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p THIS TRUST DEED, made this

\,’Ng\'u le—"PP

W day of A \P Vi

. an tnmorried man

as Grantor,

¥ +

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustec, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trusiee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot ﬂ'_\__in Block _‘ﬁ__ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singdar e

tenements, hereditaments and appuricnances and all other rights thercunto belonging or in anywisemow: or hereafter apperteming. ar
rents, issues and profits thereof und all fixtures now or hereafter attached to or used in connection with said real estate.

we Thovs wd

FOR THE PURPOSE OF SFCURING PERFORMANCE of cacit agreement of grantor herein contained and payment of the sum of
j_ mga v E’ D = Dollars, with interest thereon according to the terms of a promissory numn} u'(‘liBJdlC herewith, pavable 5o

keneficiary or order and made by grantor, the fina! payment of principel and interest hereof, if not sooner paid, to be due and payahle

The date of maturity of the deft secured hy this instrument is the date,
the within described property, or any part thereof,
obtained the written consent or approvat of the heneficlary, then, at the

expressed therein, or nerein, shall become immediately due and payable.
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stared above, on wiich the final tnssaliient of satd note hecames di and pavable In the event
or eny intevest therein (s sobd, agreed (2 be sold, conveyed,
beneficiary’s aption, all abhgations secured by thus visirument,

astigned or gifendged by tie Kranor wiheal Jirst oo
rrespective of the maturity datey

The above described real preperty is not currently used for agricultural, timber ot grazing purposes

To protect the security of this trust deed, grantor egrees:

1. To protect, preserve and maintain soid property in xood condition and reg air;
not to remave or dertolish any building or improvement thereon: not o eamait or
permit any waste of s2id property.

2. T6 complete or restore promptly and in good and workeianlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and pay when duc all costs incurred therefor.

To comply with all laws. ordinances, regulations, covenants, conditions, and
restrictions affecting said property. if the heneficiary o requests, to Join in executing
such financing siaiements pursuant to the Uniform Commercial Code as the bene fici-
ary may require and {0 pay for filing same in the proper public office or offices, as
well as the cost of all liea searches made by filing officers or searching agenvics as
may be deemed desirable by the beneficlary.

<4 To provide and continuousty maintalie insurance on the hutldings itow ur
Nereafter erected on the said premiset against tose or damage by fire amd sucli other
hazards as the beneficiury may fram time to e require it an amount not less fian
3 . written in companies acceptable 1o the
beneficiary with loss payahle to the latter; all policies of insurance shall be delivercd
to the beneficiary at toon as insured, if the granfor shall fail for any reagson to
procure any such insurance and to deliver said policies to the benefictary at least
fifteen days prior to the cxpiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the samie at grantor’s expense,
The amount collecy d under any fire or other insurence policy mav be applicd by
beneficiary upon aiy indentedness seciired hereby and in such order as beneficiary
may determine, or af opiion of beneficiary the entire amount so collected, or any
part thercof, may be released 1o grantor. Such application or releasc shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

S. To keep scld premises free fronr construction tiens and 1o pay A taxes,
assessments and other charges that may be levicd or assessed upon or agginst said
property before any perd of sucl gaxes, assessments and other charges decome past
due or delinquent and promptl: de r receipts thercfur o beaeficiary; shouly the
grantor fail [0 make pavinent of any La¥es, dseSsprents, insurance nremiums, liens or
other charges poyable by grantor, cither by direct payment or by providing
beneficiary with f:md.r with which to make such payment, heneficiary may, af iis
aption, make paymeni thercof, and the amount so paid, with interest al the rate set
Jorth in e note secured hereby, ftogether with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and oecome a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shail be bound ti the same cxtent that
they are bound for the payment of the vbligation herein described, and all such
paymerts shall be imimediately due and payable without notice, and the nonpayment
thereof shell, at the option of the beneficiary, reader all sums secured by this trust
deed immediately due and payable and constittc a breach of this trust decd.

S. To pay ali cosie, fees and expenses of this trust including the ocot of title
search a5 wels az the other costs and expenses of the trustec incurred in connection
with this obligation.

2. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trusice, and in any suit, action or
proceeding in which the bereficiary or trusice mey appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including cvidence of title amd
the heneficiary's or trustee’s artorney’s fees provided, however, in case the suir s
between the grantor ard the beneficiary or the trustee ihen the prevailing party shall
be entitled to the attornax's fees herein described; the amount of attorney’s fres
mentioned in thit paracraph 7 in all cases shall be fixed by the irial coart or by the
appellate court if an appeal is taken,

1t i mntnally agreed vrat:

X OB e ed et et i eriati e all o g d oot vl
P R B I el aT L T NN FPCTENTUNTIS
edec s, B regure (a2l ol Gty poriien o Phe sobier paya !l RSN PRI A
such taking, wACA are Dnoeacess of e dibount requened 1o pay all redend de cosis,
expenses and atfuonev’s jees necessardy paid ar incurred by graneer nosuch
proceedings. shall b piid 1o berteficiary and applied by ar first upon any reasonable
costs and expenses a-ud attorney’s hath in the trial and appelate courts,
necessarily pald or incurred by heneficiary (3 such lvmrrnluu‘n and the batunce
applied wupant the indebiednese secured heveby: amd pramtor agrect. at {6z aen
crpense, (0 take i actons aml execute yeeh Ereinntenty ae thall be acertsary (0
ot ng S compenation, promptly upon henelicktey v regiest

