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THISTRUSTDEED.madethis.l.s.thayof MaY1978bemeen
wvieeriveiieei.o.....ROBERT. .R. . RHYNE, and. PATRICIA J,...RHYNE, . hushand .and wife........

et e e et s s it s e eseers., 88 grantor, William Sisemore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the

United States, as heneficiary;

WITNESSETH:
The grantor irrevocebly grants, bargeins, sells and conveys to the trustes, in trust, with power of sale. the property in

Klamath. county. Oregon, described as:

Lot 5, Block 2, BEL~AIRE GARDENS in the
County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances; fenemants, hereditamants, rents, issues, profits, water rights, easements or privileges row or
hereafter belonging ‘o, derived from or in anywiso apportaining to the sbove described pramises, and ali plumbing, lighting. heating. venti.
lating, air-conditioning, refrigorating, wotering ard irrigation apparatus, equipment and fixturos, togethor with all awrings, venctian blinds, flcor
covering in plece such as wall-to-wall carpeting and linoleum, shades ond built-in appliances now or hareafter installed 'in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the Eur ose of secu

porformance of each agreament cf the grantor herein contained’and the payment of the sum o
(527,900 L0Q. ) Dollars, with interest thereon according to the terms of a promissory note of “even
beneficiery or ordor ard made by the grantor, principal and interest being sayable in monthly installments of §.

This trust deed shali further secure the payment of such additional money,
12 any, as may he jozned herealfter by the benpeficiary to ths grantor or others
Eaving an [nterest in the above described ropert{, as may be evidenced by a
note or notes. 1f the indebtedness secured by thiz frust deed s evidenced by
mote than one note, tie beneficiary may credit payments recelved by it upon
any of said notes or part ol any psyment on one note and part on another,
as the beneliciary may elect.

The grantor hersby sovenants to and with the trustee and the beneficiary
herein that the sald premisex and property convesed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
execuiors and administrators shall warrant and defend his said title thereto
agslnzt tho claims of all persons whomsoever.

The grantor covensnts and agrees to pay sald nots according to the terms
thercof and, when due, il taxes, azsessments and other charges levied againat
sald property; to kecp sald property frce froin all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in courss of conatructing
or hercafter constructed on said %rem!sel within six months from the date
hercof or the date construction is bercafter commenced; Lo repair and restorc
promptly and {n good workmanilke manner any bullding or
sald property which may be damaged or destroyed ar
costs locurred thersfor; to allow beneficiary to inspect roperty at all
timea during construction; to replace any work or materials unsatisfactory to
beneficiary withiu fiftecn days after writien notice from bencliclary of such
fact: aot to remove or destroy any bulldlng or improvements now or hereafter
constructed on sald premises; to keep all bufldings and improvements now cr
hercafter erected upon said proierty in good repair and to commit or suffer
no waste of said premises; to keep all bulldings, propert{ and iroprovements
now or hereafter erected on sald premizes continuously Insured againsi lc:s
by fire or such other hazards as the beneficlary may frcm time to time require,
in a sum not less than the original principal sum of the note or obiigation
secured by this irusi deed, in a company or companies acceptable to the bene-
ticlary, and to dellver the original policy of insurance in correct form and with
approved loss paysable clause In favor of the beneficiary atiached and with
remium paid, to the principal place of business of the beneflclary at lesst

fteen days prior to the effectlve date of any such policy of Insurance. If

sald policy of insurance {s nct so tendered, the benoficiary may in it own
discretion obtain insurance for tha benefit of the beneficiary, which insurance
ﬂt];a"l h% acn-cancellable by the grantor during the full term of the policy thus
obtatned.

mprovement on
pl:‘y, when  due, all
sald pi

That for the purpesa of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed agalnst the above deseribed pro-
perty and Insurance premium while the indebtedness secured hereby i3 In excess of 80%
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or the beneflclary’s original apuraisal value of the property at the time the loan
was made, grantor will pay to the beneficlary in addition to the monthly paywents of
prinelnal and Interest payable under the terms of the uote or obligation secured herehy
on the date fastalliments on principal and nferest Rre payable an amount equal to 1/12
af the 1aves, astcwament=, amd other chatges due nnd payable sith respect ta sald propert
withli wackt xucceediing 13 moathd and alva B0 of liw fineanca peemfum payablas \\ll%
respect Lo wald pioperly withtn vach suceeedlng three yeate while thls Must Deed ta i
effect as estlmaled End adijected Ly the beneficiaty. Weweliclary shall pay o the grantor
Interest on sald amounts at a rate not lesy than the highest rate authurizedl to be palid
by Lankr oo thelr open pasabook accounta minus 3 /4 of 147, 1f such rate Ix lees than
427, the rate of interest mald shall bo 4¢%. Interest shall bo computed un the averago
montitly balance In the accotmt and shall be pald quarterly (o ths granter by crediting
to the escrow aecount the ameunt of the Interest due,

