TRUST DEED

Tg TRUST DEED, mgde this 26_____ day of MO.Y' [\3 "\ . Betwarn
A”LV + ’ aleHe , o single man L us Grantor,
TRANSAMER]CA TITLE INSURANCE COMPANY ., a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee bt trust, with power of saie, the property in KLAMATH
COUNTY, OREGON, described as*

Lot 2" in Block _L_(_ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with cli and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in Gnywise 10w or KCrealier apperiaming. and the
rents, issues and profits thereof and all fixtures now or hereafter attached (o vr used in connection with scid real estate. y {‘ v S ' l?

-OR THE PURPOSE, ssﬁ/ NG P[RGOR,\M.-\’CE of cach agreement of grantor herein contained and payment of the sium o, v‘ ve
Q-q Q M J v 3 Dollars. with interest thereon according 10 the terms of a promissory mK n/g‘ui(yf herewitit, [ml'ahgq»
beneficiary or order and made by granior, the final paymeni of principal and interest Jliereof, if not sooner paid, to be die and pavable ____ E L iR | S

The date of matunty of the deht secured by thiv instrumient {s b ! 3 atesd abuve, on which the final instaliment of said note hecomes due ond pavablz In the cvent
the within described property, or gay part thercof, or ainy interest fhercin is sold, agreed to be sold, conveved, assiened or alienated by he grantos without first havine
ohtained the written consent or approval of the beneficiary, then, at the bencficiary’s option. all oblivations tecured by this instrument, irrespective of the maurity datcs
expressed therein, orlierein, thall becore immediately due und payable

The above described teal preperty is not curredtly used for agricultueal, timber or grazing puiposes
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve snd maintain said property in good condition and repair: restriction thereon; {(c) fain in any sudardination or other agreement cffectiag this
not 1o remove or denmolisit any huilding-or improvemeng thereon;: not ta commit or deed or the lien or charge thereof; (d) reconvey, without warranty, all or any pert of
permit any wasre of sutd property. the property. The grantee in any recoaveyance may be described as the “'persun or

3. To complefe or restore promptly and in good and wworkmanlike manner any gcrmnx legally entitied thereto, “ and the recizals thvrein of any matrers or facts shall
building or improvement which may be constritcted, damazed or destroyed thereon, e conclusive proof of the truthfuliess thereof. Trustes's fees for any of the sorvices
and {;ay when due all costs neurred therefor. menrioned in this paragraph shall Le nog less than 5 t

3. "To comply with ali laws, ordinances, regulations, covenanis, condiiions, and 10. Upon any default by grastor hereunder, heneficiary may at any fime with
restrictions affecting said property.if the heneficiary 0 requests, 10 join in exceuting Que notice, either in person, by agent or by g vecelver to be appointed by a court, and
sucht financing stateruents pursuant to the Uniform Commercial Code as the benefici without regard to the edequacy of cny security for the indebtedness herebyv secured,
ary may require and 1o pay for filing same in the proper public »ffice or affices, as enter upon and take possession of said properiy or any part thereof. in iis own name
\uli as the cost of all lien searches made by filing officers or scarching agencies as sue or otherwise collect ihe reris. issues and profits, including those past due ard
may be deemed desirable by the beneficiary. unpaid, and appiy the same, less costs ard expenses of eperation and collecrion,

4. Ta provide and continuousiy maintain insurance on the buildings now cr including reasonable attorney’s fees subject to_ paragraph 7 hereof upon any
hereafrer erected on the said prerises against loss or Jamage by fire and such other indebtedness decured hereby, in such order as beneficiary may defernine.
hazasds as the beneficiary may fron time to tine require in an amount not fese than .
S

