Aluc or :hmu i the properiy, amd 1he
Jifteen days prios to the erpiration of any palicy of insurance naw or hereafter app ::'uunr; ar ,rr{rn\"r r;rrru] at ul(:lu‘r~.‘»tlAl,. Chall ol e or waive Jt default or
placed on said buildings. the beneficiary may provure The same af grator’s expense. notice "’(‘. cfault iwerennder ar invai e st et dime pursidnt 1010 St
The umount collected under any fire or ofher insurance poficy may be aprlicd by 12. Lpon default by grantor in pavment of any ondedtedness secured here hyoar
beneficiary upon anv A'ndebr/:dr:'es} cccured hereby and in such ordér as beneficiary in hix perfonnanicc of aay ok “‘.."“"” Reprunder, the bencficurs may devhird all vt
may dctermine, or at option of benefleiary the entire apiount sO collecied, or uny ";‘"""Z;’ ,',’””;" ""'""‘{“’.'“4“ “‘"",‘_"’" f;“-“’"": ’I”l““h un event and 1f the alhne
part thercof, may be seleared 1o grangar. Such application or releasc shall not cure or ff‘_‘r" hed red property is currently usoe for agrict turdl. timber or @EAOE purpnses
waive any default or notice of default hescunder or invatidate any act done pursuant she benefictary may proceed to forcclose his (rust deed i equity, ds g e ieore "
. ! the manner provided by law for martgaee jore fosures. However, if said real properiy
is not sv cusrently used, the beneficiary at nig cleciion mav proceed 10 Joreclose this

1o such notice.
i remises free y Veliktia ion 1 ’ vy e, .

PO g prs s T O o s, S e ot
property before any part of such taxes, asressments and other charges breame past advertisement and 5 :i d"", € """'t“ ni the ¢ eneficiars pre trusics shatl ex &« e
tue or delinquent and promiptly deliver receipts therefor 1o beneficiary; should the ul"d “ms’r " lhc reconic iis weitten ’,“:“‘ ¢ ”-! default f’_"“ ,”S; ‘A“'L“'" ‘_"' ."!l ”""”;‘l_
grantor fail to make payment of any 1axes 2SSeSSPIONTS. INSUrANCe promiums, hensor ¢ ‘“”"‘"" ’I‘:"r f’";”f”_-' to Ij"“ﬂ‘_ e obligains 3 ured herebu, Wi reupn
Sther charges payeble by & antor. cither by direct payracnt or b providing I"“f“"‘;'“‘ “':d' " "’:"l“"‘ f;'_““ of sale, give 1 e fhereot a8 then ’)L' "':‘u_"-
beneficiary with furnds with \chich ta make such poyment, hencficiary may. @t ifs "Z)“éﬁ‘"_;ujl”ﬂa'_ to foreclose this trust sfeed in the manner provided ot QRS0
option, rigke paymsnt thereos and the amount 50 paid, with interest at the rafe sct s ¢ PN e . R . .
[gnh in mcpn-nc secured hereby, together with the abligations described i ; ”i- :’”;"'m ”": hr"eﬁ(f“'} ol l h,’ ’”"‘Ll‘“f by ‘"“,‘”m ’.'“;” ari ‘h rhen
paragraphs & Snd 7 of this trust deed shail be added fa and become a part of the debt ajrer ‘v‘f”"[" "’"”".‘ time prior Im ¢ days heford ,‘Hur duic set h,.(x e truste for the
secured by this 1rsst deed, withous waiver of uny rights arising From breach of any of '"‘f’:f s sale, Ihe grantor ar ather 9¢ poin so priviiiged By ORS St i), PRy pav o

es hereof and for such payments, with nrerest as aforesaid. the property the bheneficiary or his successors I'II igerest, respeefvely Hhe entire amatere hen e,
hereinbefore descrived, as well as the grantor, s the same axtent that wnder vlh.‘ u-rm_r‘n/' the trist deed and the oblivation socured therehy (e luvllmr cosie
they are bound for ihe sayment of the vbligation peroin described. and all such and "“F’C"‘“..“‘""""-" incurred in “‘”f’”‘ ing the feems of the oRICIHON G frustee o
payments shall be imm irtely due and payable without notice, and the nonpayment and attoraey’s fees not exceeding $30 cach) Dther than suci portion of the priv nal
‘thereof shall, a1 the aption of the Feneficiary, render atl sums secured by this frust as \«at:hl not then be due fted no ([:'jaulr oveurred, and therchy cure the default i
deed immediately Jdue cnd payvable and coastitite ¢ breach of shis prust deed. which cvrn; all f'urcclu:urc procecdings shall be xh‘mm.n'd by the trusicc.

