M UmJDQ-;,CQNTMCI‘:TR!ALESTMEe-McnIth..' . VLA é./&éé:&.,uuul:rmuw FURLISHING €O,
il R S s Lt I NE ce

«FARTLAND, On, L 2L & . .

48669 CONTRACT—REAL ESTATE Vel mzf APC.;' e 1069‘(}:,‘9\"
THIS CONTRACT, Made this. L .., 1978 |
K.en.t....H.,.,_...B,zr.-'_a..clst_reet e

, between
»_hereinaiter calleu the seller,
fe, ...

e s o, hereinafter called the buyer,
in consideration of the

seller agrees to sell unto the buyer Il of the following de-

scribed lands and premises situated in _ Klamat County, State of Oregon

Lot 12, Block 109, BUENA VISTA ADDITION TO THE CITY OF KLAMATH F

the County of Klamath, State of Oregon;

Subject, however, to the following:

1. Regulations, including levies, liens and utility assessments of the
City of Klamath Falls.

2. Contract, including the terms and provisions thereof,

Dated : February 16, 197g

Recorded ¢ TFebruary 19, 1976 Book: M-758 Page: 2297
Vendor : Rollin V. Tuter

Vendee

and agree to pay,

the said prior con ]

contract is fully pai

be released from the

contract.

o

(For continuation of *this description see reverse side of this document.)

Dollars ($.12,500 . 00)
(hereinafter called the purchase price)}, on account of which -One.Thousand. Fi fty and 00/100
Dollars ($1,050. 00.) is paid on the execution hereof (the receip? of which is hereby acknowledged by the
seller); the buyer agrees fo pay the rémainder of said purchase price (to-wit: $ 11,450.00 ) to the order
of the seller in monthly payments of ndred Fifty and 00/100 - - -
Dollars ($..150.00 " ) each, . OT Mmore, prepayment wi

payable on the giuning with the month of oG ., 1978,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear inferest at the rate of .. 9 . per cent per annum from

1978 until paid, interest to be paid _monthly.. . ang % b X"Wdﬁﬁ(sn

i cmgAmc u
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and ccvenants with the seller that the real property described in this contract is
®(A) primarily lor buyer's personal, tamily, household or agricultural purposes,
(B) for A_geanisntion oo (avaen L, & & niducal parson)eis lan b il

The buyver shall ce entitled to possession of said lands on C]'OSlng 19 8
he is not in delault under the teerns ol this contrace, T
crected. in i

cihes -th_nahkulm.rd-.pu:f&ul_

f » ard may refain such possession so long as
ep the buildings on suid piemises, now or herealter
Jthat he will keep said premises dree frony mecbang

3 incureed by him i defending against any

property, as well as all water renin public chacges and moni 1l Tiens which lere.

es, all promptly hetore the came or ANy part thereof hecome nast

s now o: hecealter ceected on said preisey againat losy or darm

not less than § full 1nsulll;%po']ivgun;x?')hm/%niu satistactory to the aeller, with

their respective interests may appear and all policies of insurance to
auch livns. costs, water reats, tiases, or charges or (o procure and pa
to and become a part of the debt secured by this contract and shall
the seller tor buyer's breach of eontract.

duel that at buyer's expense, he il
1age by dfiee (with extended coverage) in an anwount

foss payable first (0 the selier and then to the buyer ay
be delivered to the sellor &s soon as insured. Now it the buver shall 12l to pasy any
y lor such imurance, the seller may do so and any payment so made shall be adde]
bLear inferest at the rate aloresaid, without waiver, however, of any right aceang to

(Continued on reverse)

———
*IMPORTANY NOTICE: Delete, by lining out, whichever phrase and whichever watranty [A) or (B) is no? applicoble. If warranty (A) is appliccble and if the scller ix
@ creditor, os such word s defined in the Truth-in-Lending Act and Regulotion Z, the teller MUST comply with the Act ond Regulotion by making required disclosures;

for this purpose, use Stevens-Ness Form No, 1308 or similar unless the contract will become a fiest lisn to finance the putchese of o dwelling in whidh svent use
Stevens-Ness Form No. 1307 or similar,

STATE OF OREGON,
: ss.
County of
I certify that the within instru-
mept wan received for recond on the
. day of 19
BUYER'S NAME AND ADORESS SPACE HERER-‘LD ‘_]t o Li‘fc}‘ M., and recor ¢
ron in book /son page or as
7’/;1 — RECOROIN'S UsE {ila/rec" nun"b{}r s
. / . . T e e e Record of Deedsof said county.,
. 7 ™
Witness my™~aand and seal of
/s
HANE. A,D[.’,RES‘;".Z‘..P.,,. e .. L . County dff)Xed.

Unlil o <hangoiA requested nl} tax stotements shall ha sent to the following address.

