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MEMORANDUM OF CONTRACT

Memorandum is made that under the terms of a written Land Sale
Contract dated June 11, 1977, Bly Logging Company, an Oregon partner-
ship, Seller, has contracted with Newman and Crebbin, an Oregon joint
venture, Buyer, to sell that real property situated in Klamath County,
Oregon and described as follows:

L.ots 2 and 3, Block 2, FAIRFIELD ADDITION.
Situated in Klamath County, Oregon.

The contract between the parties is now a valid and subsisting
contract, and Buyer is entitled to possession of the subject property.
The true and actual consideration for this transfer is $3,408.75.

This memocrandum is not a conveyance of or a contract to convey
the sukject property, but is a memorandum only and subject to all of
the termes and provisions of the contract itself.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
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