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THIS CONTRACT, Made this . 18th  day of. .. .. .May._ .. .. . )
_Henry P. Gentry and Bernice L, Gentry, husband and wife,

.., hereinafter called the seller,

and AT
i iiein ., BRercinatter called the buyer,
of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath | . County, State of = . Oregon = | to-wit:

Lot 1, Block 5, PINE GROVE PONDEROSA, according to the official ﬂlat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Subject, however, to the following:

1. Restrictions and ecasements as contained in plat dedication, to wit:
"(1) A 25 foot building setback line along all streets, (2} A 16 foot
public utilities easement centered on the back of all lots in Blocks 2
and 53, and a 16 foot public utilities easement along the back lot lines
of all lots in Blocks 1, 3, 4, and 6, (3) Additional restrictions as
provided in any recorded protective covenants."

2. Utility casement 16 feet centered on line between lots 1 and 2 as
shown on dedicated plat. B

3. Fasement and right of way, including the terms and provisions )
thereof, cohveyed by Judson G. Goble Estate by Lloyd J. Gobel, Admini-
strator, to the Pacific Telephone and Telegraph Company, a California

corporatign, recorded August 1, 1942 in Volume 149, page 144, Deed
records of Klamath County, Oregon., (Blanket Easemen 3

(For continuation of this contract, gee reverse side
for the sum of. Twenty-four thousand and. .no/100 ——m——~-Dollars (# 24,00G.00.)

(hereinafter called the purchase price), on account of which . Eight thousand and no/109

Dollars ($. 8,000. 00) is paid on the execution hereof {the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 16,000.00 ) to the order
of the seller in monthly payments of not less than One_hundred sixty-two and 29/100
Dollars ($ 162.29 ) each, . Or more,

19778,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 2 . per cent per annum from

until paid, interest to be paid. ..... monthly- and* ;mfmﬁ in
the minimum monthly payments above required. Tazes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants (o and covenants with the seller that the real praperty descril:ed in this contract

(A} primacily for buver's personal, lamily, bousehold or agricultural purposes,
1'9’-4"*\»-0!(&"‘!’4”"-()0“*0‘-&»’“-Jl-ldmlla“uuun)—ib-‘t‘- Lswi (8l ~puspo shec —t bim aprionibissnl puspasen.

The buyer shall ce entitled o possession ol said lands on clos ing , 19 78 , and may retain such possession so fong as
he is not in delault under the teems of this contrast, The buyer agrees that at all times he will keep the buildinds on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or slrip thereof; thai he will keep said premices free Irom mechanic's
and all other liens and save the seller harmiess thereiram and reimburse seller {or all costs and attorney’s lees incurred by him in delending agairst any
cuch liems: that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal hens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereof became past due: that at huyer’s expense, ha wiil
insure and keep insured all buiidinds now or herealter erected on said preinises against lo:s or damage by fire (with extended coverage) in an amount

ful) insurable value )
not less than § - in a company or companies satistactory to the seller, with loss payable first to the seller and thrn to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seler as soon as insured. Now if the buyer shall fail to p1y anv
srch liena, costs, water rents, tazes, or charges ar to procure and pay tor such insurance, the seller may do =0 and any payment so made shall be added

to and becomne a part cf the debt secured by this contract and shatl bear interest at the rate aloresaid, without waiver, Fowever, ol any right arising to
the seller for buyer's breach of cuntract.

The xeller agrees that at his expense and within 30 days {rom the date bereol, he wiil lurnish unto buver a title insurance policy in-
surind (in an amount equal to said purchase price; marketable citle in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and rhe building and other restrictions and easements now of record, it any. Seller alse agtees that when
said purchase price i tully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed comvesindt sand
premises in fer simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date herenf and Iree and clear of all encombrances
sinee said dete placed, permitted or arising Ly, thiough or under seller, excepting, however, the said casements and restrictions and the taxes, municipal

Jienrs, woter rents and public chatges so assumed by the buyer and lurther excepting all licns end encumbrances created by the buyer or his assigne

(Continued on reverse)

*LMPORTANT NOTICE: Delets, by lining out, whichever phrase and whichever warronty {A) or [B} is not pplicoble. If y (A} is licable and if the seller is
a creditor, us such ward is defined in the Truth-in-lending Act ond Regulntion Z, the seller MUST comply with the Act and Regulatien by making required disclowures;
for this purpose, use Stevens.Ness Form No. 1208 or simifar wnless the contract will bacome a first lien to finance the purchase of o dwelling in which event ule
Stevens-Nass Form No. 1307 or simiiar.

Henry P. Gentry, et ux ... . STATE OF OREGON, 1
200 South Jefferson . S 5.
Napa, California 945588 County of

SELLER'S NAME AND ADDRESS

. I certify that the within instru-
Edward.R.. Sfﬂlth, et.ux . . . . ment was received for record on the
3937 Rio Vista Way . ... . .. . . . day of 19,
Klamath Falls, Oregon 97601 at > o'clock~" M., and recorded

MUYER 8 NAME AND ADDItE RN GPALE REBENVID

in book ", Ot page or as
tilo/reel number ,
Record of Derdx of said county.
Witness my hand and seal of
Coqn{v altixed. .

After (ocanding retutn b ron
O R w . GO&kCy HECONNOER & USE
431 Main Street,
Klamath Falls, Oregon 97601

SIAML, ADDRT S e .

Until o changs Is tequested all tax stalemants shall oe sent io the follewing uddress,
Edward R. Smith, et ux o " Recording Officer
3937 Rio Vista Wary o
Klamath Falls, Oregon 987601

NAMF, ADDAESS, 2P

Deputy




And it iy understcod and agreed between said parties that time iy of
Abave required, or any of them, punctually withia 20 days of the

option shall have the follcwing rights: (1) to declare this contra
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Personally appearce the above named . .He,nry
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Notary Public for Oregon
My commission expires
—_—
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I exceuted and the barties sre bound, shali be acknowledscd, in

veyed., Such instruments, or & memorandum thereof, shall be re
ties are bound thereby,
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Klamath County,

I hereby certify that the within instrument was received and filed for record on the__1%th 4oy of
__LfSJ’\A.D., 19.78 at—3:33 _ giock P M., and duly recorded in Vol..__M78

of Deedg ——on Page_ 10654 _ N

Clerk

Ll

WM. D. MILNE, Count

BY- L tfan o

but omitting rcstrtutinns, if

recorded December
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