6. To pay all cosie, fees and expenses of this trust including the cost of title 4 14. (()l' 'V"“"',"' the sale x"l"” 7!’):'."”" o e date and at the Y_""’l"d”'l place
searon as well az the othes osts and expenses of the trusiee incurred it connection "'_'””“’ in the rotice of sa "<l ¥ trustee may sl sand property cither one
With this obligation. parcel or i separate parccls dric shall sell the parcel or pare cls at aucrpnt i) T

3 . . . mphest nidder for cash, payahlc at the tore nf sale Teustee thall drliver o the

7. To appear in and defend uny action or proceeding purporiing tor affct the purchaser {1 dred in farm as required by Taw comvevins the properiv s 3 . hat
security rights or powers of beneficiary or frustec. and i any suit, action o Cdthout any covencni or warranfy., express or implied. The recitals ot the dead ot an
proceeding in which the heneficiary or frustee may ppedrs including any suit for e natters of 'fect shall be conelusive proof of the uuihfulness trereaf  Any person
foreclosure of rhis deed, 10 p3) 1% oxts and expenses. ncluding evidence Sf titte and  excluding the trustee. but T lnctinsy {1 gyt amtd PeReicury, My P Jsse ot the
the bencficiary’s vt trustee s attornev’s fees provided. Jreswever, A case the suit is sale, ) :
between the grantar and the, beneficiary or the trustee then the prevailing purty shall 75, When trustee sclls pursuant o fhe powers prosuded ferein. trut
he entitled 10 the attarney’s fees prerein deseribed; the grmotnt of artorney’s fees apply the procecds of sale to pavment of (1) the experses of sale. inetis
wmentioned in this paragrapht 7 in Wi cases shall he fived by the el Court or by the  compensation of Ihe irustee and a reasanahle charee by pruttes's aptorney, (2o the
appellate conrt ifan eppeat 15 taken. obligation secured by the trustdecd, (3) to all prreint havine recorded Trens

. e aere . ) ubsequent o the Interest of the rrustec i phre trast Jdeed av e pnfereass may
it (‘: ’”’“"Il"'h‘ ’I:'r‘(('l"h"!' st " , " oot o 1t e taken onder " appeat th the order of thelr prionty and (4] the surplies, of any. ¢ the gngipor o 10

h " 't eve e gt vt o ol i IR v ovhali he B 1 et v his Suceessor i i'l'('ﬂ“l ettt e o s h \’N'l s ° :
sgehtt oof epiinent Aontain v cemdemgatit Penefu pary vl v e e, e 16, For any reasond perniticd v Law l’murlu gy ey frown time Jo fete appont
e N LA Al any i of the Bty pavable o e " & Ser R SHCUERSAEY 3o thintes aamed Nerecnr o i e prsiee
e b ARG IR AL § A TS L pere werennt peqeens b BV FREN TR LA S tead hereunsher. Tpon sl dppotninent, i el coneans e tie
pypani Gt ALRenEVTE RN rhh Ty N LU R st f' Waes vtaert fasire, the fattir shall e vonto! st ol feple g ey amd dutres s ontersed
prewes l.vs‘p.‘ vl e g Gl B Berwiby wed et R R R R LR LA ppea e neiee MErus ted or appointed oot L B anin 3 appop et et
:,«:’:..;L'::;I‘A’y .["JI;:Il,ll‘:"‘ ‘;.In;f",‘::\.:‘-‘w\'l .|" !;‘-‘\‘l"\ .,. _' " fraad i d 44,':;;‘1';11', ’. ;-'»:l‘l- EYIaa pl;u'll by ma.,lr ’\ n-;w BRI Ot N EY RENTE RTINS

g v ¥ A By c R A EUEAAS fagr g e pofartetn i ot i i deiad e PR AT AR i . Yo
upplied wupon ite ndebtednesy secured perely. amd granto agress o e 0wt ../“,,-‘.,‘/ ’m;’ (‘.,,.l,,.““y’ Clork ',., ,’;‘,“I.,I\',V, : ity l_,,,,” e et v an :,,‘
expense. (o luke such actions and execntre Tch iy orents ay shall be peversdre i praperty 1y dtuated, ehalt v conclissher oYY e s pegs Oyt S
abtaining sich compensation, promptly upon henefiviary’s request triiyie ‘

. At any time amd from time 10 tiome upon written request of brncficiary, 17, Tringee aeeepes Ty st when s decd Luly e dided g ki i FRRN]
payment of (1s fees and presentation of this deed und the note for endorsement {in is made a puhlic recornd as provided by Love, Priestee 1ot o Ped to seedify dny
cave of full reconpveyance for canccllation), without affecting the Hataltty of any party herefa nf prmllnx sale under any other dred Of PUSEor Gl ek Ten oo
prrsem fur the payinent of the (ndebtednety, rugter inay fa) ronsent to tie naking proceeding in weltele grantor, beaetioane ey prieetee Ahall e prariy PRI e LA
of any muap or nlat of satk propertv. in) join i granting ans Favenent or credting uny hr procreding $t hrosghr by praaee

