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TRUST DEED

48633

THISTRUSTDEED,madethisl.z.t.hdayof My 28 78 ... between

.”.”.“‘VHANS.RANDGLPH.SIMONSER.and.NANCY.ANN.SIMONSEN.“husbandnand.wife”.“

v eiiiesesaseseese .., @8 grantor william Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a rorporation org anized and oxisting under the laws of the
United States, as beneficiary;

WITNESSETH:

The grautor irrevocably grants, bargains, sells and conveys to the trustes, in ‘rust, with power of sale. the property in
Klamath. Gounty, Oregon, described as:

Lots 21 and 22, Block 3, INDUSTRIAL ADDITICN
TO THZE CITY OF KLAMATH FALLS, in the County
of flamath, State of Oregon.

which said described real property is not currently used for agriculiural, #imber or grazing purposes,

together with all and singular the sppurienances,

tanements, hereditaments, rents, issues, profils, water rights, easements or privileges now ot
hereafter belonging to,

derived from or in anywise spperfaining 1o the above described premises, and all plumbing, lighting, heating. venti-
lating, air-corditioning, refrigerating, walerin and irrigation apparatus, equipment and lixtures, together with all awnings, venetian blinds, floor
covering in place such s wall-to-wall-carpeting and linoleum, chades and buili-in appliances now or heroafter installed in or used in connection
with the obove described premises. including all interest theroin which the grantor has or may hereaftor acquire, for the

urﬁo o of securing
porformance of anch agraocmont of+tho grantor herein contained and tho paymont of tha sum of &X mﬂ%ﬁ& 31%% /
\g wifh, yaltie ‘to

(525,200.00 .} sDollars, with interest thereon according to the terms of a promissory note of evé
beneficiary or .order and made by the grantor, pr:‘ncjfél and interest being payablo in monthly instaliments of $ 208,66

June. 2580 19 .18

. commencing

This trust deed shall fncther jecure the payment of such additional money, acquisition of the property by the beneflclary after default, any halance remaining In the
rter by the beneficiary to the grantor or others reserve asecount shall be credsied to the indebtedness. I any authorized reserve atcount
t 1o the above described ‘1. as may be evidenced by & for
1f the indebiedness secure by this trust desd I8 evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
a8 the beneflciary may elect. X

taxes, assesyments, Insurance premlums and other charges Is mot suffictent at &
time for the payment of such charges as they become due, the granier shall pay the
Aefieit to the beneficlary upon demand, and if not paid within ten dags after such demand,
the beneflciary may at fts cptlon add the amomnt of sieh defleit ta the principal of e
ohligation secured hereby. .

The grantor hereby covenants to and with the trustee and ths beneflciary
herein that the said premlacs and property conveyed by this trust deed are
fres and clear of sll encumbrances an that the arantor wlli and his heire,
executors and administrators shall warrant snd defend his said title theroto
sgalost the claims of all persons whomsocver.

Should the grantor fail to keep nnK of the foregoing covinants, then the
beneliciary wmny at its option carry out the snme, and all its expendltures there-
for shall draw Interest at the rate specified in the note, shall be repaysble by
the grantor on demnand and shall be secured by the lien of this trust deed. In
this copncction, the beneficlary shall have the right ln its discretion to complete
any improvements made on snid premiscs and also to make such repairs to eaid
property 83 In its sole discretlon It may deem pecessary or advisable.

The grantor coventnis and agrees to pay sald note according to the terms
thereof and, when due, 2il taxes, assessments and other charges levied againat
sald property; to keep said property free from all encumbrances having pre-
cedence ovel this trust deed; to complete all bulldings in course of construction
or hercafter copstructed on sald %remlnes within six months from the date
hereot or the date construction is hereafter commenced; to repalr and restore
promptly and 1o good workmaniike manner a6y puilding cr improvement on
sald property which may be damaged or destroyed and pay, when due, sl
costs incurred therefor; to allow beneficlary to inspect sald property at all
times during construction; to replaco :ny work or materials unsatistactory to
beneficiary within fifteen daye after written notlce from benoficiary of such
fact; wot to remove or destroy nn{ building or jmprovements now ar hereafter
constructed on eald premises; to ke uildings and improvemertis now or
hercafter crected upon aaid progerty in good repnir and to commit or suffer
no waste of sald premises; to keep all bulldings, propertir and Improvements
now or hereafter erected on sald premiscs contipuously lusured sgainst locs
by fire or such other hazards as the beneficiary may from time to time require,
In a sum pot less than the original principal sum of the note or ohligatlon
secured by this trust deed, in & company OF companies acceptabls to the bene-
ticlary, and to dellvar the or ual policy of Insurance in correct form and with
approved loss payable clause in favor of the beneficlary attach~d and with

remium pald, to the ripcipal place of business of the beneflcinry at least

fﬂtcen days prior to the efdectiva date of any such olicy of Insurance. 14
aald policy of insurance is not ®o tendered, the beneliclary may in s own
discretion obtaln insurance for the benefit of the beneficiary, which insurance
shnnl h% non-canceliable by the granter during the full term of the policy thus
obtalned.

