mortgages to the STATE OF OREGON, represente

e Director of veterans' Affairs, pursuant to ORS 407.030, the Tollow -
ing described real property located in the State of Orcgon and County of Klamath ..

Lot 11, EXCEPT the Northerly 25 feet thereof, and all of Lot 12
in Block 3 of FAIRHAVEN HEIGUTS, in the county ©of Klamath, Stace

of Oregon.

ALSC that portion of Lot 13 in plock 3 gf ?AIRHAVEN ﬂgIGHTf{h@uyf
particularly described as follows: Beginning a; a point which 25
30 feet Northwestcrly along th2 wortheasterly right of‘way.}lne of
the yeyerhaecuser Road trom the most Soutpcrly cgrner of salid %gt
13; thence Northcasterly in @ straight line to chg most EasFOLL¥.
corner of Lot 13; thence Nor thwesterly along the Northeastefly flqu
of Lot 13 to the most Northerly corner thereof; thence Sout?Y?St?ilY
albng thHe line between Lots 12 and 13 tO the Northeasteﬁly -22?‘%:1V
the Weyerhaeuser road; thence Southeasterly along said Northeastel ~:
.line tO the point of beginning.

-

together with the tencments, neriditaments, rights, privileges, and appurtenances including roads and casements used M connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fucl storage receptiacies; plumbing.
ventilating, water and irrigating systems; soreens, doors; window shades and blinds, shutters: cabinets, built~ins, linoleums and floos
coverings, built-in stoves, ovens, electric sinks. air conditioners, re frigerators, freezers, dishwashers: and all {ixtures now or hereafter
installed in or on the premises; and any shrubbery. flora, or timber now growing or hereafter planted or growing thervon. and any
replacements of any one or more of the foregoing items, in whole cr in part, ail of whic!

h are hercby declared to be a urtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: ¥ P

L2

to secure the payment of Fiv Thousandandnolloa

Dollars

5.25,000,00=

e —————

1 promise to pay to the STATE OF OREGON

e, With interest from the date of
initial disbursement by the State of Oregon, at the rate of ..5.4.9————-'— ==percent per a

s nnum until such time as 3
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of veterans' Affairs in Salem, Qregon, as follows:

5160«00""‘" -——==on or before Augustl,l978——— me e m—and s1£0.00 on the .
first. of. each.mont th.ofz=mmm

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest

and qdv?nces shall be fully paid, such payments te be applied tirst as interest on the unpaid balance. the remainder on the
principal.

—~—thce ad valorem taxcs for each

The due date of the last payment shall be on or before .A,....Julyu.l,i...ZO.OS.:_‘--,-

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be ljable for payment and
the balance shall draw interest as prescribcd by ORS 407.070 from date of such transfer.
This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at

on_this. Lot

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

Tie movingor covenatita that he owhn the Prvmlnvn tn feo simple, has good right to mortiage same. tat the premises are free
trom encumbrance, that hie wilt whrrant and de ol naine forevet agninet the clatms und demands of all peoons whemesoever, and this

covenant slinll not he extinguished by torecionive, bat whiadl run with the lnnd.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

. Not to permit the bulld\n%s to hecome vacant or unoccupled: not to permit the removal or demolishiment of any puthdings or -
provcmcnts now or hereafter existing; to keup same in gootl repalr; 1o complete all construction within @ [easonable tune tp
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal ol any timber except for his nwn domestic use; not to commit or suffer any waste

. Not to permit the use of the premises for any cbjectionable or ynlawful purposc.

. Not to permit any tax, assessment, lien, or cneumbrance to exist at any timed
. Mortgagee is authorized to pay all renl property taxes ausessed gt the premses a5
advances to hear interest as provided in tae note;

o e T

. To keep all buildings unceasingly insured during the term of the mortgage, agsing < by fire and such other nas

company oF companies and in such an amount as shall be satlsmctorg{ 10 the T o deposit with the mortgis
policies with receipts showing payment in fuli of all premiums; al such ) snall be made pavable to the mort
insurance shall be kept in force by the mortgagor in ¢i-¢ of forecloguic 1 perod ef redemplion expires.
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indektedness:;

. Not to lease or rent the premises, or any part of same, without written cantent of the mortgagee;

. To promptly notify mortgagee in wWriting of a transfer of ownership of the premises or any Part or interest in same, and to
furnish a copy of the instrument of transfer to the ortgagee; a purchaser shall pay interest as rescribed by ORS 407070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effeet.

ortgagee may, , i
so doing including the employment of an attorne;s to
draw interest at the rate provided in the note and all suca ex
demand and shall be secured by this mortgage,

secure
penditu

Default in any of the covenants or agreemencs here'n contained or the expenditure of any portion of the loan for purposcs
other than those specified in the application, except by written permission of the morigagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immc-dia!ely due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set fo:

*th will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liabla for the cost of a title search, attorney fees, and all other costs
incurred in connection witk such foreclosure,

Upon the breach of any covenant of the mortgage, the
collect the rents, issues and profits and apply same, Jess re.

mortgagee shall have the right to enter the premises, take possession,
have the right to the aPEoipt_mgnt of a receiver to collect s

asonable costs of collection, upon the indebtedness and the mortgagee shall
ame,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions Article XI-A
Constitution, ORS .407.010 - to 407.210 and any subsequent amendments thereto and

of the Oregon
issued or may hereafter be issued by the Director of Veterans’ Affal

of
to all rules and regulations which have been
TS pursuant to the provisions of ORS 407.020.
DS: The maseculine shall be deemed to inc

WOR clude the feminine, and the singular the plural
applicable herein.

(Seal)
(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, f

ss.
County of ... K lamath ............................................. }
Before me, a Notary Publie, personally appeared the within named BillyH-SPar man . & P

his wife, and acknowledged the foregoing instrument to be thelr voluntary

£y

. - ¢ ~ :
h WITNESS by hang and officlal seal the day and year last above written,

. . .

My Commission expires

MORTGAGE
L. M89220. .

TO Department of Veterans’ Affairg
STATE OF OREGON,

County ot .. Klamach . }“‘

T rertity that the within was recelved and duly recorded by me in ... Klamath .................. County Records, Bool: of Mortgages,

No. ..M78. Page .1 07.02%n the .A4nd day of Hay.1978. ....WM-..‘.D..A...MI,LNE..‘KLN!!R.CI!. County .. Gler]
7 n

Flled .....May 22,1978 . ..
Klamath Falls, Uragon
County Klamath

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Cregon 97310

Form' L4 (Rev, 5.71)