While the grantor (4 o pay any and il tates, asvessments amd wther charges leded
or assessed mgalnst sald property, or any part theroaf, before the same begin W benr
interest and also to pay premiums on all tnsurance polfeles upon aald property, auch pay.
ments are to Le made through the beneffelary, av aforesatd, The grautor hereby authorlzed
the beneficlary to puy any and all taxes, asseszmeats and olber charges leshed or imposed
agalnst sald property In the amounta as shown by the sfatements thareaf fuenlshed hy the
eollectnr of zuch taxes, aotessments of ather charges, nnd to pay the insurance premiume
in the amounts shown on the statsments submitted by the Inmirahee carriera of thelr yep.
resentativzs and fo withdraw the sums which may be required from the resene account,
1t any, establlshed for that purpuse, The granter agrees In no cvent 1o hold the hencticiary
responsilble for fallure to haie any Insurance writien or for any luss or damage growing
out of a defect in any Irsurance policy, and the beneflcliry hereby s authorized, in the
event of any loss, to compromise and settle with any tnsurance eompany and to apply any
such Insurance recelpts upon the obligations secured by this tenst deed. In compullng the
amount of_ the indehtedness for payment and satisfaction In full or upon sale or othee
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acqulsition of the property by whe beneflclary after default, any balance remalning in the
recerve account shall be credited to the indebtedness. I any authorized reserve actount
for taxes, assessments, insurance premiums and other charges &5 not sufficlent at an:
time for the payment of euch charges aa they become due, the granter shall pay the
defielt to the beneflciary upon demand, mnd If not patd within ten days after such demand.
the heneffclary may at Jts option add the amount of such defleli to the pricripal of the
cbuigatiun secured herehy.

. Should the grantor fail to keep nng’ of the foregolng covenants, then the
heneficiary may at ite option carry out the same, and ali its expenditures thers-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lirn of this trust deed. In
this connection, the beneficiary shall have the right in its discr-tion to cowmplete
any improvements macde on sald premises end also to make such repairs to sald
property &s In fta sole discretion It mmay deem necessary or advisable

The grantor further agrees to comply with all laws, ording=oes, regulations,
zovenants, conditiona and restrictions affecting said property; to K"y all coet.
fces and expenses of this trust, including the cost ol title =earch. as well
the other costs and expenses of the trustee incurrcd in connection with or
In enforcing this obiigation, and trustee’'s and attorney’s fees actually imcurred;
to appear in and dafend any actiom of procecding purporting to affect the secur-
ity hereof or the rights or powera of the beneflciary or trustee: and to pay all
costs and expenses, including cost of evidence of title and sattorney's fees in a
rensonable sum to be fized by the court, in any such action or proceeding Io
which the benelicinry or truatce may appear and in sny sult brought by bcne
flclr:lry to foreclose this deed, and all snrd sums shall be secured by this trust

ced.

The beneficiary will furnish to the grantor on written request therefor an
annual statement o! account but shall not be obligated or required to furnish
any further statements of account.

It s mutually agreed that:

1. In the event that any portlon or all of taid property shall bs taken
undet the right ot inent d in or d tion, the beneficiary shall have
the right to commence, prosecute in its own name, uppear in or defend any ac-
tion or {:mcocdlnp. or to make any compromise or settlement In connection with
such taking end, if it so elects, to require that all or any portiat of the money’s
paysble as compenzation for such taking, which are in exceas of the smount re.
quired to pay all reasonable costs, expenazes and attorney's fees necessarily paid
or {ncurred by the grantor in such proceedings, shall be paid to the beneflciary
and applied by It first upon sny reasonable costs and expenses and attorney’s
fecs necessarily pald or incurred by the heneficlary in such proceedings, and the
balance appiled upon the indebtedness secured heveby; nnd the grantor agrees,
at Its own expense, to take such ecticas and execute such ‘ustruments as shall

in obtaining such fon, promptly upcu the beneficiary’s

e
request.

