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THIS AGREEMENT, Mad d_ent into this, . L€
by and between Klamath Cognet?’ c?eeé?{itmso 1}-1 ; |

hereinafter called the first party, and MelVan. “khquand:
hereinatter called the second party; W I T N & SSETH: & wife
On or about. August il ,19.77 KlrkKWatson&Shlrle&EWatson husband

...... P

» being the owner of the following described property in Klamath  .County, Oregon, to-auz?: wife

Lot 7 in Block 13 of Merrill, according to the official

pPlat thereof on file in the office of the -County Clerk
of Klamath County, Oregon.

were judgment debtors in that certain judgment in the amount of

IState whather morigage. trest doed, contiac, security agreement or otherwise)
PRSI B KA H KUK HIH LK BHNE 3 H¥XENBr § 422033
August 11 , 1977, in t% c&éurt -....Records of . Klamath. County,
Oregon, in book 29 at page 50 thereof oxslsrsorinunaber. ~ - . . (indicate which);
r— LN 1O .. PN £és. fodle.
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- : r=County #Oregon;where ’r't*bea'rs-the'rifefreel" ;
—-Greare&’by:&fsecuﬁty"agreement;- notice of which: was. gt'ven--by‘ttherﬁh'ng o=

mws

M—i"‘ ¢L vﬁmA £ 41 .
. ) (State Title)
SRLaso~it. - bears.the. file/reel--Noy:. o .. e s a(indicate
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now js the owner and holder thereof and the debt thereby secured.
The second party is sumof § 4,000.00 the present owner of the property above

described, with inferest thereon at a rate nof exceeding P per annum, said loan to be secured by the said

present owner's. Tr?.!§§,..g.e.e.d.-EQQQIQQ@...M.QY.?..1:.6J.A,.J-.Qla.‘..?sB...MQ.I.f.t,gﬁ_g__e. : - (hereinafter called the
{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or orherwiséVol . M78 page 1024 7

second party’s lien) upon said property and to be repaid wébhs . §§.Ssﬁ'om-u\o-dafq

<9

NOW, THEREF ORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors ) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors ) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect,

It is expressly understood and agreed that nothing herein containe
pair the first party's said lien, except as hereinabove exprossly sot forth,

In construing this subardination agreement and where the context so requires, the singular includes the
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied ¢
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name fo be signed and ity corporate seal to be affixed hereunto by jts officers
duly authorized thereunto by order of its hoard of directars, alf on flils; the. Gay and Q’m:ﬁrst above written,

A )

d shall be construed to change, alter or ini-

plural;
o cause this




STATE oF OREGON,
County of

Personally appeared the above riamed

and acknbwledged the foregoiné : instrument to be

(sEA L)

STATE OF OREGOMN,

County of

who being duly sworn, did
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of.;....KJ:.‘T‘!,’.T?}?J%,I}...QQHDEY:AQE.@Q@.-EE.ﬁ.@EYiCe1...3..!1.9.9.....;‘..: o

& corporation, and that the seal affixed to the foregoing instrument is the corporate seal of said corporatior
and that said instrument 'wag signedand sealed on behialf: of* suid corporation
Directors; and he acknowled!ged said instrument to be

Notary Puplic for Oregon.
Y commission expires.......?/;./(._ka LSr. :
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AGREEMENT

County of Klanath
I certify that the within instru-
ment was receijved for record on the
' boN'T ‘uge g s 22ndday of - May , 1978
PLOIBPAGK kpdgmven o at. 2333 ooLa'clock P M., and recorded
:::;L"f:"';';'g:_ in book. . M78 ,p page 10728 or as
TIES WHERE file/reel number 48693
USED.) Record of ~Mortgages
/ . i of ééid'Coimty.
.. AFTER RECORDING.RETURN TQ" a7 b ‘ ' e Witness my  and and seal of
/ & _ . County affixed.
ST S T e A

R A A SRS RSN | A PO s Ay e co Wy ‘,,Dg.,f"'-}:!;.ﬂﬂ.‘_._
R . fo / /(‘ . /R
. ’ Byhihwl] ALK 4(56\’ AU -Deputy.

R © Pec $6,00