The grantor further agrees to co.aply with all laws, ordinances, reguiations,
covenants, conditions snd restrictions affecting sald property; to an all costs,
fces nnd expensea of this trust, including the cost of title search, a8 well as
the other cos‘s and expenxes of the trustee fncurred in connection with or
In cnforcinr this obligation, and trustce's and attorney's fces actuaily incurred;
to appear in and defend any sction of rocceding purporting to affect the secur-
ity hereof or the rights or powsra of the beneficiary or trustee; and to pay sil
costs and sxpenses, . wlading cost of evidence of title and attarney's fees in 8
reasonable sum to be fixed by the court, in any ~uch action or proceeding in
which the beneficlary or trustee mAF 8p car and in any sult brought by bene-
f;chary to foreclose this deed, »nd all sald sums shall he secured by this trust

ced.

The beneticiary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to turnish
any further statemente of accornt,

It 15 mutually agreed that:

1. In the event that any ortion or all of said property shall Le taken
under the right of eminent domaln of condemnation, the beneficlary shall have
the right to commence, prosecute in its own name, appear in or delend any ac-
tion of procecdings, or to make any compromlse or ecttiement In cunnection with
such taking and, if it so elects, to require that all or any portion of the money's
payeble as compensstion for such taking, which are in excess of the amount re-
quired to pay sl reasonable costs, expenses snd attorney's fecs necessarily paid
or incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applied by It first upen any reasonable costs and expenses and attornes’s
fees necessarily pald or incurred K)s‘ the heneficiary lu such proceedings, and the
balance appllea upon the indebtedness secured heéreby; and the grantor Agrres.
at its own expense, to take such zctions and ezecute such {nstruments as shall
be nec':snry in obtaining such compensation, promptly upon the beneficiary’s
reques

Toat {or the purpese of providing regularly for the prompt payment of all taxes,
assessments, and govermnental charges fesied or astessed ugainst ihe abote deseribed pro-
perty and ipsurance prenlum wiile the indebtedness secured hereby Is in excess of 80¢%h
of the lesser of the otipinal purchase price paid by the grantor at the time the loan wis
made or the beneflciary’s eriglnal aporaisal salve of the property At the time the loan
wre mads, granter will pay to the frenefictary in addition tn the manthly payments of
pripeipal mwl injerset payshis uler the fernia of the unte pr ebligation woeured herehy
b the date inztallieents o M ingipal Al liviepest ate pagatis Ah apeuit squat a1 /13
Wb Aha dane, oseesivehis m.\ aifiey vhaiger ddi alicd parahits AW Veapedt b eald propeity
Wit wach sueverdlig 13 wnths and abea | 7At ob the tiskranes prefmbulg piynhile with
respect to sald property within cach sucvendlig thred yoats whils \\\\\ st tlerd I8 W
effect As estimated and directed by the beacflelary. Benelictary shall pay to the granths
fntereit un sabl ameunts at a tate not lern than the tighest rate author lzed to be pauid
hy banks op thelr vpen pasahouk Areounla minus 374 ol 1. I such rate 13 lems than
4¢c1,, the rate of Interest palf shall be 405, Intrrest whall be camputed on the meragn
monthly balanes In the acomot and ahall e pald quarterly to the granter by erediting
to the excrow account the mount of the Taterest due.

_ At any time and trom time to time upon written ng\xr-l of the bene-
Tt L, payment of !}Q tees and presentation of this Jdeed and the note for eo.
Hotee it (16 €802 ¢ sml retof¥eyanne, fur caneellatinvgd, withuut sffecting ths
llabm\{ uf any parsan for tha payieent Ot the fndentadiess, the tuates toRy a)
connenl 1o the Taking ol any g vr Ant of sald property s (b) juin o granting
any Lasemeni 07 cres Ing and restrction thereon, (° loln in any eubordination
or nther agreement affecting this deed or the llen or_charge hiersof] (d) reconvey,
without watrsaty, all of sny part of the property. The rrumre in any reonnvey-
atien niay be deseribed an hie “prrson or peraons le elly entitled thereto™ and
the recifale therein at nny metiers or tactn ahnll lie conclusive proof of the
Srthininess thrrenf. Prusies’s fren tor nny of the gerviers In ¢hin paragraph

