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: 27036 TRUST DEED

THIS TRUST DEED, made this 27th day of
Calvin E, Bell & Lucille A, Bell = o
Transamerica Title insurance Cor oration
William L. Sisemore '

, 19 78 ,-;)Tm-.een
. as Grantor,
. as Trustee,
. e » as Beneficiary,

WITNESSETH:

Grantor i{é‘ﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
&

the property
lam County, Oregon, described as:

The W} of Lots 7 and 8, Block 18, FATRVIEW ADDITION NO., 2 TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon

This document is being re-recorded to reflect the maturity date.

together with all and singular the tenements, hereditaments and appurtenances and all other r.

ights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures i1ow or hereafter attached to or used in connec-
tion with said real estato.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement
sumot ... ***Two thousand six hundred and 510/100s*#*%» o Dollars, with interest
thereon according to the terms ot a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable . . May .19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

of grantor herein contained and pavment of the

To protect the security of this rrust deed, grantor agrees: fa) consent io the making ol any map or plat of said property: ‘hi jain in
- To protect, preserve and maintain said property in good condition 4r:snt1n;,‘ mny easement or creating any restriction thereon, () N 0N any
and repair; not to remove or demolisk any building or improvemens therean; tubordination or other afreement altecting this decd or the lien ar chare
not to commit or permit any waste ol said property, thereol; (d reconvey, without warranty, all vr any part of the ptaperty. The
To complete or restore promptly and in Rood and worknvgnlike drantee in ang reconveyance may  be' descrifiod av the Cperson o personn

manner any building or improvement which may be constructed, damaged or fedally entitled thereto,” and the recitals these'n of any matters or Lacts shant
destroyed thercon, and pay when due all costs incurred theretor, he conclusive proot of the truthlulness thereof, Trustee's fees for anmy ot the
3 o comply with all laws, ordin, nees, regulations, covenants, condi. services mentioned in this paragraph shall be not less than £5,

tions and restrictions alfecting said property; il the beneliciary so requests, to 10. Upon any default by grantor hercunder bencliciary may ar any
join in executing such financing statements pursuant ta the Unitormi Commer- time without notice, cither in person, by agrnt or by wrecciver 1o b e
cial Code as the beneliciary may require and to pay for filing same in the pointed by g court, and without regard to the adequacy of any security for
proper public office or olfizes, as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon arid take passession of sard prop
by filing ollicers or searching agencies as may be deemed desirable by the Ti or any part theréof, in its OWn fame sue or otherwive callect the renre,
beneliciary. issurs and prolits, including lho.;g past due and unpaid, and apply the same.

issues
4. To piovide and continuously traintain insurance on the huildings less costs and expenses of operation and collection, inc'uding reasonabh attos
s fees upon any indebtedness secured hereby, aid in such arder as bee.