: XMA,_ 100! Arnds /o)
; ;%336
* L A

After recording relutn to;

g o | Recording Officer
ma

APE N ‘ fcer
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NAME, ADDRESS,
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And it is understood and agreed between said parties that time is ol the essence ol this contract, and ir. case the buyer shall {ail to make the pavments
above required, or any of them, purnctually within 20 days of the time limited therelor, or fail to keep any agreement herein contained, then the seiler at his
option shall have the following rights: (1) to declare this contract null und void, (2) to declare the whole unpaid principal balanca of said purchase price with
the intereat therean at once due and payable, (3) to withdraw said deed and other documents lrom raceow andfor (4) to foreclese this contract by auit in
equity, and in any of auch cases, ali rights and intereat created or then existing in lavor of the buyer ns agairnt the seller hecouriler shall utterly ceare and de-
tesmine and the right tu the possession ol the premises nhove described and all other righta ncquited by the buyer hereunder shall tevert to and revest in said
seller without any act ol re-entry, or any other act of said seller (0 be perlormed and without any right ol the buyer ol return, reclemation or compenaation lor
maneys paid on account ol the purchase o! said property as absolutely, fully and perlectly as il this contract and such payments had never been made; and in
case of such delault all payments theretolore made on this cantract cve to be rotained hy and belcng to said seller a3 the agreed and reasonable rent ol said
premises up to the time ol such delault, And the said seller, in case ol such delault, shall have the right immediately, or at any time thecenlter, to enter upan
lhle land a’:nesaid. without any process ol law, and take immediate possession thereol, together with oll (he improvements and appurtenances thercon or thereto
belonging.

The buyer lurther agrees that failure by the seller at any time to re
right hereunder to enlorce the same, nor shall any waiver oy said selles
ol any such provision, or as a waiver ol the provision itsell.

quire perlormance by the buyer of any peavision hereol shall in no way aliect his
of any breach ol any provision hereof be held to be a waiver ol any succecding breach

The true and actual consideration paid lor this transler, stated in terms of dollars, is $ ]_2 N 500 . ooyhmm?hv-umm-tmsﬁhmbn-m
~sisto-ok-ar insluden otherpropert e vetuc-given-ermromised: whickr i LXK comicherntior s mbetemetiem 6
In case suit or action is instituted to toreclose this contract or to enlurce an

;'um as the trinl court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in suid suil or action and il an appeal is taken from any
judgment or decree of such trial court,

the losing party further promises to pay such sum as the appellate court shall adjudge reasonchle as the prevailing
party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the contex! so requires,
the singular pronoun shall be tnken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical ckanges
shall L= inade, assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
hcirs, executors, administrators, personal representatives, successors in inferest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporatibn, it hgs

y provision hereol, the losing party in aaid suit or action agrecs to pay such

NOTE—The sentence between the symbols @, If not applicable, should be daleted. Ses ORS 93.030).

STATE OF OREGON, 3
58,
County of .Klamath )

7 (" 19, . ..and

Personnll}: appeared the abov T T who, being duly s.worn,
Bradstreet and Larry D. Tow and. ay that the formec is the
LindavK. . “husband and wi{e, - .. ..president and that the iatter is the

, . '.nx{ﬂ.;i‘r‘:kx?qwlcdged the foregoing instru- ’ - - secretary of ..

“ . . . ..... .. ,a corporaticn,

d ta the foregoing instrument is the corpora‘e seal

: . ot said corporation and that scid instrument was signed and sezed in be-
.-._,‘ ,/Df . ‘Rch;r:a : halt of said corporation by authority of its board of directors; and each of
5 ; P

, [ them acknowledged said instrument to be its voluntary avce /nd deed.
(O.E,iI,CIAL Sove . v — Betore me:

SEAL) ..

IR Nd!th-?ublic lor Oredon ; { g; Nota
'\'}'My conunission expires ... *5’; AA 0‘ ..... My commission expires:

{

tient t\d‘&i - LG iy, = A voluntary act and deed.

(SEAL)

ORS 93,635 (1) All instruments contracting to convey fee title to any real property, ut a time more than 12 months from the date that the instrument
is exceuted and the parties are bound, shall be ncknowledged, in the manner provided for acknowledgment of decds, by the conveyor of ti.e title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor nut laler than 15 days after the {ustrument Is executed and the par-
ties are bound thereby,

QRS 93.990(3) Violation of ORS 93.636 is punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

It is hereby agreed by and between the parties hereto that in addition to
the monthly payments in the sum of $150.00 per month, Buyers shall pay

on the 1lst day of May of each year hereafter commencing on May | 1S
the sum of $1,000.00 as a balloon payment on said contract. Said’balloon
payments shall go toward the principal only.

TATE OF OREGOM; COUNTY OF KLAMATH; ss.

*iled for record at request of __Transamepica Title Co,

e _22nd doyoi. May a5 1078 ot 1130,k Am | or

4y recorded in Vol .. M78 of . _Deeds. = an ao-10690
/) Wa B, MILNE, County Cle .

Fee $6,00




