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THIS:Ii)EED OF TRUST is made ang entered into

~ RATHERINE 1. coog

e e,

......................... ~County,
A

Oregon, as grantor(s), herein
,\dmmlstration. United States Department of

Agriculture,
* State Director of the Farmers Home

THIR

{dcting through the
Administratjop for the

State of Oregon whose post offi

as trustee, hereip called “Trustee,”
ni

and the Unjted States of
ited States Department of Agriculture, g5 beneficiary:, herein

OITower is indebted to the Goy

rein called “note,” which hag
authorizes accelera

tion of the entire’ indebtedn
described ag follows: :

crnment as evidenced by one or more promiss
agreement(s), he

01y note(s) or assumption
been executed by Borrower, s Payable to he order of the Govcrnmen;,
€SS at the option of the Government upen any defauly by Borrower, and is
.. Date o Instrument

‘ Annual Rate Dus Date of Fingl
’Princiga! Amount of Inrerest
MAY 19, 1978 S

Installmeny
—_—ment
-$33,500.00 8.25% MAY 19, 2011

And the note evidences a loay to Borrower
ereof pursuant to Title V of he Ho
And it js the
Gover,nmen!, or
shall secure pay.

y and the Govcrnment, at any time
using Act of 1949,

Purpose and intent of

in the event th

Teby grants, bargains, sells, conveys, warrants and
State

of Oregon, County(ies) o7

3 EA R
B-ES T
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents. issues, and
profits thercof and revenues and income therefrom, all improvements and personal property now/ o later attached thereto of
reasonably necessary Lo the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryer,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertuining
thereto, and all payments at any {ime owing to Borrower by virtue of any sale, lease, transfer, conveyance, of condemnation
of any part thereof or interest therein-all of which are herein called “the property’™:

TO HAVE AND TO HOLD the property unto Trustee, his successors, grantees and assigns forever;

IN TRUST, NEVERTHELESS, (¢) at all times when the note is held by the Government, of in the event the Government
shiould assign this instrument witheut insurance of the payment of the note, 10 secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance ot other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower's
agreement herein to indemnify and save harmiess the Government against \oss under its insurance endorsement by reason of
any default by Borrower, and (¢) in any event and at all times to secure the prompt payment of all advances and expenditures
inade by the Government, with interest, as hercinafter deseribed, and the performance of every covenant and apreement of

Borrower contained herein or in supplementary agreement, the provisions of which are hereby incorporated hierein and made

a part hereof.
BORROWER for himseli, his heirs, executors, administrators, successors and assigns WARRANTS the property and the
titie thercto unto Trustee for the benefit of the Government against all la

wiul claims and demands whatsoever excepl any
-liens, encumbrances, casements; reservalions, or conveyances specified hereinubove, and COVENANTS AND AGREES as
follows:

(1) To pay promptly when due any indebtedness o the Government hereby sccured and to i
the Government against any loss under its insurance of pay
times when the note is held by an insured holder, Borrower shall continue to make
as collection agent for the holder.

() To pay to the Covernment such fees and other clirpes as m
Farmers Home Administration.

ndemnify and suve harnnless
ment of the note by reason of any default by Boriower. Atall

payments on the note te the Government,

ay HOW Of nereifter be requited by eputations of the

@3) I required by the Government, to make additional monthly payment
assesstnents, insurance premivims and other charges upon the moripaged premises.
“hH Whather vt not the note s insueed by the Clovetmuent, the Government may at any time pay daily other amounts
equired hejein o be paid by Ronowes aind not pand by him when due, as well as any Costs and expenses for the preservation.

protection, of eiforcement of this ten, as advances tor the aceount of Norrower. ANl sucl sdvances shall hear interest at t
rate borne by the note which has the highest interest rate

(5) All advances by the Government as deseribed i this mstrinent, sith wnterest, shatl be parredately dne and ey MUK
by Borrower 10 the Government withoul demand at the place designated 5 e lutest note and <hall e secuad b
such advance by the Government shall relicve Borrower from breach of hip covestant 1o pay. Such advances, wath

‘shall be re; aid from the first available collections received from Borrower. Otherwise, uny payment made by Borrower:
‘be applied on the note oOr any indebtedness to the Government secured hereby. i any order the Gove

(6) To use the loan evidenced by the note solely for purpose authorized by the Govenmnent.

s of 1712 of the estimated annual taxes,

he

et deieriings.
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(7) To pay when due all faxes; liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water rights, and water stock pertaining to o1
reasonably necessary to the usc of the real property described zbove, and promptly deliver to the Government without
demand receipts evidencing such payments.

