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TRUST DEED

vol. by res

THIS TRUST DEED, made this 19%hday of MAY...................c..........19..18 between
sooeoeo...... . DAVID. A, PETERSON  and SHARON B, PETERSON, husband and wifs

T T N .o

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSGCIATIO
United States, as beneficiary;

crevesaeee..., a8 grantor. William Sisemore, as ‘rustee, and
N, a corporation organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee,
Kiamath County, Cregon, described as:

in trust, with power of sale. the property in

Lot 6, Block 306, DARROW ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, EXCEPT that portion
recorded in Volume 126 at page 587 of Deed Racords of Klamath
Ccunty, Oregon, described as follows:

Beginning at the Northeast corner of Lot 6; thence South 120
feet along the lot line to the Southeast corner of Lot 6; thence

West 4.7 feet; thence North 2° 15' East, 120 feet to the point
of beginning.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

togother with all and singular the appurtenances. tenemonts, hereditaments, rents. issues, profits, water rights,
heroafter belonging to, derived from or in anywise appartaining to the sbove describod premises, and all plumbing. lighting, heating, venti.
lating, air-conditioning, refrigersting, watering and irrigation spparatus, equipment and fixtures, together with oll awnings, venctian biinds, floar
covering in place such as wall-to-wall corpeting and finoleum, shades and built-in appliances ncwv or hercattor installed in or used in cannection
with the above described premises, including oll interest therein which the grantor has or may hereafter acquire, for the purpose of securing

performance of each aareement of the grantor herein contained and the payment of the sum of .‘TEN. THQ % gﬁs gg/ug D
(31.05&5 00 fééverﬁvﬂn. payable ‘to the
-

easements or privileges now or

23 a MM} Dollars, with interest thereon according to tha terms of a promissery note of even da

beneficiary or order and made by the grantor, prin%aél and interest being payable in monthly instellments of § .
YU - TN -5 <« N )

This trust deed shall further secure the payment of such additlonal money, default, any balance remainiag In the reserve mccount shall be credited ta the
it any, 38 may be loaned hereafter by the beneticiary to the grantor or others Indebtedness. If the reserve account for taxes, assessments, insusance premiums
having an Interest ia the above described roperty, as may be evidenced by a and other charges {s not sufficient at any time for the payment of such charges
ncte or notes. Jf the jndebiedness secured by thls trust deed is evidenced by as they become due, the grantor shall pay the deficit to the heneficiary upon
more thar one note, the beneficlary may credit payments received by It upon demand, and if not paid within ten days after such demand, the beneticiary
any of sald notes or part of any payment on one note and part on another, mn?' at its option add the amount of such deficlt to the principal of the
a4 the beneticlary may eicet. ohligatlon secured hereby.

cornmanciey

. - The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to kecp any of the foregolug covinants, then the
Lerein thst the caid premiscs and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all 118 expenditures there.
free and clear of all encumbrances and that the granter wiil and his heirs, for ahall draw’ interest at ihe rate specified in the note, shall be repayzble by
executors and administrators- shall warrant - and defend his sald . title thersto the grantor on demand and shall_be secured by the lirn of this trust deed. In
against the claims of all persons whomscever. : ! h this connection, the beneficlary shail have the right in its discretion to conplete
any improvements made on said premises and also to moke such repairs to said
The grantor covenants and agrees to pay sald note sccording to the terms property as in its soie discretion it may deem necessary or advisahle,
thereof and, when due, all taxes, assessments and other charges levied against