The grantor covenants and agrees 1o and with the beneficiary arid those clabning gnder e that e fw udiv aesef e 1o
simple of said described real property and has a valid, nencmbered titled thereto

,.._____.__..________——————.__._-,_,__..._,__._____ —

____,_—-———.—_____,___._-——————-“_._—»____,-_———
NOTL:  The drot Deed Act pravides thal tho trostee hereunder puat be cither an atlorney, "t am achive ember of the Qregen State Bat o Lank, trust CImEANY
or savinps and loan aswociation avthorized 1o do butiness tandet the lane of Oregon of 1he e ez Laatey, @ Dl psueans company authorized 19 mRTe ) ote 1o real

property of this state, e sebaldiarios, atiiliates, Lebta o bransbes, e Ihe Uimted Glatts o0 wf #5800 thercof.

e

____4____,.._—-—~——_A.,._.,__......,.,_.<,. — e e v




and that he will warrant and forever defend the same against all persons w

loan represented by the above
household or agricultural pur
{ persoh) are

he proceeds of the
al. family,
is a natura

rantor warrants that t

(a)* primarily for grantor’s person

(b) for an organization, of (even if grantor
purposes.

The ¢

¢ of and binds all partics hereto,
The torsm beneficiary shall men
bennticiary hercin. In constriing
and the singular number inc.

nures to tho beneti
successors and assigns
her or not named as o
nine and the neuter,

This deed applies to, i
tors, pclsonnl reprcsnmalives,
contract secured heseby, whet
masculine gendes includes the feoi

IN WITNESS WHEREOF, said grantor ha

OTICE: Delete, by Jiring out, whichever warranty {a) or (b} is
warranty (o) is applicable and the haneficiary is a creditor
or such word is defined in the Truth-in-Ler.ding Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by making required
disclasures. M cempliance with the Act not required, disregard this notice.

« |MPORTANT N
not opplicoble; if

chove is o corporation,

{1f the signer of the
ment opposite.}

use the form of atknowledg
{ORS 93 470)

b

On April 11, 1978 before me,
the undersigned, a Notary Public in and for said County and State,

STATE OF HAWAIL

COUNTY OF Honolulu

poses (see Importa
for business or commefcial

their heirs,

t
ludes the plural.

s hereunto set his hand the da

i

homsoever.

nd this trust deed are:
nt Notice below),
1 purposes other than agricuhural

described note a

Isgatess, Jdavisees, administrators, execu-
n tha holder and owner, including pledgee, of the
hig deed and whenever the context 30 requirex, the

y and year first above written.
,

s

FRTEN
T

personaily appeared Robert K. Cloutier

known to me to be the person whosc name is subscribed to the

within instrumsnt as a witness thereto, who heing. by me duly

sworn. deposed and said: That ___he__ l
94-498 Ala Poai St.. Mi

__he __ was present and saw
Jane N. Lester

resides at
1ilani, HI
Byron R.

: that
Lester and

to be the person described
ubscribed to the within and annexed

dgtheir

personally known to __h_i.L
in. and whose name is s

instrument. executethesame: and that affiant subscribe

FOR NOTARY SEAL OR STAMP

name thereto as a witness to said exccution.

e b e

Signature

O

"7"0:.7' e Trustee

legal owner and holder of all indebtedness secure
id and satisfied. You hereby are directed, on payment
ncel ail evidences of indebtedness
without warranty, o the par

Ths undersigred is the
¢rust deed have been fully pa
caid trust deed or npursuant to statute, to ca
herewith together with said trust deed) and to reconvey,

estate now held by you under the same. Mail reconveyanci

DATED: ..

o not lese or cestroy this Trust Deed OR THE NOTE which 1t secures. Both muit be delivered to the

gecurad by 8a

d by the foregoing trust deed. All sums secured by said

any sums owing to you under the terms of
id teust deed (shich are delivered to you
y the terms of said trust deed the

o you of

ties designated b

e and documents £0 ....ocecsieseeees

" Beneficiary

trustes for concellalion before reconveyance will be mods. ]

TRUST DEED

‘Lester. & J. N. Lester
Grantor
SPACE ht aENVED
FOR
RECORDER'S USE
Beneficiory
AFTER RECORDING RETURN TO
Wells Fargo Realty Services
572 Fast Green Street
Pasadena, C alifornia
91101

@_ITCT\),

K. Otuis

———

STATE OF OREGON 1

hin instru-
rd on the
, 19 78,
d recorded
10620

County of . Klamath
I certify that the wit

3t _o’clock B M., an
in book M78 on page
or ax file/reel number 48617
Record of Mostgages of said County.
Witness my hand and scal of
County offixed.

Wm. D, Milpe
~_County Slerk

) //{"

o

Title
/

, .
AN B
By LotnilFis Al Deputy

Fee 56,00




