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Patricia A. Luguire, a married woman

TRUST DEED
— &
THIS TRUST DEED, made this __Q:__ day of

g 6_10{331_%‘§

, 19

/7’/;7//4

. between

7

Las G .

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPGRATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, scils and convey's o irustee in bst, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot 4(4 in Block 22 of Trxct 1113-Oregon Shores-Unit 2 as shown on the map filed on Decermber 9, 1977 in Volume 23,
Page 20 of Maps in the office of the County Recorder of said County.

o

——

together with ail end singular the tenements, hereditaments end appurtenances end all other rights thereunto belonging or in @Ry wise naw o2 hereafter appertaming. and the

rents. issues and profits thereof and all fixtures now or hereafter attached to or used in connection witit said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pavment of the sum of

AT LS ANLD T Lo

beneficiary or order and made by grantor, lﬂ' final payment of principal and interest hereof, if not sconer paid, o be due end payable ay
The date of maturity of the deht secured by this instrument is the date, stated abov

the within described property, or any part thereof, or any interest thercin s sold,
obtained the written consent or approval of the bensficiary, then, at the beneficiary
expresed therein, or herein, shall become fmmediately due and peyvable.

zZX.

Dollars, with interest thercon according to the terms of a promissory note of cvvix date herewith, peveble to
yd

7Y

on which the final instaliment of said sote becomes due amd puyable In the cvent
od 10 be sold, conveyed, assigned or alterated by the grantor thoust forst haveng

‘s eption, all obligations Secured by this instrument, irrespective of the maneriry Jates

The above described rea! praperty is not cutrently used for agricubtural, timber of grazing purposes

To protect thie security of this trust deed, grantcr agrees.

1. To protect, presere and maintain said property i guod comidition and repair;
not to remove or demolist any kulding or improventent therean: not to conmit or
permit any waste of said property.

2. To complete ur restore prosipily and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon.
andfay when due all costs incurred therefor.

To comply witit ali laws. crdinances, regulations, covenants, conditions, and
restrictions affeciing said property; if the hencficiary so requests. to join in executing
suclt financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all llen zearches made hy Jiling officers or searching agencies as
may he Jcemed desirable ty the beneficlary.

4. To provide and canrinuously maintain insurance on the buildings now or
hereafter erccted on the said premises against loss or damage by fire and such ather
hazards as the beneficiary may from time to time require in an amount not less than
s . written companies acceptable to the
beneficiary with loss paycble to the larter; all policies of insurance shall be delivered
to the heneficiary as roon as insured. if the grantor shall Sfuil for any reason o
procure auy sucl insurance and 1o deliver said policies to tite beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the samie af grantor’'s expense.
Tiie amount coflected under any fire or other insurance pclicy may be applicd by
beneficiary upon any indentedness secured hereby and in such order as bercficiary
may determine, or at option af beneficiary the entire amount s0 collected, or any
rart thereof, may bz releascd to grantor. Such application or release shall not cure or
waive any default or notice of defailt hereunder or invaiidate any act done prirsuant
to such notice,

5. To keep sald premizes free frum construction leas and 1o pay all taxes,
asvessments and other charges thal may be devied or dssessed wupon or Gedinst satd
property before any part of sich taxes, assessments end ather chiurges become patt
due or detinquent and promptly deliver receipts therefor 1o benéficiary: should the
grangor fail to make payinent Of 1y (GXCS, dSTESTMURLL, PIStrdn e prenuams, Hens or
other charges payable by granter, cither hy direct payetent or by providing
beneficigry with fumh with which 1o make such pavment, heneficiasy oy, Jf ity
option, make payment thereof, and the amount 30 paid, with interest at the rate set
Jorth in the nete secured hereby, together with ihe obligations described in
paragraphs 6 and 7 of this trust deedd shall be added ro and pecone a part of the debit
secured by this trust deed, witheut waiver of any rights arising from breaclt of any of
the covenants hereof and for such papments, wath interest as aforesaid, the properiy
hereinbefore described, us well as the grantor, shall be bound to the same extent that
they are bound for the poymaont of the obligation herein described, and all such
payments shall be immedizirly Jue and paypable without notice, and the nonpayment
thereof sholl, at the option of *he heneficiury, render all sums secured by s trust
deed fmmediately due 1 pavable and constituie a breach of this trust decd.

6. To pay all cosis, fees and expenses nf this trusi incluaing the onst of title
search as well as the athizr costs and expenses of the trustee incurred in connection
with this okligation.

