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TRUST DEED

THIS TRUST DEED, made this _. (f

day of

£l

A

, hetween

ZAS 12000 D THONMAS Tk

ﬁ,\l

7¢
SINSLE M An . as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, 2 CALIFORNIA CORP

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTE

' WITNES!

ORATION as Trustee, and WELLS FARGO REALTY
as Beneficiary.
‘TH:

Grantor irrevocably granis. bargains, sells and convevs 1o trustee in trsi, with poswer of sale, the property in KLAMATH

COUNTY, OREGYN, sescribed as.

Lot..iiln Block _Ai of Tract 1113-Oregon Shores-Unit 2 as shown on

the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

fogetier with gl and singular the tenoments, hereditaments and appustenances and all other rights thereunto belonging or i7 anvwise now or horeattor appertaining, 2y the

rents, issues and profits thereof and all fixtures now or hereafter attached to or used i

FOR THE PURFOSE 04 ‘\SE’C‘:;I;\'G
ANy g. 1 ‘ s & 2’

beneficiary or onler and made by grantor, the fino!

the within described property, or any part thereof, o any interest therein is scld,
obtained rite written consent or approvél of the beneficiary, then, at the beneficiary
expressed thereir, or herein, shall become immediately due and payable.

“'!A/‘J‘ E of cach agreement of grantor hercin contained and payvment of the suin of .'te‘""
7 . .
T Dallars, with interest thereon according 10 the terms of a promissory note.

principal and interest hereaf, if not sooner paid, 10 be due and pavohle
The date of maturity «f the debt secured hy this instrument is the date, stated above, on which the final installmens af t2id note be

conncction with said real cstate. —

sof even date herewith, povenle fo
19,
wtes dingand pavalie In the event

dgreed ta be sold. conveyed, assigned or alienared by tie grantor sithout fiese (7N
‘s option, all obligations secured by this instrment, irrespective of the mahurity dates

The above described teal property is not cerreatly used for agricultural, timber ot grazing purposes

To protect the security of this trust deed, grantor agrees:

Lo Ta protect, preserce and maintain said property in good condition and repair;
not 1o remove ur demalish any huiiding or improventent thereon; not to commit or
permitany waste of said property.

2. To complete or resture pro: py and in good and workmantike manner any
ruilding or imgrovement which may be construcred, dantaged or destroyed thereon,
and pay whea due all costs incurred therefor.

To comply with all laws, ordinaices, requlations, cov enrants, conditfons, and
restrictions affecting scid properyy: if the beneficiary so requests, 1o join in executing
Such financing sratements pursiant to rthe Uniform Commercial Code as the beneficr
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all licn seorches made by filing officers or srarching ciencies as
may be deemed desirable by the beneficiary.

4. To provide and continuousty maincain isurance on the buildings now or
hereafter erected on tie said premniscs agaoinst loss or damage by fire and such other
hazards J_We b;/\rlfgur)v may from time (o tine require in an amount rof less than
s fed = . written in companies acceptable to the
beneficiary with loss payatie to the latter; cll policies of insurance shall be delivered
10 the beneficiary ac coon as insured, if the grantor shall fait for any reason o
procuee any suclt incurance and to deliver said policies to the beneficiary ar east
fifteen days prior 1o the ccpiration of any policy of insurance now or hereafter
placed on suid buildings, the heneficiary may peectire the same at Krantr’s expense,
The amount collected under any fire or other insurence policy may e angitcd by
heneficiary upon any indentedness secured hereby and in such order o beneficiary
may deterntine, or at oprior of beneficiary the entire amount 50 collected, or any
part thercof, may be released to grantor. Such application or release shall not cure or
walve any drefault or notice of defauit hereunder or invalidate ony act done pursuant
1o suclh notice,

5. o keep sal:d prewtises free from construction lens and to pay all taxes,
assersments and other Shwrges that may be levied or gssessed upon or aeaingt saiif
properiy before any pars of such faxes, arsessments and other o targes becoune past
due or delinquent and prompily deliver receipts sherefor 1o beneficlary: shoul ™ the
xeantor fail 10 make payment of any 1axes, dSSOSSIMCNLS, insurance premiums, liens or
othier charges pavable by grantor, cither hy direct payment or by providing
beneflciary with funds with whick 10 make such payment, henedlciary may, af s
option, make payment thercoy, wnd the amount so paid, with intérest af the rate 5ot
forth in the note secured hereby, together with the obligatins described in
paragrapits 6 and 7 of titis trust deed shall be added to and becume a part of the debt
secured hy this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and fur such payments, with interest us aforesaid. the property
hercinbefore described, as veell as the grantar, shall be bowmd 10 the same e fent that
they are bound for the pzyment of the obligation hesein descrived, and all such
payments shall be immediciely due and payable without notice, cnd the nonpaviment
thereof shall, at the dption of the beneficiury, render ad sums secured by tiis truss
deed immediately due cnd pavable amd constitite a breach of this trust deea.

. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other osts and expenses of the trustec incurred in connection
with this ohligation.

7. To cppear in and Jdefend any action or proceeding purparting to affect the
sectri rights or powverc of beneficiary or trustee; and in any suait, action or
procecding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, 1o pay all cosrs and expenses, inchuding evidence of title and
the beneficiary's or trustee's attorney’s fees provided, however, in case the suil is
between the grenror and the beneficiary or the trustee then the prevadding party shall
be entitied to the attorner’s feos herein described; the amount of atrorney’s fees
mentioned it this parograpit 7 in all cases shall oe fived by the trial court or by the
dappellate court if un appeat iv tahen,

It is mgetually agrecd hat-
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evpenses and aliorney’s gees necessandy pasd or miurred By @anttor o wgh
procesdings, shall be paid 1o beneprery and applicd by it fostipon any redsonahle
cosis anmd expensés and attorney’s feer, hoth in the trinl uml appelate cosrty,
eecessardy patd or incurced by heneficrary e such procecdings, and the htlestee
applicd upon the {adebiednesy yocured heréby! anmd granior AN ECS T bt
CXPLAUSE, (0 Lake e actions and exectte such i trmenss ax shall be necessary o
abtaining such coriperisation, prompily upen beneficiaey's tegiess.

. A any e und from time o dinte upon written reguest of benefu bary,
payment of its fees and presentation of this deed and the note for endorsement (in
case aof full reconveyance, for cancellation), without affecting the lability of any
person for the payeient of the indebtedness, trustee may (@} consent fo the muking
of a1y map or plat of said property; (b in in Rrantieg iy earentens or credring any

TETL IR N ITS SR TIPS SR TI

restriction Shereon; (¢) foin in any subordinetion or ther cereement affeching ths
deed o the len or charge thereof: (d) reconves, withiy - warrgnry, all or eny part of
the property. The grontee in any reconverance may e wescribed as the persan ar
gcrm:u tegally entiiled thereto,” and the recatals the ein of any mateers or facts shall
e conclusive praof of the truthfulness thereo). Trustee s fees forany of the wrvices
mesntioned in this paragraph shall be not lees than §5
0. Upon any defauit by grantor Ecreunder beneficiary mayv at any nme wi
due natice. either in perso.> by agent or by d receiven to be appointed by @ court,
without regard to the adequacy of any security for the indebredness herebhy secured!
enter upon and take possession of said property or any part thereaf, inits wn agee
sue or otherwise collect the rents, issucs and profits, including thoze past Jdue an.!
unpaid. and apply the same, less costs end expenses of operation and collection
including reasonable attorney's feed subjecr to paragraph 7 hereof upon anz
indebredness secured hereby, in such order as beneficiary may determine.

th
;

11, The entering upon and faking posscssion of seid property, e
Such rents, issues and profits. or the proceeds of fire and othier prsurence poiciee or
compensation or awards for any takere or dirviage of the properiv, and the
application ar release thercof as aforcsand, sholl mot clire or wine gmy deforlt e
natice af default hereunder or invalidate ony act done prirsuant to cachosofiee

12, Upont defawdt by grantor i payviment of any mdebrednoss secnred Jieichy or
in his perforricnce of any agreement hereunder, the bencticiry sy declare ell ot
sccured herchy gmmediately due and payable I swch on event and if the aboe
described real’ property €z currently used for agrictdtural, timber or Lrazing pusp. ses,
the beneficiary may procecd to fareclose this frust deed in CRTY, dD G OoriTge v
e manner provided by law for mortgace foreclosures. However, of waid real properiy
is not 30 currently used. the bensficary at hit etection may proceed to foreclose this
friest decd in equity asa mortgage or Jirect the trustee 15 torecbse s trist deed Iy
advertisenieny and sale. In the latter event the beneficiars or the trusice shall cxecte.e
and cause 1o be recorded hig swritten notee of defandt and lus ciccoton to well tre tand
described real property (o satisfy the oblcations secured her v, whercupan the
trustee shall fix the time and place of | e ntotice tereof as then required by
law, and proceed to forcclote this trust deed in the manne: proveded ot ORSIAG 730
1o 86,795,

13, Should the beneficiary elect to foreclose by advertisement and scle then
after default at any time prior to five duvs before the date set by tic trustee for the
frustee’s sale, the grantor or other person so privilesed by ORS S6 Thu, s pay o ta
he bencfictary or Bis successors in interest, resped tively, e «ntre amonnt then e,
wider e terme of the trust decd amd the ohhicanon sectred therehy jirncluding oorsts
and expenses actuddiy incurred in cuforcing the terses of the ohlivation amd tstec’s
aid attoiney’s fees not exeeeding SO cach) atiier than st oh prorteon of the principat
as would not then ec due had no defardt vecurred, and thereby cure the dejault, m
which event ull joreclcsure proceedings Shall de dismissed by the trustee,