said property; to lkeep sald property free from all epcutnbrancea having pre- | The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to compiete all bulldings in course of construction covenants, conditions and restzictlons affecting said prope to pay ali costs,
or hercafter constructed. on said premlses within six months from the date fees nnd expenses of this trust, taciuding the cost of title svearch, s well as
hercol or the date construction is hereafter commenced: to repair and restore the otner cnsts and expenaes of the trustee incurred in. connectton with or
promptly and in good workmanlike manner any building or mprovement on in enforcing this obilgation, and trustee's and attorney’s fees actually incurred;
sald property which may be damaged or destroyed an pudy. when due, all to appear ic and defend sny action or ‘)‘roceeding purporting to affect the secar.
costs Incurred therefor; to allow beneficlary to inspect eald property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay sll
times during construction; to replace any work or materiala unsatisfactory to costs and expenses, Including cost of evidence of title and attorney’s fees in o
beneficlary within fifteen days after written notice from beneficiary of msuch reasonsble sum to be fixed .by the conrt, In nnf‘ such action or proceeding fn
fact; not Lo remove or destroy nni bullding or improvements now or hereafter which the benefleiary or trustee may appear and in sny suit brought by bene.
constructed on said pramises; to keep all bulldings and improvements now or flciary to forcclose this deed, and all said sums shall be sccurcd by this trust
hercafter erected upon sald pru{eny in good repair and to commit or suffer deed.

no waste of sald premises; to keep ail bulidings, propert¥' and improvements

now or hereafter erected on said premises continuously Insured against loss quest therefor an
by fire or such other hazards as the beneficinry may from time to time require, annus) atatement of account but shall not be obligated or required to furnish
In a sum not less than the original principal sum of the note or obligation  any rfurtrer statements of account. .

secured by this trust deed, in a company or companles acceptnble to the bene.

ticlary, and to dellver the origlnal pollcy of insurance in correct form and with It ts mutually agreed that:

