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TRUST DEED

TRUST DEED, made this b

day of

. hetween

oY LAYriondd FAHomAS JL., . A
TRANSAMERICA TITLE !NSURM‘{(‘E COMPANY . a CALIFO

SAMGLE  mAN

L as Grantor,

NIA CORPORATION s Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITNESSETH:

Grantor irrevocably grants, bargains, sells and ‘conveys 1o rrustee in trus L with power of sale, the properiyv in KLAMATH
COUNTY, OREGON, described as:

Lot _\S_Q._ in Block AB_ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

fogether with all and siagular the tenements, hereditaments and appurtenances and all other

(ghts thereunto befonging o in anywise now or ficreafter appertamg, gnd the

rents. issues and profits therzof and all fixtures now or hereafter attached 1o or used in connection with said real estate.

F PERFORMANCE of cach agreement ¢f granior herein corntained end payment of the sum u/iﬁ—‘""l

—

beneficiary or order nd made by grantor, the final payinent of | <incipal amd interest hereof. if not saoner paid. 1o be due and pavahle £y

YT N 3

— Dollars, witht interest thereon arcording to the terms of @ promissory note of even date herewith, pavahle .

U 50

The date of maturite of the debt secured by this Gisteument s the date | stated abon Coonwhich the final tnstativient of wnd note Ao M ard pavable o the event
the within described properly, or any part thereof, or any interest therem gx SAd, agreed to be sold, conveyed, arsaenad o alicnated by the ceantor st et s e

obtained the written (onsent ar approvel of the bencficiary. then, at the beneficlary's

expreesed therein, or hereiv, shallf hecome immediately due and payahle.

option, all oblivatums secured by this PISIEUIMMENL rrespedtovee of the miatustty dules

The above described rea? priperty is not currently used tot agricultural, timber ur grazing purpuscs

70 protect the security of this trust deed, grantor agrecs:

1. To protect. preserve and maintain said Fropeciy i ool condition and repair;
not to remove or demolish any huttding or improvenient tHereon, not o commit or
permit any waste of said pr. perty.

2 To complete or restore prampily and in good and workmanike marer any
building ar improvemen: which may be constructed, damaged or deser yed thereon,
audy/ny swhen due all costs incurred therefor,

K To comply with 2l taws, ordinances, requlations. coverants, conditims, amd
restrictions affecting said Properiy iy the Reneficiary so requests. 1o join in mec pring
such financing statemenys Fursuant (o the Uniform Commercial Code as the henefic -
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all iew rearches made hy filing officers or scarching agencies as
may be deemed desirable by tie beneficiary.

. To provide and continuously maintgin isurance on the buildings now or
hereafter erected on the said premiscs against loss or damage by fire and such other
hazards a:ﬁ(e&faﬂyﬂq‘urv may from time to time Fequire in st amount nof less than
3 . writien in companies acceptable to the
beneficiary with ioss payable to the latter. all policies of insurance shall be delivercd
to the bensficiary as ccon as insured: if the grantor shall fait Jor any reason to
procure any such insurance and to Jeliver said policies to the beneficiary ar least
fifteen davs prior 15 the cxpiration of any policy of insurance now or kereafrer
placed on said buildings. the heneficiary may procure the savic at Krantor’s expense,
The amoaunt collected undcr any fire or other insurance policy may be applied hy
heneficiary upon any imlertedness secured hereby and in welt order as beneficiary
may determine, or at option of beneficidry the entics anieuns s cedlecred, or any
part thereof, may he release f 10 grantor. Sueh application ar reiease shall not cure or
wave any default or notie oy defanlt hereunder or invalidate sy ac t done rursiant
to such norice,