seritten in companics accepratie to the

11. Thue entering upon and taking posicssion of raid property, the collectvn of
such rents issues and profits. or the proceeds of fire and other gisurdnce polivies ©or
compensation or awards for any laking or damage of thel properiv, amd e
application or rricase thereof as aforesaid. shall nor crre on waive any Jefoult or
rotice of default hereunder or invalidate any oct done pursuant [ such notiec
8 Upon default by grantor in pogovent of any indebrtedness socured herehy or
in his performance of any agrtinmeiil i reunder, the beneficiary may declore att sums
secured herchy immediately due and pavable. In sucn an cvent amd if the abnve
described real property {5 currently used for agricultural, timber OF grazing purposes,
the beneficiary 1nay proceed 10 forcclose this trust Jeed in cquity, as @ IMOriRIKe in
the manner provided b lew Jor mortgage forcclosures. Haowever, if said real property
{8 not so curreritly used, the Senvficiary al his election m proceed 1o foreclose (ais
trust deed in equity ay @ moriguge or direct the crustee to fareclose this trust deed by
advertisement and sale. In the latter event the heneficiary or the trustec shall execute
and cause fo he recorded his written notice of default and hic ricction [0 sell the sand
deseribed real property fo catisfy e obligations wenred herehy, whereupon the
trustee shall fiv the time and place of sale, give norne therest tinn requrred hy
{aw, and proceed to foreclose this rust deed in the marrer provaded pp ORSISH =1
10 86,795,

beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the heneficiary as roon as insured; if the grantor shatl fail for any reason (o
procure any such insuranes and to detiver said policies to the beneficiary at least
fifteen days prisr to the expiration of any policy of insurance now or hteresfrer
placed on said buildings, the beneficiary may procure the same at grantor’s cxpense. Pl s
The arsount collected under any fire or ather insurance policy may be applicd by o]

beneficiary upon any indebredness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount sa collected, or any
part thereof, may be released o grantor. Such application or release shall not cure or
waive any defauit or notice of default itereunder or invalidate any act done pursuant
1o such ngtice.

5. To keep said premises free from consthiction liens and to pay all taxes,
asressments and other charges that may be levied or asiessed upon or against said
property before any p.art of such taxes, assesomicnls and other charges become past
due or delinquent and prompily deliver reccipts therefor 1o beneficiary; should the
grantoe fal to make peyment of any e, SETESINNCALS, {1SUrance preguuns, liens or
otiter charges payoble by grantor, cither by dircct payment or by providing
beneficiary with Junds with which (o piake stier payment, henefleiary may, at its
cption, make payment thercof, and the wmount so paid, wih iterest at the rale set il N orre e e p sty e - .
j«gnh in the note sccured fhercby, together with the obiigations described in N ”d S""“u the be "’ﬂ‘.{‘"‘, riect ;" 1";‘.‘ Lot ," t'“"_".'”;‘”"l’"' ":"‘_' sale: shen
paragraphs 6 and 7 of this trust decd shdil be added to and become a part of the debt after default "”"’”-‘ ':""" ””"’”‘f Jive davs ”“'_‘I fhe daie ")',\f\'. L ""/” Jor the
Secured by this trust deed, without waiver of any rights arising from breach of any of ';"“" s saic, the X”‘?’ or ar other person s privileend by ORS S . Tou, may pas 0
e rovenants hercof and for such paymenty, wich interest as aforesaid, the property the benefictary or his Successors in inicre sI, respectived v, the enpre amount thendue,
D st described, as well as the grantot., shall be bound 1o the same cX(enl ihat under the teris of tie trusi decd and the oblicatin wred therchy fin duding cots
they are bound for the payment of the wbligation nerein described, and el such and r\pemc:'urruully mcurta-xl m_ (}nﬁﬂ;n‘-nm the terms of the .vhlaym...y. and frustee’s
payments shail he ismmediately due and paychle without notice, and the nonpaysent an:d attorney’s yees not rfn:‘dmx $50 cachy other Pan such porgion of the prancipal
Thereog shall, at the vptton of the bencficiary, render ol sims Secured by fiids qrust 95 would not then be due hod na defuult accured, und thereby cure ihe defautt, m
deed fmmediately fuc ind pavable and constinute a breach of this trust deed. which event all foreclosire I"“""“‘“"X“‘"N” e tisusied b fhe frintec, ,