WA any fiere amd frome Geie o fime wpon WHITeN Peqiuett ] beaefl far s,
payrrent of Ity fees amd presentation of this deed und the note for eddaisement (in
case of fuli reconveyance, for cancellation), withcut affecting the Hability of any
person for the payment of the indebtedness, trustee may (aj consent 1o the making
of any map or plat of said property; (b) joln in granting any casement or creating any

rabeer peenited 1N
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The grantor covengnts and agrees to and with the beneficiary and those claiming under him,

restriction tacreon, fc) poin in uny subordination or other agreement affecting this
deed or the len or charge thereof: {d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described g5 the Uperson or
gcrmn: legaity entitied thereto,” and the recitals therein of any matters or Socrs shall
e conclusive proof of the truthfulness thereof. Trusive’s pres for any of the services
meantioned in this paragraph shall be not less than s
10. Upon any defaulr by grantor hereunder, beneficiary may at any rime with
due notice, either in person, by agent or by c receiver 1o be appointed by a court, and
without regard (o the adequacy of any security for the indebredness fierehy secured,
cnter upon and take possession af said propersy orany pars thereof, in its own aame
sue or otherwise collect the rents, issucs and profits. including those past duc and
unpaid, and apply the sume, less costs and expenses of operation and collection,
including reasonable attorney’s fecs subject (o parageaph  * hereof apon any
Indebt=dnesy secured hereby, in such oraer gy braeficaary niay deteroune

11, The entering upon anmd taking possession of wad properts, the ollectoon of
such rents, issues and profits, or the proceeds of Jure am! other pisuratce policies or
compensation or awerds for any taking or sdamagc of the propertv. and  the
application or release thercof as efcresanl. shall not cure or waive any dofaull or
notice of default hercunder or invalidate uny act done pursusal to sucit nonice.

12. "Upon default by grantor in payiment of anv indebiediiess sec tred herehy or
i1 his perfornance of any agrecment herewnder, the heneficiary piay declare afl sums
secured Nercby immediately due and payable. I such an event and of the abne
described real property {x cterrently used for agriculturai timber or grazing purpaoses.
the beneficiary may procecd ta foreclose this trust deed in equity, as 4 mortrage in
the manner provided by law for morigage Soreclosures. However, if said real properiy
it ot so currently used, the beneficiary at his clection may procesd to foreclose this
trust deed in equity as a morigage or direct the trustec 1 Foreclose this trust deed by
advertisement and sale. In the latter event the henefiviary or the frusiee shall execute
and cause to be recorded his written notice of defuult and hus electun 1o sefl the el
Jeseribed real property to salisfy the ovligations scctred Rerehy, whereupon the
trustee shall fix the pme and place of sale, give nolue (lereonf as then reguired Fo
law, and procced to foreclose this trust deed an the manner provided o ORS: A4 715
10 8§6.795.

13 Should the beneficiary elect 1o fureclose by advectisement ond sule shen
after default at any time prior 1o five days before the dare sci by the trustee for the
trustec’s sale, the grantor or other person so prvileged by QRS 89700,
the beneficiary or hig succeszors in interest, resped trvedy, the entre gmount the A
under the terms of rhe trust deed and the abliwatton scenred thereby fincdudeng cosee
and expenses actually incurred in enforcing the qerms of the oblication wid rusres’
and attomer’s fers not caceedong $8G cachy other than ch portem of the prine ol
as wordd not ther be due had no defanlt occwred, and therehs cure the depardt o
which event all foreclosure proceedings shall he divnied ™ the trustere,

14, Otherwise, the sale shall be held on tie date ond 2t the fine and ple e
designated in the notice of sale. The muster may scll sa i propert ctther inoone

arcel or in separcte parcels and shall sell the parcel or parcels et gu: taom 1o rize
Fighest bidder for cash, payablc at the tinte of sale Trustee shall deliver i
purchaser its deed in fonm os required by law convevny the property so sodd. hut
Without any covencnt or warranity, express or implicd. I'e recitals tn the decd of any
matters of fact shall be ‘conclusive procf of the truthjulness therenf. Any persos
excluding the trustee, but incliding the grartor and heneficeary, pray purchase at the

rhe

e,

15. When trustee sellt purtuant 1o the powers provided herein trus
apply the proceedr of sale to payment of (1} the cypenses of sole, tncliding the
compensation of tne trustee and a reasenable ciaree by trustee catrornesy, 2o the
ohligation secured by the grust deed, (31 to all perions dnvne

shall

reconded lens
suhcequeeni to the intorext of the frustee in the trust decd ac et pteresIs oy
appear o1 the onder of Heir priordv amd (0 the qrples e e the gfonror o 1o
Hot tre cetesr o gperesf PSS Lo omech aepde i