"(8) To keep the proper

ty-insured as required by and under insurance policies approved by, delivered 10, and retatned
by the Government.

Tl

(9} To maintain improvements in good repair and make repairs required by the Government
in 2 good and husbandmanlike manner; comply with such farm conserva
as the Government from time o time may prescribe;

operate the proper
tion practices and farm and home management ;
and not to abandon the property, or cause or permit waste, lessenirs
or impairment of the security covered hereby, or, without the written consent of the Government, cut_ temove, or lease any
timber, gravel, oil, gas, coul, or other minerals exceept as may be necessary for ordinary domestic purposes.

(10) - To comiply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for CXpenses reason
and priority hereof and ‘to the enforcement of or the complian
supplementary agreement (whether before or after default), inclu
survey of the property, costs of recording this and other instrumen
of advertising, selling, and conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be leased
encumbered, voluntarily or otherwise, without the written consent of the Government. The
and exclusive rights as beneficiary hereunder,
subordinations, and satisfaction, and no insure
hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whethier the covenants
and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may extend and defer the maturity of and renew and reamostize the debt evidenced by the note
or any indebtedness to the Government secured hereby, release from liability to the Government any party so hsble thercon,
release portions of the property from and subordinate the ten hereof, and wanve any other nghis heréunder, without attectine
the lien or priority hercof or the liability to the Government of Borrower or any other party lor payment ot the note o
indebtedness secured hereby, except as specified by the Government in writing.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal iand bank, or other responsible cooperative or private credit source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and aceept
such loan in sufficient amount 1o pay the rote and any indebtedness secured hereby and fo pay for any stock necessany to he
purchased in a cooperative lerding agency in connection with such loan.

{16) Default hercunder shall constitute default under any other real estate, or under any personal property or other
security instrument held or insured by the Government and executed or ussumed by Borrower, and default under uny s
other security instrument shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instiument or secured by ths
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or in
insulvent, or make an assignment for the benefit of creditors, the Government, at its uption, with or without notice, iy
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured it I
due and payable, {b) for the account of Borrower incur and pay reasonable expenses for 1epuit or naintenance of and take
pussession of, operate or rent the property, (¢) upon application by it and production of this instrument, without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usnal powers

of receivers in like cases, and (d) authorize and request Trustee to foreclose this instrument and sell the property as provided
by law.

ably pecessary or incidental to the protection of the hen
ce with the provisions hereof and of the note and any
iding but not limited to costs of evidence of title to and
ts, attorneys’ fees, trustees’ fees, court costs, and CXPeHses

. assigned, sold, transferred. or
Governmeni shall have the oo
including but not Emited to the power to grant consents, pattial redeg o
d holder shall have any right, tide or interest in or to the lien o1 any hepetss

(18) “WAIVER: THE BORROWER ACKNOWLEDGES AND AGRE
+ORECLOSURE SALE OF THE PRC,ERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY KIND AND
WITHOUT NOTICE BEYOND THE PUBLICATION OF THE NOTICE OF SALE. THE BORROWER HEREBY WAIVES
ANY RIGHTS HE MAY HAVE 70 ANY SUCH HEARING AND NOTICE, NEVERTHELESS. THE REGUL ATIONS OF
FHE FARMERS HOME ADMINISURATION IN EFEFCT AL THF TIME SUCH FORLCLOSURE 18 SEARTED MAY
PROVIDE FOR NOUICE AND A MEETING AND 1 HE GOVERNMENT WILL FOLLOW JHESE RLGUL VLIONS

(19) At the request of the Governanent, Trustee nuy toreclose this imvnment by advertnement and sale of the property
as provided by law, for cash o secured eredit at the option of the Gov e b ale mny be adjonreed bom tame 1o
time without other notice than oral proclamation at the time and place appointed for Lach sl o cotrection made on the
posted notices; and at such sale the Government aned 115 agents may bid and purchase as a sigmeer Trastee at s opLen nun
conduct such sale without being personally present, through his delegate authorized by tam for uch purpose vabhy or
writing and Trustee's execution of a convevance

ol the property or any pact theteof (0 any purchaser at Foreclosnre ale
shall be conclusive evidence that the sale wis conducted by Trustee personally o Unongh oy defepate duby sathonzed
accordance herewith,