6. To pay all costs, fees and expenses of s (FEt including the cost of title 14 ’;"‘“'Wf;"" ”"f sale "‘""" ,".;"""""’ o phe dute and at Hhe f"""“‘"" frede e
search as well as the cties costs and expenses of the trusice incirred i connection esignated in the notice “'f"“ "" e ’"""‘"" may el sard properrs eiher an o8¢
With this oblization. pan el or in seperate parcels dn. shati selt the parccl or parcels at aucnen (o the

; R E highest bidder for cash, payablc at the time of sale. Trustee shall deliver 1o the
7. To appear i cnd defend any action or proceeding purporung to affect the purchaser its deed in form as required by law converng the property so sold, hut
security rights or pewers of I{enef"(iary or trustee; and in any suit, action or WEThout any coveriant Gr warranty, express or implied. The recitals in the deed of any
e e o e e L R
the beneficiary's or frx:}/. e s attorney’s fees .prnr;(h‘d, however, in ..;:r the suit is ;;,;lm ing the trustee. but mctuding the grator and bencficetry. may purchise at the
henween the grantcr and the beneficiary or the trustee then the prevailing party shall 75. When trustee sells pursuant 1o the powers provided Rerein, trustee il
be entitled fo the arrornsy’s fres iterein described; the amonnt of attorney’s fees apply the proccedy of ale (0 pavment of (1} the expenses of sele, incluling e
nientioned in 1-is paragraph 7 in all cases shall be Ji "l by the trial courtor by the  compensation of the irustee and a reasonable (harge by frisice ‘Sattornev, (2 G the
appellate court if an appeat is taken. obligation secured by the trustdeed, (3) o all persons having recorded fnns
fe T . suhsequent to the inferest of the qrustee in the trust deed as thcir rierests pnay
Y T U ke e e
L “ doge o ol - ! * ! e 14 ’ N 8 Ut CRTNE  RE " ¥ of 1o e h Terpfie
VT af srndnent aleanin o vonreds g tices braed Vet hgvee B vight d0 @ Fa o Bot aay swanm ‘,”"“”.ﬂ_‘ PR ,‘:m”” e gy rhen e Lo TORE P
elecin, T v uite R alt it wine poiien 7 e B e el Y st pe et L T N AR LR A 2 ) Wity Dandes B A T DRV AR L ot
sl IR Tg W R ars i eveeds of Wb Eeapieiend Lo iy el [IRIIR T TSR TN it ind eeveenies U R P T L "
expentes and attaries ¢ fery nmeveswiride paid or picarred v oY i e Tevenor e, the RECE ML e vedted wan i AN BN T TR S T
i ding s, il Ne pand 1o h:'n.'[l‘. wary and dppiied By gt i gron redtonable wposs any beartee hevein it or appeinied Heronende s Sl e upgoeni i ot
Lotty ond evprne el arferagv’s fevs Nath v the el and appelate conrts, abtlntton shall be e by soritten it o RN A T TN TR SRR NV
nevessartdy pant o7 ectenrsed M :---nru.;.trv mosect proceedimer and the balanve referericr to thit frust deed amed 0 phice or ec ot whn when revonded o i
appiicd wpan e o Teptedness festond Aerebvo ol crantfor adreet at ity own affice of the Cownty Clerk o Kevorder of the couniy or couniics an wig ol the
t;’;‘enxc to take sech actnons and r\;-\ure m«t-‘h x'nr';mw_un at vl e necestary bt [,{n['rvh"ll ytuated, c)hall be comglispe ,-v-u-f.v.fpml-h AP Ent OF the Sitce .y
obtaining such compesaiion, prompily npon beneflciary ' regties? trustee,