140 Qtherviise, the sale shall be held on the date and ot the time amd place
desiynated in the notice of sale, The trustee muav sell tord property cither m one
parcel or in scparate parcels an:st shall sell the parcel ar parcels ar auction 1o the
highest bidder for cash, pavahle ar the rime of sale. Trustee shall Jdeliver (o the
purchaser its deed in form as required by law conveyine the property so sold, but
Wwithout any cavenant or warranty, express or implicd. The recitals in the deed of any
marters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, dut including the grantor and bericficiary, may purchase at the
L%

collection of

e,

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expzenses of sule, including the
compensation of the frustee and a reasonalle cherge by festee s attorner, (20 1o the
obligation secured by the trustdeed, (31 60 all pereons hoving feens
b segUent o the piteret? of the tuttes o the o e doax gt IR
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office of e Coutty Clesk or Reconder of the counts o Cowenties i whn b the
properiy hiteated, shall be concliestve pmn/nl properapportmient of the o exs,
triessee,

17 Truster aecepte fius trust when thy elecd, Nl evecuted and ao ko
v mmde a4 public record ox provided by law, Traiee as not oblate ’
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The grantor covenants end agrees to and with the beneficiary und those clabming under hing, that he s Lowridhe seized iy ree
simple of said described real property and has a valid, unencumbered rited thereto

NOTE:

The Trust Deed Act provides that

or savings and loan astociation authorized to do businass under the laws af Oregon or the United Stater, »
iarics, affiliates, agents cr branches, or the United States or any agonty tharesf.

property cf this state, ite subsi

trustee hereunder must be either an attarney, who is an active ~a-riar of the Qregon State B

ar, & kbani,
insurance compory acthorized to ine

it




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procesds of the loan represented by the sbove described note
(a)x primarily tor grantor's personal, lamily, househeld 7
(b) ‘o an organization, or (even it grantor is ¢ natuyra!

purposes.

This deed applies to, inures to the benefit of and their keirs, legatees, devisees, administrators, execy-
tors, personal fepresentatives, successors and assigns. The to icil ecan the holder and owner, including pledgee, of the
contract secured he; eby, whether or not named as a be ary herein, In construing this deed and v:henever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

and this frust deed are:
Notice below-),

IN WITNESS WHEREOF, said grantor has hereunto set Mis hand the day and year first above written.

.. . e
* IMPORTANT NOTICE: Celete, by lining out, whichever warranly (a) or (b) is ; /zz'c oy 7 A - L 4 PR
not applicable; if warranty (aj is apgclicable and the beneticiary iy o creditor ‘/' 40; - /7: 16‘—7?"- i --(7] ‘(;\-//
oi such word is defined in the Tru’h-in-lending Act and Pegulation Z, the '

beneticiary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Ac¢t not required, disregard this notice,

{If tha signer of the above is o <orporation,
use the form cf acknowledgment opposite.)
{ORS 93 .49¢)

STATE OF HAWAIL } ss

COUNTY OF%

April 11, 197g
On _ before me,
the undersigned, a Notary Public inand forsaid County and State,
personally appeared _____Michael D. Blasko . I
known to me to be the person whose name js subscribed to the FOR NOTARY SEAL OR STAMP
within instrument as a witness thereto, who being by me duly
sworr, deposed and said: That he resides at —

91-923 Kalapu St., Ewa Beach, HI : that
_he was present and saw ROY Raymond Thomas, Jr.
g —_— 7 T -fomas,

personally known to h& to be the person described
in. and whose name is subscribed 1o the within and annexed

instrument, ex ecutethe same: and thag affiant subscribed h&
name thereto as a witness 1o saié?(ecution.
-

- .
Signature —e s

———

» Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed.
trust deed have been tully paid and satisfied. You hereby are directed, on pa
said trust deed or pursuant to statute, to cancel all evidences of indebtedne
herewith together with said trust deed) and to reconvey, without warranty, to the partios designated by the terens of said trust deed the
estate now heid by you under the same. Majl reconveyance and docuiments to

DATED:

Beneficiary v B

Do nas fote or Gestroy this Trust Deed OR THE NOTE whith it sacures. Both must be delivered 1o the truites for ion before vence will be mads.

TRUST DEED STATE OF OREGON

County of . Klamath o

I certify that the within instry.
ment was received for record on the
..18thday of . May . ., 1978

S8,

3

e at 3318  o'clock P M, and recorded
Grantor in bock M78 on page 10633
SPACE RESERVED or as file/reel numbper 48628
fOR Record of Mortgoges of said County.
RECORIER'S USE Witness my hand and seal of
County affixed,

R..R..Thomas, Jr.

Wells.. Fargo Realty Services.
Beneficiary

AETER RECORDING RETURN TO .
Wells Fargo Realty Services

5372 Fast Green Street
Pasadena, Califonnia ... County Clebk.
P ;

91101 , ;
By//i"f»‘.«/.}é&-&//b .

Fee $6,00

- ..Wme Do bMilne | L