approved loss payable clause In favor of the beneflciary attached and with

remium pald, to the ﬁrlncl al place of husiness of the heneficiary at least I In the cvent that auy portion or all of said property shall be taken
flneen days prior to the effective date of any such policy of insurance. 1f under the right of emlnent domain or condemnation, the beacficiary shal! have
aatd policy of Insurance is not so tendered, the beneficlary msay in its own the right to commence, prosecute In its own name, appear in or defend any ae.
dlscretion obtain fnsurance for the henefit of the beneficinry, which insurance  tion or proceedings, or to make any compromlse or settierent in connection with
Ohtatses " el b the grantor during the ull term St tho potiy thus - 2ueh thcls snd, 1 I po clets, o v Shnd al o any porion S ot
obtalned. A ! i g CXCCRS O :
quired to pay all reasonable costs, expenses nnd attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of said toxes, asacaa- or incurrcg by the grantor In such proceedings, shall he paid to the benn!icmr;
ments or other charges ang insurance premiums, the grantor agrees to pay to  And applied by it first upon any reasonable costs and expensen and attornev's
the beneficiary, together with and In addition to the momhix payments of  lees necessarily paid or incurred ty' the beneficlary In such proceedings, and the
rincipal and Interest payable under the terms of the note or obligation secured  balance applied upon the Indebtedness secured heéreby: and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such inatruments ac shall
other charges due and payable with respect to sald property within each succeed-  be necessary in obtaining such compenszation, promptly upon the beneficlary's
ing twelve months, amr alstl)dune-thlrt,y-sh’tt‘!ll‘ (l/su}fh) of g};: lnilrxlrance premlllxml requeat.
ayable with respect to said property within each succeeding three years while . . . .
€h 8 trust deed remains in effect, as estimated and directed by the beneficiary, “chr)?' p:‘}m’cx:l)t g{mleu”l]gea":gld ‘éﬁicig:‘i}g‘: <\)‘ tl:ﬂrr(ilte&c\ln ;ﬁgu?ﬁﬁ %Ltzhelort::;
such sums to be credited to the principal of the loan until required for the cement ) cance. Matlony, o
dorsement (in case of full reconvevance, for canceilation), without affecting the
several purposes thereof and shall thereupon he charged to the principal of the Habllity of any person for the payinent of the indehtedness, the (ruetee may (a)
loan; or, st the option of the beneficiary, the sums o pald shall be held b7 consent to the making of any map cr ™at of sald property: (b) join in ri;nln
the heneficlary In trust an & rryerve account, without intereat. to pay antd any easchient of creating and reatriction theseon () join in sny nu!mr’r‘nnnlnr
Q:r;n‘l'\:::m:nxu. asacsaments ot other chargea when they shall hecome dye ur"nllwr REterment n"ccﬁnu thia deed or the firn ‘ot eharge horood ; () ".‘.m;w),‘,
i without warranty, all ot any patt of the propeety. The grantee i any reconvey.
| . X v N deactided (hn Cpronn ok persona legalh entitted theeeto™  mind
While the giantor 14 to pay sy sl 80 tanes, asscitmontn awl othar  O1HC8 Wm \ r ) s les !
charges leviad of avsessd agatial aad pro perby, or ANy part thereof, befare  {he pecltale thesio of sny matiers o facta ahatt be wanclusive o ot the
the aame begln to bear dnterest and abio to pay premiuge on Al hienranes  uthiutices theeeot, Toustees tecw for say af the senvders tn thls paragraph
m}lcirn upun andd property, such payments are to he mnde through the henn. shall be 83.00.
fclary, as aforesaid.  Thr grantor "heceby nuthorizes the benelicinry to pay 3 As adiitiona) security, grantor hereby neslgne to Sseeticln
any nnd all taxes, suscasments and other charges levied or lnpased agalnsl  continuance of theee traxts Bl rents, dseues,” royalttes wnd proRire of the pro.
said property in the amounts as shown by the statementz thereof furniahed perty alfected by this deed and of nny personal property located therson, Until
by the coliector of such taxes, assessments or other cnarges, and to pay the  geantor ahail default in the paymeut of any Indebtedress sceured hereby or tn
Insurance premiums fn the amounts shown on the statements submitted hy  the performance of any agreement hereunder, grantor shall have the right to col.
the insurance carriers or thelr representatives, and to charge said sums to the lect all such renta, {sdues, royaities and profite carned prior to detault as they
principal of the loan or to withdraw the sums which may be required from  hreome due and payable. Upon any default by the granior hereunder, the bene.
the reserve account, if any, established for that pucpose. The grantor agrees ficlary may at any time without notice, either in person, by agsut or by & re-
in no event to hold the beneficiary responsible for fallure to have nny Isur  eolver 1o he appofnted by a court, end without regard to the adequacy of any
ance written or for any loss or damage growing out of & defect In any in. aecurity for the fadehtednesn hereby accured, enter upon and take poseesalon of
surance policy, and the beneficlary hereby In authorized, In the avent of any  said property, or ang part ihoreof, in [ta own name mie fer of atherelse wiivet
loss, to compromise and setile with any Insurance company and to apply any tha yente, {ssuze and proflte, {ncluding thase pakt due and unpald and apple
such finsurance recelpts upon the obligations secured by this trust deed, in  1ho Anme, less oAt &nd exprnsos of nswnuuu shd wollection, fictuding teases.
computing the amount of the indebtedness for payment and entisfactlan in sy GLorney’s foeg, Upon KNy fndshiednens secured hereby, And o sach order
full or upon sale ur other acquisition of the property by the bheneticlary after az the heneficiary may determine.

The bencticiary will furnish to the grantor on written re

¢y uduring (he




105697

4. The entering upon and taking Posaession of ga1g Property, the collection houncement at the time fixed by the Precoding pogt nement. The trustes
of such rents, fasues ang profits or the Proceeds of fire ang other fngurance pol-  deliver to the purchaser his deed in form py required by law, conveying the
icles or com Cnsation or awards for I.:? tnkll:lg Or damage of the Property, and perty ao 2old, ‘b th covenant or warranty, ; .
the applicat on or release thereof, ag oresald, ahalj poy Cire or wajye any de. recitals n ¢ ed of T8 OF facts ghaj be W the
Iagz orﬁnouce of default hereunder “op Invalidate any act dope pursuant to truthfulness e
such notice,