9. Af any time wd from rime fo time upon w ritten reqitest of heneficiary, 17 Trustee greeptd this trasi when this decd. duly ove wted amnd g Rrnowledeed
payment of its fees and presentation of this deed and the note for endorsement (in iy made a public record at provided by b, Trtice as ot obdggated G aoniy s
case of full reconveyance, for cancellation), without affecting the liability of any party herein of pending swie wncder @y other deed of BusE or of ey acten or
persun for the payment of the indebtedness, trustee ey (a} consent to the making proceeding in which grantor, penefichary or trestee Sl bea party aless e Boaction
of any map or plat of said property; (b) join in grenting any eusement or creating any' ar procerding it brought by trustee,

The grantor covenaits and agrees to and with the beneficiary and those claiming under him, that he is knwfidly sefred
simple of said described real property and has a valid, unercimbdered titled thereto )

NOTE:  The Trost Desd Act provides that the frestes bereondet mutt ba eiber an attarney wher o an erfus member b e Urpoes S0 . Mobieat company
or savings an-t fuan association autlotized to do business under tha lawa of Oregon or the United “oas, 3 e insurance Corpany st taomeee e 1o teal
property of this state, its subsidiarics, affiliates, wents or branches, or the Uneted S1ates or any epaes vearest.




and that he wil] warrant and forever defend the same against alf Person: w?wmsoever.

grantor warrants that the
(a)* primarily for drantor's pe
(b) for an organization,
purposes.
This deed applies to, inures to the benefit of
tors, personal representatives, successors and f
confract secured hereby, whether or not named as g bene{iciary herein. |
masculine gender includes the feminine and the neuter, and the singula

IN WITVESS VVHEREOF, said grantor has hereunto se:hi/a

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if werranty (a) is applicable and the beneficiary is a credilor
or such word is defined in the Tru!h-in—Lending Act end Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

{If the signar of the chove iz o <orparation,
use the form of acknowledgment opposite.}
{ORS 93.450}

STATE OF\ STATE oF

County of

R - a0l

STATE OF CALIFORNIA, F. .
S,
COUNTY OF__ /. Ause £S5y

On ’2" ‘(L(/ ??‘73 before mie.
the undersigned, a Notary Public in agd for said County and State,
personally appeared L A 3 4 \
e to be the person whose nams is subscribed to the
ument as 2 witness thereto, who being Iy me duly
sworn, deposed and, said: Tha esides a
3 AJ

tas  Awgeles : that
-thas present and saw%
1 A T

4

personally known 1o i/ to be the person described
in, and whose name is subscribed (o the within and annexed

instrument, execute the same: and that affiant ribed—lLLL
name therero g5 3 witnwcmion.
Signatur - e
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Personally appearad -

ot

S8AFECO

FOR NOTARY SEAL OCR STAMP

VSR N A NN

p R N N Pt s t®

OFFICIAL SFAT,
GERALD E. GREEN

NOTARY PULLIC- oLt Ot in
LOS ANSELES COUNTY

¢ 3 My CommissionLxpires Aug. 25,1978
.W‘Tc‘k‘,r\;"\'—‘\'y .o e L

" Beneficiary

Do not lore or cestroy this Trust Deed OR THE NOTE which 1t ocures. Roth must b delivered to the truites for conteliction bLefore feconveyonce wil! be maode.

TRUST DEED

SPACE RESERVED
FOR

RECORDER'S USE
€8,

Beneficiury
AFTER RECORDING RETURN TO
Wells Fargo R ealty Services
572 East Green Stree:
Pasadena, Californi.
91101

~o LA

STATE OF OREGON
SS.
County of . Klamath .

I certify that the within instru-
ma2nt was received for record on the
-~ 19th day of HMay , 19 78
at3:18  o'clock PM, and recorded
in book _M78 on page 10639
or as filefreel number 48630 _
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

>

wm. Do Milne o