2. At sny time &nd from time to time u{mn written uest of the bene-
flelary, payment of Its fees £DG presentation of this deed and the note for en-
doranment (Ih cane of full reconveyance, for cancelintiony, without affecting the
nnmm{ of any person for the payment of the indebtedness, the truatee may (a)
conaenl to the waking of any map or plat of satd property; (b) join In granting
any casement or creating and restriction thereon, (¢) join In any subordination
or other agreement atfecting thin deed of the len or charge hercol; (d) reconvey,
without warranty, all ot nnr part of the property. The grantee in any reconvey-
ance may be deacribed as the “person or persons legaliy entitled thereto’ and
the recitals therein of any matiers or facts shall be conciusive proet of the
t;lut’;xllulnwnoothuml, Trustec's feca for any of the acrvices in this paragraph
ahall he 85,

A, An ndditional secutity, grantor herehy asalgns to beneficlary during the
contlnuance of theas tPUsts all rente, fvaurs, rayaities and profits of the pro-
prrty affected hy this desd and of sny persanal praprrty located thereon. Until
granior shall default in the payment ol any indebiedness secured hereby or in
the performanse of any agreemsnt hereunder, grantor shall have the right to ool
jeed 83! such reats, fasues, royslties and profits exrned prior to drhuft as they
heenme dun end payatie, Upon any default by the grantor hereunder, the dene
tirisry may at any fiine withoul natles, either !n parson, by agent or by & re
coiver 16 e Appolnted by A court, and without regand to the adequacy of aay
pecunity far tha {rdehtedness hereby arcured, enter upon and take possesslon of
said progerty, or any part thereo?, In Its own name sue for or otherwise ocollect
tho rents, fesves and profits, including those past due and unpald, and apply
the same, fess enats and expenacs of operation and collection, it iuding reason-

able attorney’s fees, upon anye indedtedaess gecured hered,
as the benefizzry may determiae. 7, .40d 0 such order




4. The entering upon and taking poesesslon of satd property, the sollection nouncement at the time fixed gg the preceding postponement. The trustes shalfi
of such rents, issues and profits or the proceeds nf fire and other Incurance pot- dellver to the purchcaer hls desd In form as required by Iaw, conveylng the ﬁ'
ictes or compensation or awards for an or damage of the property, and perty so sold, but without any covenant or WArzanty, express or impiled. The
the applicatien or reloase thereaf, as aloresald, shall not cure or waive any de- recitals in the deed of any matters or facts shall be eonclusive proof of the
frult ‘or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any persoa, excliiding the trustee but izeluding the grantor
steh notice, and the beneficlary, mAy purchase at ihe sale,

5. The grantor shall notity beneficiary Ir writlng cf any sale or con- 9. When the Trustee seils pursuan; to the powers provided herein, the
tract for eale of the above described Fmperty and furnish beneficiary on a trustee shall apply the proceeds of the trustee’s sale ar follows: (1) Te
form supplied it with such persona! in crmation concerning the purchaser as the expenses of the sala includ g the of the trustee, and 2
would ordinarily be required of a new loan applicant and shall pay beneticiary reasonahle charge by the sttorney, (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded llens subsequent tc the

Intercsts ol the trustee in the trust deed as their interests appear In ths

8. Time is of the esscace of this Instrumernt and upon default by the  order of their priority.  (4) The surplua, it any, to the grantor of the trust

granior in payment of any Indebtedness secured hereby or In performance of any deed or to his successer in interest entitled to wsuch surplus.