S To heep said premces Joee from construction liens amnd (o puay il taxes,
assessments and other Jharges that may be Irvied or assessed Hpomn or aganst suaid
property before any part of such taxes, assessments and other charges become past
due or delinquent and premptly deliver reccipts therefor to beneficuary: sheuld the
grantor fail to make payrient of any taxes, dsvessments, insurance premiums, liens or
other charges payable Sy grantor, either by direct paymient or by providing
beneficiary with funds with which to make suech payment, keneficiary may, af jrs
oprion, make payment thercof, wnd the amount so paid, witit iiterest at the rate set
forth in the note zecured hercby, together with the obligations descr:bed in
paragraphs 6 and 7 of this trust deed shall be added 1o and become a pars of the debt
secured by this trust deed, witotut waiver of any rights arising from breach of any of
the covenants hereof and fo- such rayments, with interest as afaresaid, the property
hereindefore described, as v il as the grantor, shall be bound t the same extent that
they are bound for the sayment of the obligation herein descriped. and all such
paymernts shall he immediitely due and payvable witiiwoul natice, and the nonpayment
thereof shall, at the oprices wf the beneficiary, render all sums secured by this rruse
Jdeed immediately due c1d pavahle and constitute a4 preach af this trust deed.

& To pay all costs, fjee; un.d vxpenses of this trust including the cost of title
search as well as the ot1e- «vsts and expenses of the trustee incurred in cenrection
with this obligation,

7. Tu appear in and dejend any action o proceeding purporting to afject the
security rights or powerc of bereficiary or trustee; and in any suir, action or
proceeding in which the Eeneficiary or trustee may appear, including any suit for the
Joreciosure of this deed, ta 24y all costs and expenses, including evidence of titie and
the beneficiary's or trustee's artorney’s fees provided, howeser, in case the suit is
between the grantor and the beneficiary or the trustee then the prevadling party shall
be eatitled to the artorna:'s fees Werein described; the amount of attorneyr’s fees
mentiined in this paragraph 7 in all cases shall be Sfixed by the trigl court or hy il
apoellate court if an appedl is taken,

1t is mutually agreed ihat-

S D the ecrard tat sy porgion e gif of whef Peoprer iy Ol be takes st the
LEC L Y L T T T Y Y TR SR Fp AT Sy Mereeacty atall e e gig
ehec Pe 6 b gt g a5 Gy o fA e e e PHOBHE P gl e ey p
Bnl LRI, W R e G o e O e To iyl beasang bl o
cvpenet armd atoriey T Fect necestaridy Paid or enikeecd MY wrantor an such
proceedimgs, sl be pand o deneficiars and epplicd By §6 1St upan any seas able
Costs and expenses wid attorney’s fees, both in the frial Wkl appelate Courts,
necessaridy paid or ineurred by beneficiary in such proceedines. and the Milanee
applied upon e dndedtednsss s ured horeby: and granior ASFECS, It FS
cepense, (o fake such actions amd exectete such instruments a¥ shall be necessary g
abtaining el compensation, prampily npon reneficiary ‘e regues,

O AL any tinte and proot givie to time HPAN WHEe request of benefioniry,
pavarent of ifs fees and preseatation of this deed ond the nate for endorsement an
caze of full reconveyance, fur cancellation), wihout affecting the liabiity «f any
person for the paypient of the indebtedness, trustee may fa) consent 1o the miakfisg
of any map or plat of said propeety (b join in granting any casement or cregting any

. .

restriction thereon: (¢} join in any ehordination or othes acreement affectine ting
deed or the lien or tharge thereof, (d) ercomvey, withont werranty ol or any part of
the property. The grantee in Ay recanverance may be desoribed as the person or
prersons legally entitled thereto, ™ and the recitals therem of any matters or facts shall
be conclusiee proof of the truthfulness thereof  rustee s FeCs for ane of e services
mentioned it this paragraph shail be not less than AN

9. Upon any dejuult by grantor hereunder, bencficiery may ar UV tinre witl
due notice, either in pOson, by agent or by a receiver (o be appointed by g court, and
without regard to the adequacy of any security for the imndebtedness hereby secured,
ter upon and take possession of said Property orany part theecof, in s owe nome
Sue or otherwise » alicct the rents, istucs and profits, including those pust due and
unpaid, and appiy the same, less costs end expenses of operation and collection,
including reasonaple attorney’s fees subject to paragrapht 7 hereof upon any
indebtednest secured hereby, in such order as beneficiary mayv determine.