7 Tw appear in and defend aay action or procecding purporting 1o affect the
security rights or powers of beneficiary or trustee; and in any suit. action ar
proceeding in which the bereficiary or trustce may appear, inctuding any swit for the
fereclosure of 1his deed, 12 pay all cocts and expenses. including evidence of ritle and
the beneficiary’s or trustre’s atfory ‘s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing par, shall
be entitled t0 the aitornes’s fees herein deseribed. the amount of attorney’s jees
menrtioned in thit paragrapht 7 in ali cases shall be fixed by the trial courtor by tire
appellate court if an appeal is tahken,

[t v nuetually agreed that:

Wt e cvent that gy portn or ali of bl properiy il be tibert umder the
PHE ©f ereaeord oot o conidsreengiont, hewetis by ahall have fhe ight, 1 41 v
elecfe 10 peiphiee T e any portlon of (e genicy smwhlw e sty forn
Grch BRI, WHCN e 11 eveety of ihe Wit regaitesd 1 pay all redrenahle i,
cvprenses d dibarien’t [oe8 neeatittily pand or aeureed by graniier g s h
proveedings, vhatl de pant & Beneficrry amd apphed by g pirsd apon ain reanrnehle
cosft ditd evpenses and ditorney's feet both ir the i and apprbate conenty,
decessartdy pand o ancurred by bencficiary B Jech peocendings, and the btk
applied upcn the indehredness secure! Ntereby, wd st arees (s own
expense, fo take such aetions and exectte such mstiionents as shalt be nrcessury
obtaining scl compensation, promptly upon dencNchary’s request.

9. At any time and from time (o tune upan written request of bencfudary,
payment of its fees and presentation of this deed end the note for endorsement {m
case of full reconveyance, Jor canccliation), withowut affecting the labdity af any
person for the payment of the indebtedness, trustee may () consent o the making

of any map or plat of said property (b)oin in granting uny easement or creating any

restriction thereon; (o) join {n any saborditation o other agrerment affecting this
deed or the len or charge thereof, (d) reconvey, without warvanty, all or any part oo}
the property. The grantee in any reconveyance nay be descrthed as the “prrson or
persons legaily entitled thereto, " and the recitals therecin of any martters or facts shall
be conclusive proof of the truthfulness thereof. Trustee ‘s Jees for any of the seryvices
mentioned in this paragraph shall be not less than $5.

J0. Upun ary default by granter herrunder. beneficicey may at any time with
due notice, vither ix person, by agent vr by @ receiver 1o be appoprted by a coprt, and
without regard fo the adequacy of any security for the indehtedness hereby secured,
enter upon and take possession of said property or any part thercof, 1n its own name
sue or otherwise collece the rents, issues and profits, mctuding thoze past diuc and
unpaid, and apply thc same, less costs and expenses of operation and collection,
including reasonable attorney 's fees subjcct fu paragrapht 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may deterriine

11. The entering upon and taking posscssion of said property, the collecnon of
such rents, issues and profits. or the proceeds of fire and ather insurdinee palicies or
compensation or awards for any taking or damage of the properiv, und the
application or relrase thereof as aforesaid, shali not cure or wave anv defande or
notice of default hereunder or invalidate any act done pursidnt to swch notice.

12. "Upon default by granfor in payment of any indebieduess secured hesehyv or
in his perfs e of any agree t hereunder, the beneficiary may declare olf sums
securcd hereby immediately duc and payatie. In such @n event and if the ahove
described real property is currently used for agricuitural, timber or grazing purp.ses.
the heneficiary may proceed 10 Soreclose this trist Jdeed in cquity, as a mortgage in
the mariner provided by law for morigace Joreclosures. ifowever, of said real property
is not so currently used. the beneficiary af his election may proceed 1o foreclase this
trust deed in equity asa morigage or direci the trusiee to forech se this prust deed by
advertisement and gsle, In the idtier cvent the beneficiary or the trustec shall execute
and canse {0 be recorded hig writien notice of defauit aed his election to sell tre said
described real property to sabisty the obligations secured frereby, wieretipon the
trustee shall flx the time and place of sale, grve notiee thereaf as dien requtred by
faw, anid proceed ta foreclose s trust decd i the nunaer provided o QRS S0 780
to 86,705,

Should the beneficiary elect {0 furecline Iy advertesentent and sale then

anlt ai any time prior to five days hefore the date set by the trustee jar the
trustee’s sale, the grantor or other persor so pravileged by ORS N6 760, mayv pay fo
the heneficiary or his successors ininterest, respecively, the ertue amount tien e,
under the terms of the trust deed and the oblication ured thereby itncluding cos
and expenses actually incurred in enforcing the terms of rhe oblization and trustee’s
aid attorney’s fees not exceeding §50 each) other than such partion of the principal
as would not then be duc had no default occurred, amd thereby cure the defaudt, in
sohich event all foreclosure procecdings shali ke dismissed by the (rustee.

14, Otiherwise, the sale shall be heid on the date and ar the time and place
designated in the notice of sale. The trustee muay sell sud property ergher an ane
parcel or in separate parcels and shatl scll the parcel or parcels al quetesn i 1ne
highest bidder for cash, payahle at the time of sale. Trustee shall deliver to the
purchaser its deed in fornt as required by law conveveie the praperty so - sed, bt
Withou? any covenant or warraniy, express or imptied The recitals m the deed of am
matters of fact shali be conclusive proof of the truthfulness flierec Any perevon,
excluding the frustec, but inchading e granqor and bencfictary, may parg Nase at the

le.