PN sk ety vt et bted D das Beacfioeany onn froee i e
W S et RO 0 ekt B0k DvEee Swavned Trorern on £ g
appocited aereumder, Upon sl appomntient. gl withosd oo
W6 cotor tastee, the Jatler shall be vested witiv el e, poswertand duties contrors
upon any trustee nerein named or appotnted Berewndon bach such gppovttotent and
substitution shall be smtade by written instroment éxe LS T R TN VB TR I
reference fo this trust ceed aswid it place o e B fovnded e the
offtce nf the Coungy Clerk o Recorder of the conni miret g whil the
propeety ftitnated, shatl be canChisive proal of piopet e o the oo
trivire,

17 Fructee arcepd 8 (Y st whes this derd chaly evecaivd ot dotam feed
o made g pueblie record at provided by faw, Trotec i ot eblivated By
purty Nerefo of pending Saet Wder any ofiter decd af dratt or el Sy e
procecding i which grantor, beneflestry or frustee shall be a pardy Mless urch oo
or procecding is brought by truvice.
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Cens o e,
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simple of said described real property and lias a valid, unencumbered titled therete

NOTE:

or savings and foan association authorized to de
property of this state, its subsidiaries, offiliates,

The Trust Deed Act provides that the trustee hereunder must bo either an aticroey, r B
Husiness under tha laws of Orngon nr the Un:ted Ltates, & vhle inturance cnmpany authoired to imore 1tle 10 real
agents or branches, or the United Gentet or ary Agzancy terest,

wihio it an active moembar of the Orepun Ltale

ar, e Tana, Hust Cuoety




and that he will warrant and forever delend the same

The grantcr warrants that the pr

(a)* primarily for grantor's personal,

(bh) for an organization, or (even if
purposes.

This desd applies to, inures to the benetit of and binds all pa
tors, personal represefi atives, successcrs and assigns. The term
contract secured hereby, whether or not named as 2 beneficiary
masculine gender includes the feminine and the neuter, and the singu

IN WITNESS WHEREOF, said grantor has h

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not cpplicable; if warianty (a) is applicable ond the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Reguiation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. 1§ complionce with the Act not required, disregard this notice.

{1f the signer of the cbave is a corparation,
uie the form o>f acknowlrdgment opposite.)

{CRS 93.4%0]

STATE OF ] STATE OF

STATE OF CALIFORNIA, }
: sS.
COUNTY OF_L25 4 N?t/ €5

On._LZ_A.&’r—[ l 77 8 before me,

the undersigned, a Notary Public in and for said County and Sfa(c.
ee

ersonally appeared . - v
‘l)mown to me to be the person whose nome is subscribed to the

within instrument as a witness thereto, w_ho being by me duly
sworn, deposed and said: T a|__L.£7>rc51des atl
~ngEfeS : that

_,_)z._":...was present and Ssw. FeinanO
i let e ,

ibed
ersonally known lo___b_l_ﬂ_—— to be the person describe
?n. and ywhosc name is subscribed to the . within and Znnexed

instrument, exec the same; and that afhant subscribed !

name thereto asla witness to said exejuliéng.

Signature.
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estate now held by you under the sams. Mail reconvoyanco and

DATED:

oceeds of the loan represented by the above described note a
tamily, household or agricultural purposes (see Importa
grantor is a natural persoh) are for business or commercial

rties hereto, their heirs, lega
beneficiary shall mean the h~lder and owner,
herein. In construing this d
lar number includ,

ereunto set his _h

e et e ,_.-......-,,—wu:mwi-wm‘runry,'ro"rna‘pnnies designatad by the terms of said trust deed the
documents to

gainst all perSons whomsoever.

nd this trust deed are:
nt Notice below),
! purposes other than agricultural

“ees, devisees, administrators, execu-

including pledgee, of the
and whenever the context so requires, the

ve written.
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SPAFECO

FOR NOTARY SEAL OR STAMP

-~

T N g o S At
OFFICIAL SEALL
GEFALD E. GoZEN
NOTARY PUBLIC- Corbib . -4 )
. LOS ANGELES COUNRTY P
dyCommissionExpires fup. 25, mziﬁ

S

Do net lotg or castroy this Trust

Deedd OR THE NOTE which It secures. 3oth must be delivered 1o the trustes for Tation befors reco

emﬁc.ary

y will ba mode.

TRUST DEED

SPACE RESERVED
FOR
RECORUGER'S USE

Beneiiciary

AFTER RECORDING RETURN T(:.)
Wells Fargo Realty Services

572 Tast Green Street
Pasadena, California
91101

@C"ﬁw.’ A Stacl L
1

STATE OF OREGON
8§S.
County of . _Klamati:

I certify that the within instru-
ment - was received for record on the
19th day of .. May. .., 19 78,
at 3318 . o'clock B.M., and recorded
in book . M78_ _ on page 10630
or as file/reel number 48624
Record of Mortgages of scid County.

Witness my hand and seal of
County affixed.

Wm.D.'N:L Ine
County Clexk. _..Title

A S
P2 ‘J /(/ VI
By pArntIAN T N ¢4 Deputy

Fee 56,100