1. The eatering upon and 1aking possession of sard properes, the collectin of
Such renrs, issues and profits, or ihe proceeds of fire and otiter insurance policies or
vompenzation or awards for any taking or damage of the property, and the
application or relcase thereof as ajoresaid, shall not cure or waive any default or
notice of default hereunder of invalidare ARV Al done pursiant to such natice

12 Upon default by grantor in pavment of anyv indebtedness securcd hereby or
in his perforiance of any agreement Nereunder, the beneficiars meoc dectare all s
secured herehy pnmediately due and navahic fn such on event and o the above
descrived reol property ie curvently used Joracricultirsl, timber or grozmg purpores,
the henefictary may proceed to Sorecloase Hus teust deced o CHULIY, dS o BrOrigage i
the manner provided Ly daw for moricage foreclosur,s However af sad real praperty
i€ 10t 10 currently used, e beneficiary ot his cle fon mav proceed 1o foreclose thiv
st deed in cquity as a morigage or direct the tristee fo forecdase s truse decd by
auvertisemeni and sale, In the {atter event the heneficiary or the trustee shall execute
and cause to be reconded his written notice of default and his election 10 seli the said
described real property 1o Sarisfv the obligerions secired herebyv, whercupon the
trustee shall fiv the time and place f sale, give noticr thereof as then required hy
law, andd proceed 1o foreclose this trust decd in the maniner provided in ORS)56, 7.8
10 86,795

13 Showld he heneficiary elect to foreclose by advertiserstent and sale then
after default at any tirme prior io five davs before the date ser by the trustee for the
frustee’s sale, the grantor or other person so privileced by QRS N6, 7h), mMay pay to
the beneficiary or kis successors in interesi respectively, the entire onount then due.,
under the terins of the trust deed and the chligation secured therehy ine heding ot
and expenses actually incurred in enforcing the terms of the cbligaton and trsior’s
ard attormey's fees noi exceeding $80 cach) ather than such portion or the provapal
as would not then be due kad no defandt cccurred, and thesety cure the depende, i
whiclt event ol forectosure praceedings shall he dusntissed by the trustee

14, OQtherwise, the sale shal! be held on e datr and ar the e amd pluce
designated in the nosice of sale. The trustee may sell sand properiy either in one
parcel or in separate parcels and shall sell the parcel or narcels at au~tion to the
ighest bidder for cash, pavaslc at the tine of sale. Trustee shall deliver 1o the
prechaser its deed in form a5 required by low com cving the proporey so sold, bur
without any covci:ant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness therecf. Any person,
excluding the wustee, but including the grantor and beneficiary, may pirchase ot the
sule.

15. When trustee sells pursuant to the powers provided hercin, trustee shell
apply the proceeds of sele to payment of (1) the expenses of safe, ‘neluding the
compensation of the frustee and @ reasonable charge by frustec™s artcrmey, (201 the
obligation secured by the  trust deed, (3) 16 alt persons having recordod freny
SbSCQUENT 1o the erterest of tine See i the prast deed v ther piierests g
apeear o e PEr o8 Their prioeiey aend (41 thy R R T L A R AP R ST TR

et enttrled B hoaesiey i :

I B Dy Lo s flonan s fer g 1 e, g
T R R N LTI 1] SV B I o o iy v vt e
spiteinged hesesonder Upon sucho appotidmient, and swithoent Cottesy e £ Th
SHCCESYOr grinvice, the lacter shatl be vested wirkr o e, poovers o Guties Gontters e
upen any nniee herein named or appoisited hereander. Each such appomtonent and
substinution shall be made by written instaonen; executed My heneodey contipmnyg
neference 1o tins trust deed and it place of v SR R wWhten secorded i the
afice of tiee County Clerk or Recorder of She couwnty or oo o which e
APty s situated, shall b conclusive proof of Droper appabtinent af the swuccestor
frustee, :