now or hercalter crectod on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time fo time reGuire, in ticiary may determine,
an amount not less than § R S . . written in I1. The entering upon and taking possession of said property, the
companies acceptable to the hrnpllcmr)', with loss payable to the latter; all collection of such rents, issues and profits, or the procred. of fie and orher
palicies ot insurance shall be delivered to the beneliciary as soon as imsured; insurance policies or compensation or awards for anz taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as Moresaid, shall not cure or
deliver said policies ta the bencliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate anv act done
tion of any policy of insurance now or herealter pladed on said buildings, pursuant to such notice.
the beneficiary may procure lee. sime  at drantor's expense. The amount 12. Upon detault by grantor in FAYment of amy inde btedness et
collected under any lire or other insurance policy may be applied by benedi- hereby or in his perlormance of any agreement hereund. s, the beneticiary ma
ciary upon any ’"d*‘b‘fd"f'“ secured !"f"‘"’y and in nuch order as beneficiary declare all sums secured herchy immediately due and pavable, In such an oy esg
muay deterthine, or at option of beneticiary the entire amount so collected, or and it the above described real properiy is currently used for atricultaral,
any part thereof, may be released fo grantor. Such application or release shall timber ar grazing purposes, the benebiciary may proceed to foreclose Chis trie
not cure or waive any default ,0r notice of default hereunder or invalidate any ced in equity, as a mortgage in the mannor provided by law jor ort g se
act done pursuant to such notice, . . foreclosures. However if said real property is not <o currently used, the hene-
0 keep said premises Irec from construction l'ens and to pay all ticiary at his election may proceed to loreclose this frust dopd inequity s a
faxes. assessments and other charges that may be levied or assessed upon or mortgage or direct the trustee to loreclose fhis trust deed by advertiement
against said property belore any part ol such taxes, jeacssments and other 0 sale. In the latter event the beneliciary or the trustee gl Crlente e
charges becaome past due or dq-hnqur‘n! and promptly deliver receipts therefor cause o be recarded his written nogien ol debiddt and Bis clection o o the
to beneliciaey; should the Arantor fail to make pavinent ol anv faxes, axsesn said described real pro sesly by satisty the obligations - crired Nerelsy o oa b
ments, insurance premiums, liens or other charges payable by Arantor, cither tpon the trastee shall fix the fine and place of wale, e notice theread as then
by direct payment or by providing hene, clury with tunds with which fo required by law and proceed o loreclose this troe devd i the nrnnes pr
make such payment, beneticiary may, at its option, muake Dayment theseof, vided in ORS 86.740 {o 86.795.
and the amount so_paid, with interest at the rate set lorth in' the nate secured 13, Should the beneficiary elec  to forecione by adverticement and <aln
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter default at any time prior five divs briore the date et by the
frust deed, shall be added to and become a part of the debt secured by this  prusiee for the trustee s sale, the grantor or other person. wo priviloged t
trust deed, without waiver of any rights arising trom breach ol any of the ORS 86.760, may pay to the beneliciary or his succesore ininterest, recpec
covenants hereof and for such payments, wth interest as aforesaid, (he prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the Arantor, shall be bound to the  obligation sccured thereby (including costs and rapenses actually incureed in
same_extent that they are beund for the payment of the obligation herein enforcing the terms of (he obligation and trustee's and Attarney’s fees nat gy
descnbe.d, and all such payments shall be immediately due and pay.abh\:yzrh- ceeding $50 each) other than such portion of the principal as wonld not then
cut notice, and the nonpayment thercot shall, at the option of the beneficiary, due had no detault occurred. and thereby cure the delault, in which eyvent
render all sums secured .by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustoe,
constitute a breach of this trust deed. . . . I4. Otherwise, the sale shall be held on the Wate. and at the time and
. - To pay all costs, fees and expenses ol this trust including the cost place designated in the notice of sale. The trustee may ell said property eith.r
of title search as well s the other costs and cxpenses of the trustee neurred  GpUO parcel or in separate parcels and shall <ell the parcel or parces g
in connection with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of salr. Truten
fees actually incurred. . . , . shall deliver ta the purchaser its deed in formy as required by law eonveying
To appear in and defend A0y action or proceeding purporting to the pruperty so sold, but without any covenant or WALLANIV. cxpress or g
aliect the security rights pr pawers ol beneliciary or trustee; and m any suit, plied. The recitals in the deed of any ‘matters of fact shall be conch
action or proceeding in which the benelficiary or tristee may dppear, including of the ftruthtulness thereol. Any person, excluding the trustee, hur nuding
any suit for the foreclosure of this dv'cq. to pay all costs and expenses, in- the grantor and heneliciary may purchase at the sgle,
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; 15 When trustee s;llg pursaant to the powers provided herom frange
amount of atforney’s fres mentioned in this parageaph 7 in all casen shadl ho whatll ,.,'.,,.,[". the ,\,m-,:,‘,ix ol saie to navment of (1) the ey r m
fivad by the trial court and in the event of an appeal deont vne judigment or chufing the oenipensarion of the fruster ang r ; S y
doveee oF the tial voure gantor further ARICes WA sk s ax the ap arterney. (312 the obligation aecured by LRt gl peraona
pellate vount shall AU N IRTINE) SR NI A A Wt tee’s dpen having  revondsd figne .‘..ﬁm,.mu fo Aho dnterest of the Tonden o 1he treseg
R R Y deed e thon vt agay APPeAs U he Giden of thea vty e 4 the
It ix nngtually agreed that s seplue, 0l any, to the geantor or to his THCCENSOr A iterest entithed to such
St the event that any porton or all of waid Propecey shall be tnhen surpitus,
under ¢he right of eminent domain or condemnation, beneliciary shall have tha 16. For any reason peemitted by Law Beneliciary may rony fune 1o
right, il it so elects, to roguire that all or any portion of tha maniey payabile e appoint a succerror or RUCCESHON Lo any (rustee named bevon ar to
o compensation for such taking, which are oeacess af the amennt reguired NS or Arusten appainted  heremder. Upon such appoitnent,
fo pay all reasonable costs, vipenses and attorney's fees necessarily  paid os
incurred by grantor in sueh proceedings, shall he paid to beoeliviary and
applied by it dirst upon any reasanable covfs gy rapenaes and aftorney's frex,
both in the trind and appellite courts, necessaeily paid or dncuseed by bene
ticiars in wch neoceedings, and the balamee applied upon the itidehfodnnnyg amd its place of recaord. which, when recorded an the olice of the Counes
socured heceby: and grantor satees, at ifs own PP, ta take such actions Cleck or Racordor of the county or connties in whicl the PrOpeIty 0N sifinated
aml sxecute such inateaments s whall he necosvary by obtainiog ek con rhall ba conchiiye prool ol propec appointaient ol the cuecessar frustee
peasation, promptly upon Seneliciary's regquest, 17. Trunten acceptn this teust when this decd, dfuly
- At any time and from gy 0 time upon written request ol bene . Atk rowledted in made n public recond as provided by Jaw
ficiary, payment ol its fees and presentation of this devd and the note tne obligated to notitv any rarty heeeto ol pesling sale yuies
endorsement (in case of tull reconveyances, lor cancellation), without allecting

frust or ol any action or peocending in h o granter )
the liability of any person {or the payment of the indebtedness, tristos may shall bn o pourty nlese such action or g cedinng N

erteey

qany

amd scihoage
vorveyance (o the suceravor teuntee, the latter shall he vested worh all g,

powers and duties canteresd UPON any toastee herein named  or appointed
hereander, Each wurh ApPoIntnent and substitgtion shali be wade by weitten
anstreaent ececuted by heneliciary, Contanung telerence o thic trges ddeedd

cxecied  ang
Trustee s oy
other Jend of
ATV runive

MNOTYE: The Trust Deed Act provides that tha trysten hotoundes muge he ovher N atbaney she v gn it e sty pf His Civenging S
or savings and loan association authorizad to <o hysinesy undae the fews af Cieqan o the Hrited Zagies w oy, SR ORIy st e
property of this stare, jts subsiciadies, alfiiates, agents o luendies o aea 1o NAYOs Ot ity aggarep d gy




