FORM No. 925-—SECOND MOR;’GAGE—Om fage Long Form (Truth-in-tending Scrlet). m TC /(-,5/?8’/'7’} .
THIS MORTGAGE, Made this . May. ... 758,
by . . . THEODORS H.. GEHRMAN and MURIEL. F. and wife ..

Mortgagor,
to

RO VP PR . Mortgagee,
consideration of SEVENTEEN. THOUSAND ONE. HUNDRED .
~==== Dollars, to sim paid by said morigagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klameth County, State of Oregon, bounded and described as follows, to-wit:

Lot 17 in Block 309, DARRUW ADDITIOW TO THE CITY OF KLAMATH FALLS, Klamath County,
Oregon, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregop.

Together with all and singular the tenements, hereditamants and appurtenances thereunto belonging or in nnywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profita therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
tratory and assigns forever.

This mortgage is intended to secure the payment of @ promissory note , of which the following is a substantial copy:

after date, I (or if more than one maker) we jointly and
RLES A. FISHER

until paid; inferest to be paid
P and if not so paid, all principal and interest, at the option of the holder of ihis nofe, ¢0 become imme-
diately due and collectible. Any part hereo! may be paid at any time. If this note is placed in the hands of an attorney for collection, I [we
promise and agree to pay holder's reasonabie attorney’s fees and collection costs, even though no suit or action is filed hereon; if a suit or
an action is filed, the amount of such reasonable attorney's fees shall be fixed by the court gc courts in which the juit or action, including any
appeal therein, is tried, heard or decided. :

FORM No, 216—PROMISSORY NOTE. STEVENS.NESS LAW PUR. CO., PORTLAKD, ORE,

The date of maturity of the debt secured by this mortguge is the date on which the last scheduled principel payment becomes
due, to-wit: ... .Septenber 18 ..., 1978 ...

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (ses Important Notice below),
Pt .
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This mortgage is inferior, secondary and made subject to a prior mortiage on the above described real estate made by
Joseph_ V. Mercer and Ruth A. Mercer, husband and wife ) ,

First Federal Savings and Loan Association = . ... . . dated July 15, 1968 ,

19 .., and recorded in the mortgage records of the above named county in book . , at page 6612 thereof, or as

tile number —=mm—e———==———eess el number Cindicate which), reterence to said mortgafe records

hereby being made; the said liest mortgage was given to secure a notfe lor the peincipal sum of § ; the unpaid

principal balance thereol on the date of the exocution of this instrument is 8 12,092.75  and no more, interest thereen i paid

to May 1 L1978 ; waid prior mortguge and the obligations secured therehy hereinaftes, for breviev, are culled
simply “fitst mdrtgoge”.

The mortdagor covenants to and with the mortagen, his hoira, oxecutors, administrators and assigns, that he is lawiully serzed
in fee simple of said premises; that the same aro free from all encumbrances except said lirat mortgage and lurther except

as set forth above and of record or apparent upon the land,

and that he will warcant and forever defoend the same agaiast all persons; further, that he will do and pertorm all things required !
him and pay all obligations due or to buconie due under the terms of said first mortgage as well as the note secured hereby, pras 5
and intorest, according to the terms therool: that while any part of the note sacured horoby romains unpaid he will pav all raxves, assess
monts and other charges of ovaery natire which may he lovied or ansessed pgainst snkd propecry, or this morgiaie o the nete xecend
hereby, when due and payable aml bolove the waan bovome delinguent; thet be will provustly pay and watidv am and all hoos or
encumbrances that are or may bucome liens on the promises ot any patt therool euperior fo the livn of (s aneegage. thar e will Keop
the buildings now on or which hereafter may be erected on the said premives cantinuously insued againe foss o dancage by e
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and such other hazards as the mortgagee may from time to time require, in an amount not less than § in a company
or companics acceptable to the mortgagee heroin, with loss payable, first (o the holder of the said first mortgage; second, to the mort-
dagee named herein and then to the mortgagor as *heir respective interests may appear; all policies of insurance shall be delivered to
the holder of the said lirst mortgage as soon as jnsured and o certilicate of inturance exrcuted by the vompany in which said insurance
is written, showing the amount of said coverage, shall be delivers) o the mortgagee nared in this instrument. Now if the maortgasor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at lease fifteen davs prior to the expira
tion of any policy of insurance now or hercafter placed on said buildings, the mortgagee muy procure
that the mortgagor will keep the buildings and improvements on said pr
of said premises. In the vvent any personal property is part of the
mortgagor shall join with the mortgagee in executing one or more
form satisfactory to the mortgagee, and will pay for filing the
searches made by filing officers or searching agencies as m

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all oblidations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to toreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter. And if the mortgagor shall fail to pav anv taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first

mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the ac..
the mortgagor under said first mortgage; and any pay

the same at mortgagor’s expense:
emises in good repair and will not conunit or sufier anv wasre
security for this mortgage, then at the request of the mortpagee, the
financing statements pursuant 1o the Uniform Conuvercial Codee, in
same in the proper public oftice or offices, as well as the cost of ol lien
ay be deemed desirable by the mortgagee.

required of
ment so made. together with the cost of such performance shall be . Jdded to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver.

however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintifi's attorney’s fees in such suif or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of toreclosure.

Each and ail of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of snid mortgagor and of said mortgagee respectively.

In case suit or action is commanced to foreclose this mortgage, the Codart may,

to collect the rents and profits arising out of said premises during the pendency of s
deducting all of said receiver's

In construing this roortg
text so requires,
that generally all
and to individuals,

upori motion of the mortgagee, appoint a roceiver

uch foreclosure, and apply the same. alter fiest
proper charges and expenses, to the payment of the amount dur under this mortgage.

age, it is understood that the morigagor or mortgagee may be more than one person; that if the con-
the singular prorioun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
gramaticel changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b} is not applicable. I warranly {a} is applicable and If
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with tha Act and Regulation by making required disclosuras; for
this purpose, use Stevens-Ness Form No. 1306 or simitar.

STATE OF OREGON,

Cainby "6t "
ot U
BEIT REME 18th
before me;;‘lhe.(ibxli{¢);§igpéd, a notary public in and for said county and state,
! «.Thebdore H. Gehrman and Muriel F. Gehrman

day of May , 1978

personally appeared the within named
._'.bf;‘(./”\c S L e

known to me to E"e‘the idsntical individual s described in and who executed the within instrument and acknowl-

edged to mz’?_"thaf t}‘Yey executed the same freely and voluntarily.

[FRS
M. - . oy

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above writter.

%ﬁ%m__

tary Public for Oregon.
My Commission expires = 8-23-81
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