17 Truseee aceepts this trast wien thic decd duly executed an ! ackaon
I made a public recont as provided by law, Trustee 1y nor obligated to nor
party hereto of PORding sate wnder cnv other deed f rrust or of gny
procecding in which grantor, Beneficiury or trustee stall be o partv iodess s,
or procecding is brought by trustee,

The grantor covenants and agrees to and wish the heneticiary and those claiming under iim, that he iy kovfilhy scizad i
simple of said deseribed real property and Fas ¢ valid, snencariboraed ttled thereto

MOTE:  The Trust Devd Act peovides that the Irittes hercunder moat bo eaher on altorney, whe i an attive seembior of the <

er savings and fean assiciation mnhorized 1o o buriness undee the laws of Oragon

U he United Matee, a Hie Inbierange oo

property ot this slate, its subsiciaries, affilintes, agents or branshwe, ar iha United States or any ageidy thereot.




[ v k
and that he will warrant and forever defend the

proceeds of the loan represente
primarily for grantor's personal, family, household or agricultural Purposes
(b) for an organization, or (even if granfor is a natural persot) are for busincss

purposes.
This deed applies to,

tors, persenal representati
contract secured hereby, wh

same against all persons whomsoever,

ribed note and this trust deed are:
(see Important Notice beiow),

or commercial purposes otjer tha:: agricultural

, their heirs, lagatees, devisees, administrators, exmcu-
mean the holder and owper, including piedgee, of the
In construi ever the context so requires, the

masculine gender includes the feminine and the neuter, and the sirgular number

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by licing out, whichever war,
not applicable; it warranty {a] is opplicable and the baneficiary is o creditor

ar such word is defined in the Trulh-in-landing Act and

beneficiary MUST comply with the Act and Regulation by making required
Act net required, disregerd this notice.

disclosures. If complience with the

{If the siyner of the obove ic o corporation,
use the form of acknowledgment opposite.)

(ORS 93.450)

STATE oF

STATE OF HAWATLL
COUNTY OF Honolulu

on April 11, 1978

—_—

ranty {a) or (b} is

Regulatizn 2, the

,@ Zgwww eyt

VA SR A

WITNESSED BY 4
DATS sl

, County ofu.

l STATE OF

o

- before me,

) ss.

- ———
the undersigned. a Notary Public in and forsaid Countyand State,

Michael

personally appeared

kncwn to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly

resides at
Ewa Beach, HT

sworn, d§p3oscd and said; Thar __11€

91-9 Kalapu St.,

D. Blasko
T FOR NOTARY SEAL

OR STAMP

\

. . that
_}lL was present and saw E_R_‘?l" w » Jr.

—

personally known 1o him

The undersigned is the legal owner and hoider of all indebtedness

—_—— .
‘0 be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed

name thereto as a witness 1o said cxccutiE‘
Signature b C z Ore .
—_— T T,

his

secured by the foregoing trust deed. All sums

secused by gaid

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursvant to statute,
herewith together with said trust deed)

to cancel all gvidences of indebtedness secured by said irust deed (which are
ard to reconvey, without warranty,

delivered to vou
to the parties designrted by the terms of said trust deed the

estate now hald by you under the same. Mail reconveyance and documents to

DATED: . .

R..R. Thomas, jr,

Grantor

Wells Fargo Realty Services, s

Beneficiary

AFTER RECORDING RETURN TO
Wells Fargo Reaity Services
572 Fast Green Street
Pasadena, California
91101

Q 7ot Ko ¢

STATE OF OREGON

County of . Klamath .
I certify that the within instru-
ment was received for record on the
19thday of .. May.. . 19 78,
at 3:18 o'clock P M, and recorded
in book MI8 . ,n page 10636
or as file/reel number 48628
Record of Mortgages of said County.
Witness my hand and geal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Wma Do “flne
County. Glerk . .

..Deputyv

Fee 36,00