R
excluding tha trustee b the grator
and the bep 3¢ at the sale,

shall

5. The grantor shajy notify beneticiary Wwiiting of any sale or en the Trustee Belis pursuang t5 ths POWers Dprovided here
tract for gate of the abgye deacrib froperty and furnjsh beneficlary op g apply the proceeds” of the trustes's gale as follows: ¢
form syp lied it with such personal jn Oormation eonccmlng tbe purchager as th sale lacludlng the compensation of the try
Wwould ordinarily pe required of a pew loan applicang and aha)] pay beneflt‘.lary by the attorney. (o) o the obligation accured by the
a service charge, all persons having recorded lens subsequent to the
Tustee In the trust deed a3 thejr interests aAppear g tye

ority,  (4) Tho surplus, 1t gy s o the &rantor of the trust
18" Buscéssor In Interesy eatitled such suepjyy,

{n, the
1 Ta

10. For ARY re.son permitted by Inar,
time Apjoingt a succestor or sycee,

efault anq
e for

n this deed, duly executed apg acknow.
fovided by [aw. The trustee I3 N0t obligateg
ale under an other deed of trust or of
the grantor, bene Iciary or trustee
eding {5 brought by the trustee,
8. After the lapae of such time as msg then bo required by Jaw following
the recordation of 8ald notice of default ang glving of spjd notico of sale, the This deed ALplies o, Inures to ¢he benefit of, apg binds ap Partiea
Property at the tizs and Place fixed by him i seid notice helrs, legatses day , administra ; txecutors,
hole or fn negarate parcels, ‘and i 8uch ordor pg pg mnlv e T
tlon {o the th

igns, 2 “beneﬂclary" shal
ighest, bidder for cash, in lawfy] money of the
able at the time of. sale. Trustes Ay postpone sale of al| or
d Droperty by public Announcement, g¢ 8such ‘tme anqg glace of
time to time thereafter a5y postpons the sale by pubjjc an.

written.

(SEAL)

AN . (SEAL)
ﬁ‘ss w
THIS IS TO CERTIFY e en this..‘ﬁﬁcy of May

_ e e s 19,78

-+ belcre me, iha undersigned, o

Noturx Public in op, for sajd county and giate, Perscnally appsared the within nameq

i . !

to m‘wﬁim H:o;yn o be the identical lndivlduulg..
o ec':ue,a"‘h'é"s_,ame freely and voluntarily for ¢

:‘?%T\? ?’MQW,WHE_???OF, I have hereunte

e,
NSO

PR
Segegn

B [y

8

rog
My commission expires; ¥s) op'/

STATE OF OREGON

TRUST DEED comty o

. 22nd
e Ma .19 78,
—_—

(DON'T yse THIS

418 0) 6" ~AM., and recorded
SPACE; RESERVED ,
\\-\ FOR RECORDING - 8 on page 10696
Grantor LABEL IN coun.

Record of Morfg“quvesr of said County,
‘ TO TIES WHERE
KLAMATH’FIRST -FEDERAL SAVINGS Usen.)

Witness my hand ang seal of Count
ANDLOAN ASSOCIATION . . | C o oifixeg Y MO omd se Y
I PP Benefk_ricu'y )

Adter Recording Return. To:" o RS 3 . L - B o
KLAMATH FiRst FEDERAL SAVINGS : County Clerk

St | o 1 Binathp s Aoyt

: Fee ¥6.00

Q.:flii_lng :

Deputy

REQUEST FoOR FULL RECONVEYANCE
To be used oaly whoen obligations

have beys paid,

is the legal owner and holder of all indeblednesy 8ecuwred by the foroqolng frust dosd, All sums socured by saig trust
d satisfiad, You hereby are diracled, on Payment to y,

dood
ou of any U owing to You undor the lerma of 5aiq trust deod o
statule, to cancol all ovidonces of indebtodnony gocurod by waid trust dong (which ¢re deliverod i You horowith ogother wigy sald
trust deod) and o foconvoy, without warranty, to the partieg dosiynated by the ormu of nuld fryy dood the onigte how held by yo under the
sams,

Klamath Fiyj Fosdery: L lonn & Loan - Teaten Boner gy