15 When trusice scils pursuant to the powers provided ferein, rtstee shaeli
apply the proceeds of sale to payment of (1) the expenses of saie. incholing tie
compensation of the trustee and i@ reasonahle chargs by frustes 'vadforney, 12t the
ohligation secured by the  frust deed, {12 1 oall peraens aves recoerded
subsequent (o ihe dnterest of the tustes in the trast deed gy ihew anteratds
apprear in the order of their provity and (40 the srphes, f dnv, 10t cpartion o 1o
B sur cenor i anterest entetied tooweh serplie

I6. e any reston preitieed by daw benefic iy inay frem fene £t appoett
P R R T R L 112 B L AL T T T U L R A AR IETRNSISTEN ATV
apivetet ket wesander, Upos i appemonent, S wath Cvehoe 1o e
Mrevettr terter, (Re taHer shatl be vevied wiihoodl e, o
HpOn dny 11 o hercin named on appotiied horeordos 8
wubttipation viall be rtade by viHen entement vvecuiod e RV, contanny
reference tis thie trath adevd amed ity plice of records wind when sevonded mo e
afftee af the County Clerh_qr Feconder of the couniy of connnics o whieh the
property it stuated, shalt be conclutive proaf of proper appomtnent of e Succestr
trustes,

17 Trustee arcepts thit truse shen (his dreed, dulv evereted aend acionowledeend
iy made a pubhc secord ax grovaled by faw, Trustee el obligated fo noaffy any
party bereso of prading Sale under wny other deed of rastoor of any anogne e
proceeding in which grantor, peaeficiary or frastee chall be g party saless ot actom
vr proce«diag is brought by trustee

v
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The grantor covenants and agrees (o and with the hencficiary and thuse claiming under him, that he is lowfielly sefzed in fee
simple of said descriped real property and has a valid, wiencumbered titled thereto |

NGTE:

propeety of this tate, i1t subsidiaries, atfiliates, agents of hirandhes, or the Ut

The Trust Deed At provides that the trustee hsteunder mast be ether an sitoney, whin o a2 o7 e ~ember of the Oregan Ltete Bar, a banh, trost company
o gavings and lomt avsaciation awhorized 1o da businsas uader the faws of Otegon or the Urited Utgrss a titls insurance camnany actt
v Glates ot ooy eppees Fareof,

e 1o ineure 1 tle 4o real




it

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procceds of the loan represented by the above dsscribed note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) {or an organization, or (even if grantor is a natural poersoh) are for busi or ¢ cial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, persnnal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bepeliciary herein. In construing this deed and whenever ths context sc requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delele, by lining out, whichaver wazranty {a} or (b} is
not applicable; if warranty {a) is appiicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

{1f the signer of the above is a corporation, Mr”!m

use the form of acknowledgment opposite.)
- [QRS 93.490)
- - . R R L Pecemten

Or, z0

the undersigned, 4 Nota

STATE OF CALIFORNIA,

COUNTY 0F___[- 05 —h&} 5.
Vi / ¢ 1
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berson whose name i, subseribed 1o the

At as a witnes | A
sworn, deposed and said: 'I"}?;Lme‘:igzsbemg by me duly
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FOR NOTARY SEAL OR sTAMP
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] ; that
———— g
to be the person described Or}?ﬁ,ﬁ“‘”m—v
’ 2 - Y M ¢
!

o the within and nnexcyd i ‘
hot affeat ap 2 ,j“ : } ’GERALD E. GREEN
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triest deed have bee}; I‘TII} }é?'&?‘ﬁd SRETENET. T OU svwavaprmman. . S
seid trust deed or pursuant to atatute, to cancel all evidences of indebtedness gecured By BEIG Trwmes.,
4

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the formi ol 8813 truss e

estate now held by you under the same, Mail reconveysnce and documents to ...

DATED: ...

Totion before

Do net 1ase or destroy this Trust Desd OR THE NOTE which 1t tocuras, Both rwst be deliverad 1o the truches fer

STATE OF OREGON

TRUST DEED .

County of . Klamath
I certify that the within instru-
ment was received for record on the
.., 1978
at . 3:17 oclock EM., and recorded
in book MI8 on page 10613
or as file/reel number  4BS2Q
Record of Mortgoges of said County.
Witness my kand and seal of
County coffixed.

KEACE RESLRVLD
FOR
RECOHDER'S UGE

Beneficiary

AFTER RECORDING RETURAN TO
Wells Fargo Realty Services, Ing _Wme D, Milne
572 East Green'Street
Pasadena, Californiz County Clerk. ' Title
b1101 ‘/; "/', )

By A Rk, \-/‘//\64" AL Deputy

@,L—cw.' KDoA

Fee 96,00 /'7_')/ 3. 400
(L% B ARLENE