ereunder, the beneflciary may declare all sums secured hereby

mediately due and payahie by delivery to the trusise of written notice of default 10. For any reason permitted by law, the beneficiary may from tize to
and election to sell the trust property, which notice trustee shall ciuse to time appolnt & successor or succestors to any Lrustee named hereln, or 'o wny
successor truster aprolated hereunder. Upon such appointment and withost ecnp.
t deed and all promissory veyance to the successor trustee, the latter shall b veeted with alf title, powers
evidencing expendltures gecured hercby, whererupon the and duties conferred upon any trustee herein named or appototed hercuader. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment, and substifution ahall be meade by wrilten instrument executed
raquired by law, by the bepeficiary, containing reference ‘o this trust deed and Its plase of
. record, which, when recorded in tiie office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conciusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so Proper aprointment of the successor trusiee,
privileged may pay the entire amount then due under this trust deed and
the obiigations sccured thereb (including costs and expenses actually incurred 1. Trustre accepts this trust when this deed, duly exvciited and acknow.
in enforcing the terizz of the obligatfon and trustee’s and atiorney’'s feca ledged is made n publie record, as provided by jaw. The trustee is not obiigated
aot excerding $50.00 cach) other than such portioen of the principal an woutld to notify any party hereto of pending mule untéer any other deed of trust or of
ot then be due had no default ozeurred and thereby cure the defaulit., oy action or proceeding I which the grantor, beneficlery or trustee shall be a

party nnbess sgch actfon or procexding tn brought by the trustee.
8, After the lapse of such time as raay then bSe required h,y law following

che recordatlon of said notice of default c» of sale, the 12, This deed applice to, Inures to the benefit of, and binds all parties
trastoe hereto, thelr heirs, legatees devisees, admintstrators, “xecutors, successors ang
of sale, 18 or in se de- assigns, The term “beneficiary® shall mean the halder and cwner, incloding
termine, at public auction to the highest bidder for cash, In lawfu! money of the glcdfec, of the note secured hereby, whetker or not numed &% a beneficiary
United States, payable at the time of. sale. Trustee may postpone salc of all or erein. {n consiruing this deed and whenever the context so requires, the mine.
r.n{ portion of sald property by public announcement at such time and place of cuilne gender inciudes the feminine and/or ncuier, and the aingulrr number ia.
sale

and from time to time thereafter may postpone the sale by publie en- cludes the plural.

IN WITNESS WHEREOF, said gremicr has hereunto set his hWea] the day and year first above written.

! ,/E/l —
X //’{//")“" " seap

ROBERT R, RHYKE

/ / ,)/’/
STATE OF OREGON KSJ{T%M N s ://, . (SEAD)

County of Klamathl 5 g

THIS IS TO CERTIFY that on this /5 7 vd’c)' of . Mﬁ}' PSRRI C ~78 bofore me, the undersignad, a
Notary Public in and for sald county and siate, personclly arpeared the within named.. . ...

RT R. RHYNE and PATRICIA J. RHYNE, husband and wife

Y, SRS

to me’ pet.‘sé';x'g‘]ly" n to be the identical individual 9. named in and who executed the foregoing instrument and acknowledged ‘o rae
h o s

L gRecuts 'l{,fh:é':‘smne fresly and volunterily for the uses and purposes therein expressed.

N SRR
ey X!{ EWWW}MEOF, I"have hereunto sot iy hand and offifed Yy notaﬂcﬂ/fﬁ@ry and year la cbo:%n. j

U LAL o H LY A b LA
Notary Publiz for Oregon B
My commission expires: I -0~ S/

STATE OF OREGSON
ss.
County of . KLAVATH f

TRUST DEED

I certity that the within instrument
was received for record on the 'xlgth
day of My 1978

{oon™ . at .3340. o'clock BV, and recorded

FOR_ RECORBING in book .M 78.... _on page ...10647

Grantor LABEL IN COUN. Record of Mortsages cf said Ceunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Wi band and soal of Cout
AND LOAN ASSOCIATION aﬁb(;d_ess my nana and seal of County

Beneficiary m . Df ) HILNE

Fitar Recording Return Te: Coste cn
KLAMATH FIRST FEDERAL SAVINGS ounty Clelk

AND Lomﬂ (:" e B&MM%&Z{L“

R AT

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.

TO: William Sisemore, . __ .. Trusico

Tho undersigned Js the legal owner and holder of ail Indebledness socured by tho foregoing st deed. All sums socured by said trust deod
have been fully paid cnd satisfied. You hereby are directed, on paymont 1o you of any gums swing to you undor tho torma of sald trust deed or
pursummt fo statute, to cancei all evidonces of indebtedness socurad by said trust dsed (which are delivered to you herewith together with said
trust deed) and to rocunvey, without warranly, 1o the parties doatgnated by ihe lelins of said trust deed the ealate now held by you wider the
came.

Klamath Fiect fodoral Savings & Loan Avon wnen Benefic
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