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48680 NOTE AND MORTGAGE e T e

THE MORTGAGOR. WILLIS W, COLPITTS AND TERESA M COLPITTS, HUSBAND AND

WIFE :

mortgages to the STATE OF OREGON, represer{ted and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030. the follow-

ing described real property loca.ted' in the State of Oregon and CountyA of ... Klamath e

Lot 36, Block 15, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in the
County of Klamath, State of Oregon,

« »

to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with_the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and flocr
coverings. built-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freczers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises: and any shiubbery, flora, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregotag items, In whoic or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Dollars

(542,500‘00-—-"), and interest thercon, evidenced by the following promissory note:

! promise to pay to the STATE OF OREGON .Farty.Two Thousand..Five Hundred.and.no/100--
Dollars (!42,500 00=mmmrmm ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ‘3'0 percent per annum until such iime as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paigd in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, GOregon, as follows.

$253,00 on or before August....l.,....lQ]g and $.253..00.0on the .
first.of. each.month thereafter, plus ...one~twelfth- ofmmmmmmmm~ine ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and qdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Julyl, 2008

In the event of iransfer of ownership of the premises or any part thereof, I will continue to be fiable for payment and
the balance shall draw interest as prescribed by ORS 407.07¢ from date of such transfer.

This note is secured by a mortgage, the terms of which are made a pzyi‘
Dated at .....Khamath Falls.. Oregon

May D2 Honena .
TERESA M, COL

The mortgagor or subsequent owner rnay pay all or any part of ihe loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he wil warrant and de and same forever against the claims and demands of all persors whomsoever, ani this
covenant shall net be extingudshed by foreciosure, tut shell run with the land

MORTGAGOR FURTHER COVENANTS AND AGHEKS:

1. To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacuat or unoccupien s not o permit the removal or demalishment of any butldings or im-
provemenis now or hereafter existiog; to keep maine in gocd renalr, to complete all construction within reasoiable time wn
nccordance with any agreement made boetween the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domentic use; not to commit or suffer any waste,

. Not to permit the use of the premises for any objectionable or uniawful purpose;
. Not to permit any tax, assessment, llen, or encumbrance to exist at any

. Mortgagee {s authorized to pay all real property taxes assessed against the premises and aad same to the prinvipal, oo of the
advances to bear interest as provided in the note;

time;

. To keep all buildings unceastngly sured during the term of the mortgags, against Joss by fire and “i-h other hazards ip <ueh
company o companies and {n nuch an amount ay shall be satinfactory tpnpre, o adoporit awn the mortaagee ! H
policies with receipts showing payment i full of all premiumn @l sunh ance shall be made payable to the

insurance shall be kept in foree by the mortgagor in case of toreclosure untl the period of redemplion oxpiies,
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. Mortgagee shall be entitled to ann compensation ang damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the mdebtedness;

. Not to lease Or rent the premises, or any part of same, w

. To bromptly notify mortgagee i1 w £ } i ¢, and to
furnish a Copy of the instrum h H 407.070 on
all payments d

rtgagor, perform same in whole or in part ang all cxpenditures

re compliance with the terms of the mortsage or the note shall
Provided in the note and {tures shall be (mmediately repayable by the mortgagor without
red by this mortgage.

Default in any of the Covenants or agreements herein contained or {he €Xpenditura of D2 porflon of the loan for Ppurposes
other than those specified in the application, except by written Bermission of the mortgagee piyss, efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immedlately duz sugd payable without notice and thjs
mortgage subject to foreclosure,

The

failure of the mortgagee to exercise any options herein set
breach of the covenants.

orth will not constitute a wafyer of any right arising from ,

N case foreclosure jg comm

I enced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other cocts
Incurred in connection with such forenlosure,

Upon the breach of any coveiant of the mortgage, the mortgagee shal] have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costg of collection, upon the Indebtedness and the mortgagee shalj
have the right tc the appointment of a receiver to collect same. . T .

The covenants and agreements herein shap extend to and be binding upon the heirs, executors, administrators. successors and
assigns of the respective partieg hereto,

.

It is distinctly understood ang agreed that thig note and mortgage are subject to the proviéioné of Article XI-A of the Oregon
Constitution, ORS "407.010 to 407.210 ‘and any subsequent amendments thereto all rules ang regulations which have been
ssued or may hereafter be issued by the irector of Veterans' Affairs pursuant to the pro 407.920,

WORDS: The masculine shall pe deemed to include the feminine, angd the singular the plural where such connotations gre
applicable herein,

IN WITNESS WHEREOF, The mortgagors have get their

1978

(Seal)

- {Seal)

; a. Y1 (O-Q A S - (Seal)
TERESA M| COLPITTS

ACKNOWLEDGMENT

STATE OF OREGON,

Willis w. Colnitts ang

- - his wife, and acknowledged the foregoing instrument to be thEWI' voluntary
act and'deed, . -,
v .

o ra
Al v, .
AR .WITNESS ,by’f_)gnq and officlal seal the day and year 1ast

above written,
‘o -l 3

My Commission expires MM.«C.Q, 6219//781
MORTGAGE

.. TO Department of Veterans’ Aftfairs
STATE oF OREGON,

County of

Teertity that the WEhin was recelveq and duly recordod by me in . ..Klama;h . County Records, Book of Mortgages,

M7 Page .1 “%'22, . 19.78 WM, D, M LNE_.,KlRmath‘,numy Clerk

+ Deputy.

............... at o'clock 11301AM P
Klamath Falls, Oregon ol

’ :
N fon /}/ o/
County ... BLAMAER NV P Al &

Alter recording retupn to: _ o S
DEPARTMENT OF VETERANS' AFFAIRS . Fee 96,00
General Serviees Butlding
Salem, Oregon 07310

Form Led Moy, 8.1

Depuiy