4N
{20) The proceeds of foreclosure sale shall be upplied in the following order to the

incident to enforcing or complying with the provisians hereof, (h) any
so paid, (c) the debt evidenced by the note and ulb indebtedness 1o 1he Cnvermaent secured ereby (dy infenion hiens of
record required by law or a competent court to be so paid, {e) at il Gommrmment's avtion any Sther tudebicdnes of
Borrower owing to or insured by the Government, aind (1) any bibince te Berrowes. In case the €
bidder at foreclosure or other sale ol all or any part of the property, the (-,
by crediting such amount on any debts of Bontower owing 1o ot inswed

ES THAT IF HE DEF AULTS A NONJUDICIAL

pavment o) costs and expenses
priog hiens requured By Liw or g competent comg to be

covertinent o the successtul
AIOCERL Ay pay 1 share of e purchase prive
e Government. in the onder pRederihed abone
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coupled with an interest and are irrevocable by death or
vided in this instrument are cumulative to remedies provided by law
(22) Borrower agrees that the Government will not he bound by any present or future laws, (a) providing for valuat.or.
appraisal, homestead or exemption of the property, (h) prohibiting maintenance of an action for o deficiency judgpment or
limiting the amount thereof or the time within which such action must be brought, (¢) prescribing any other statute o1
limitations, (d) allowing any right of redemption or possession folluwing any forecfosure sale, or {¢) limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving 4
transfer of the property to a new Borrower. Borrower expressly wuives the benefit of any such State faws. Borrower fereoy
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy,

(23) If any part of the loan for which this instrument is given shall be used to finance the
repair of property to be used as an owner-occupied

(21) Al powers and agencies granted in this instrument are
otherwise: and the rights and remedies pro

purcnase, construction or
dwelling (herein called “the dweiling™) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for him will after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise muke
unavailable oz deny the dwelling to anycne because of race. color, religion, sex or national origin, and (b) Borrower receEni

as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the dwe!
relating to race, color, religion, sex, or national origin.

{24) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provision hereof.

(25) Jotices given hercunder shall be sent by certifie
some other address is designated in a notice so given,
United States Department of Agriculture, P
address stated above.

(26) Upon full and firal payment of all indebtedn
every condition, agreement and obligation,

d mail, unless otherwise required by law, addressed, unless and until
in the case of the Government to Farmers Home Administration,
ortland, Oregon 97205 and in the case of Borrower to him at his post office

ess hereby secured and the performance and discharge of cach and
contingent or otherwise, contained herein or sccured hereby, the Government
shall request trustee to execute and deliver to Borrower at his above post office address a deed of reconveyance of the
property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring
earlier execution or delivery of such deed of reconveyarce.,

(27) 1f any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument.which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared. to be severable.

WITNESS the hand(s) of Borrower this MAY

day of

PHILLTP ®."COOK

it

T
ACKNOWLEDGMENT

. FOR OREGON
STATE OF OREGON

COUNTY OF KLAMATH

On this 19th duy of MAY
SRRt R .
PHTLLIP\ R.~COOK and KATHERINE I. COOK
N s

, 19 _.7§ , personally appeared the above-named

-

and\a::k‘no*(%lf‘!‘éi@)!'\iléfféig'gdi_tlg'iﬁéirumen! tobe . THEIR voluntary act and deed. Before me:
S L TR R

Tooant ™ e
s Y
0]

Pl

Nt

.

P
e

PR

‘[MoTARIAL sEAL]

RPN :

P

My Commission expises MARCH 22 2. 1981

Pert: 71/ | @

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the ~22ud_day of
—May  AD, 1978 5 _11:01 o'clock A

M., ar duly recorded in Vol M78 |
of ___ Martgages ~_____ on Page 10705 .

FEE $12,00

WM. D, MILKE, C(‘Jjnt‘ Clerk

By. /‘)}/’/114/—11&)[ /L” LA Denuty