While the granter is to pay any and all taves, pssee-mients and other clarges el
pr sasessud agudnst said property, or any part thereof, before the mame begin to hear
Interest and also tu pAy premiums oo el fnsurance policled wpon pald property, euch pay-
ments ate to he made throtgh the beneliclary, as aforcsalil, The grantor herdhy autborlizer
the Leneflelary to pay any and all tazes, aneessments and other charges tedded ot Imnosed
against sald property In the amounts us shewn by the statementa theteul furntabied by the
collector of such luxer, assessmen's of other charger, and to pay ihe lwnance brembumy
in the amounts shown on the statements submlitted by the fnatiraticr earriers or |S|rlv e
resentatlies and to withiraw the sums which may be sranited fram he rosene account,
if any, established for ehat purpuse. The grantor asreces In no event to hold the heneticiary
respensiible for fatiure ta hme any or for any loss or damsge growing
out of a defect In any {nsurance potley, and the fielary herehy i auttiurlzad, I the
eent of any loss, to compromlse and settle with any fnsurance company amd to apply any
<uely dnsurance regeipts upnn the obligationa cecired by thix trust deed. In computing the
amount of the indebtedness for payment and satlsfaction In full or upon rale of wiher

shall ha #5600

2. As addittonal aecurity, grantor herehy anafgns to beneficlary during the
cantinuance o€ thear trusts ali sents, isaurs, toyaities and profits of the pro-
perty affarted 4 thie decd &nd of any personal property tncated thereon, Untll
grantor shail de aull in the payment of sny Indrbledneas weeured herehz or in
tha performanéa of any agreotnent hereunder, grantor shal) have the right to ook
jret sl gacle renta, tsauss, Tayalties and profita camed prior to defaull ar ther
hearmus Awe w84 pRYRLAD, l"um Aty defauit by the grantor hereunder, the
firtery sty st any lime wl hout hutice, elther th petsa, hy agent o by 8 T
ectyet 15 he appoltited I-‘y A eourt, and without regand 1o the mdequacy of sy
gecurity for tha indehtedneas harehy acctred, enter upon and take posaession of
suid properiy, of ARy part therea!, Iy 1ts own LaTue sue for or otherwise collect
the 1rnts, laues aud prefits fnetuding those past due and unpaid, and apply
the f1rme, ftn cnets AN expeansca of o eration and collection, tocluding reason.
Able a%toned’y feeg, UpOR ADY Indebtedness secured hereby, med in such order
as the henefidmty MAY determine., .
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4. The eaterin Rouncement st the tige fixed by the preceding postponemast. The trustes ahall
of such rents, ini deliver to the purchaser in form as n:qnirul by law, conveying the gr;-
fcles or coné})ennnon or awards for an: Qovenant or warranty, express or implied. 3
the application or release thereof, as aloresald, shall no! y matters or facts shall he conciusive proot of the
tault ‘or potice of default hereunder or Invalldate any act s thercof. Any person, excluding the trustee but Ineluding the grantor
such notlee. and the beneficiary, may purchase at the sale.

5. The grantor shajl notify beneficiary in writicg of any sale or 9. When the Trustee sellz pursuant to the powers provided hereip, the
tract for sale cf the sbove described property and furnish beneficlary on a trustee shall :fpl the proceeds of the trustee’s sale as follows: (1) Ta
form supplied Jt with such personal information concernin the purchaser as the expenses of the sale Including the p th of the truetce, and o
would ordlparily be required of a new Joan applicant and shall pay benefliclary reasonable charge by the attorney. (2) To the obligation gecured by the
a service charge. trust deed. (33 To all persons having recorded ilens subsequen: to the
Intereste of the trustee ‘n the trust deed Bt thelr intereste appear In the
6. Time {s of the essence of this instrument and upon default by the order of tholr priority. (4) The surplus, If any, to the grantor of the trust
grantor in paynient of any indebtedness secured hereby OF in performance of any deed or to his successor In interest entitled {o such surplus.
agreement hereunder, the beneflclary may declare a) suma secured hepsby im.
mediately due and payable by dellvery to the trustee of wHtten notice of defauit 10. For any reason permitted by law, the beneficlary may from time to
and election to sel which notice trustee shall time appsint a successor OF BUCCESKOrs to any trusteo. named berefn, or to RDY
trustee d hereunder, Upon such appolntment and without con.
3 veyance to the succersor trustee, the latter shall be vested with all title, powers
o d documents evid X, and dutles conferred upon any trustec herein named or appointed hercunder. Each
trustees shal] fix the h appointment and substitution ehall be wmade by written instrument executed
required by law. by the veneliciary, containing reference to this trust deed and its piace of
record, which, when recorded fn the office of the county clerk or recorder of the
in which the property {e situated, shali be conclusive proo! of
t of the successor trusiee,

7. After default and aay time prior to five days before the date set
oy the Trustee for Trustee’'s sale, the grantor or other parson  so pruper appolutmen
pr‘h‘lleﬁed may pay the entire amouut then due under this trust deed and
the obligations secured thereb: (Inciuding costs and expenses 11. Trustce accepts this trust when this deed, duly executed and acknow-
in enforeing the terms of the obligation and t ledged is made a public record, as rr:avidcd by law. The trustee fs 1ot okligated
not exceeding $50.00 eack) other than such porti to unotify any party hereto of pend Ng sale under ax.i cther deed of trust or of
oot then be due had no default occurred and thereby c.r ans action or proceeding In which the grantor, bene leiary or trustec shall be a

party unless much acton or roceeding ts brought b the trostee,
After the lapse of such time as may then be required by law following i d ¢ 1

8.
rdation of sald notice of defsuit and _giving of sald notles of aale, the 12, This deed applies to, Inures to the benefit of, and binds ali partiea
traaiee shail sell said property at the time ang place him in taid Dotige hereto, thelr heirs, legat. devisees, admint ators, cxecutors, successors and
of sale, elther as a whalo or In separate parcels, snd In such order as he mA{ de- assigns. The term “beaeflciary” shall mean the owner, including
termine, at puolic auction to ths gEest bidder for cash, in lawful money of the Elcdgee. of the note secured erehy, whelher or not named as a beneficiary
United 8iates, payabie at the time of. sale, Trustes m. Daatpone sale of all or erein. In construing this desd and whenever the tontext so requires, the mas.
acy portion of sald Property by public annovncemeni 3.@ time and glsce of culine gender includes the feminine and/or neuter, snd the aingulsr humbder In.
sale and from time to time thereafter mey postpone the saie by public an. cludes tiie plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand « d vegrfirst above written.

' N ’
STATE OF OREGON . - MO %Z&;A:/&!—,QSEM)
County of Klama.tH ss

THIS IS TO CERTIFY that on thia = day of__ — 19._7§, before me, the undersigned, a
Notary Public in end for said county and siate, porsonally appeared the within named S
~——. HANS RANDOLPH SIMONSEN angd. . -husband and wife =
to me R-rsdHAlli ¥nawn to be the identical Individaal®_ pamed in and who executed ik foregoing Instrument and acknowledged 1o me that
.the&.“:o.xecu)ta_d'ﬂw same freely and voluntarily for the uses and Purposes thereln exprossed.

' l\NTEST]’MQN% ';’NYQRBOF, I"have hereunto set my hand and affired m notarial eeal the day and year last, absve written.
S G HAY et d . E 73
W .

cew UL v &M@ / 4 42‘/_

Notary Public for >Oroqon J
My commission axplres: ;’/ 34 ’?/
f s

STATE OF OREGON
ss.
County of . KLAMATH __f

TRUST DEED

I cortify that the within instrument
was recetved for record on the - th
day of May . 193’8

(DON'T usE THIB at 3319 o'clock . PM., and recorded
BFACKE; RESERVED

FOR RECORDING in book . K 78 ...on pcxge]_%m‘.

o Grantor ualal- l: 2::*« Record of My, 'gages of said County.
TIES H

KLAMATH FIRST FEDERAL SAVINGS deg!) Wi 51
& hard and seal of Count
AND LOAN ASSOCIATION dffixed " ¥ hand and seal of County

Beneficiary
Kecording Return Te: HM-D,NILNE B

KLAMATH FIRST FERERAL. SAVINGS / / County Clerk
AND LOAN ASSCCIATION - vy
N -~ Nl . B N ./
Svo 7o "M S~ ) BYP% 'L‘Qd 230 ,é](ﬂ\./ e

_ Deputy
FEE $§ 6.00

REQUEST FOR FULL RECONVEYANCE
To ba wed only whea obligations have been pald.

TO: William Sisomore,

The undorsigned Is the legal ownoer and holder of all indebtodnoan socured by the foregolng truset doad, All sums pocurad by eatld trust deed
have been fully pald and tatisfied, You hareby cre directed, 77 SUMs owing to you under the terms of ®aid trus! dved or
pursuant o siatute, to cancel cll ovidences of indebtednons securod by sald trust deed (whisk c?e dallvered to you herewith togother with caid
trust deed) and to reconvey, without warranty, to the purtios designated by the isrma of a3id trust deod the esiate now held by you under the
same.

Klamath biret fodera Saving: & Loan Ao iaion, Banef:




