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o 1978 , between

. g ey Reteinafter called the seller,
M, RICH, husband and wife

U » hereinafter callsd the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the bzmr a‘Igrees to purchase from the seller all of the following de-
scribed lands and premises situated in . KILAMATH County, State of . EGON , to-wit:

Lots # Iy and 5 in Block 2, Tract No. IO55, SADDLE MOUNTATIN ESTATE .

for the sum of Nine Thousand andOO/IOOthS icaialaiiiokolad Dollars (. :Q’ ‘\QO~OO

(hereinafter called the purchase price), on account of which One Thousand and 00/IC0ths # % %
Dollars (. 81:000 0 Y..) is paid on the execution hereof (the receipt of which 'éhere%v acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.. »000.00

- o the order
of the selier i ne Hundred and Fif /105%Hs /
Dollars ($.150.00 i B .

day of each month hereafter beginning with the month of.. . ® 34

.and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 8 per cent per annum from

June Ist 1978 worwe until paid, interest to be paid . and * ¥

i {being included in
the -ninimum ménthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated hetween the parties hereto as of the date of this contract.

The Lity'cr warrants to and covenants with the seller thot the real property described in this contract is
*(A) rrimarily for buyer’s personal, family, household or ageicultural purposes,
(B) 3oy,

¢ oD W NG u 1 8D B DO AT @ F 0 ) €k S 4

The buyer shall Se entitled to possession of said lands on ‘POR clﬁ?ing w19, and may retain such possession so F.nd as
he is not in delault under the terms of this contract., The buyer 1}% es that at” all fimes will keep the huildings on said premises, now or hereais
crected, in good condition and repair .nd will not suffer or permit any waste or strip thereol: that he will keep said premises fr from med hanic's
and all other liens and save the seller harmless therefrom und reimburse seller for all costs and attorney's fees incurred by hirn in delending against any
such liens; that he will pay all tuxes herealter levied against said properiy, as well as all water rents, public charges and municipal tiens which here.
after lawiully may be imposed upon said premises, all promptly before the same or any part thereof become past due: that at buyer's eapense. he will
insure and keep insured all buildings now or hereafter erected on said premises against loss or damade hy fire (with extended coverage) in an amount

not less than 8 -O"" . . in a company or companies satistactory to the seller, with loss payable first (o the seller and then (o the buner as
their respective interssts may appear and all policics ol insurance to be delivered to the scller as soon as insured. Now il the huver shall i 1t o
such licns, costs, water rents, taxes, or charges or (o procure and pay lor such insurance, the seller may do so and amy payment so made hall by

10 and become a part of the debt secured by this contract and shall bear nterest at the rate alorenaid, without warver, however, of any (ght arie:

the veiler lor buyer's breach of contract.

The seller agrees that at his cxpense and within qo days lrom the date hereot, be will furnish unto buyer a title insur.r s
suring (in an amount equal to said purchase price) marketaliTe title in and to said premises in the seller vn or subsequent (o the date of ths
save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller aivo adres
said purchase price is fully paid and upor request and upon surrender of this agreement, he will deliver a good and sutlicient decd c
premises in fee simple unto the buyer, his heirs and assifns, iree and clear of encumbrances as of the date hereof and frec and clear of ali «
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and resirictions and the tares
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or hiv a<

(Continued on reverse }
*IMPORTANT NOTICE: Delelo, by llﬂln%I out, whichever phrase and whichover warianty {A) or {8} is not opplicable. 1f worranty (A) is opplicoble ane if the weiler is
t

a creditor, as such word Is defined in the Truth-In-Lending Act and Reguiation Z, the teller MUST compiy with the Act and Regulation by making required disclesures,

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finance the purchase of o dwalling in which event use
Stevens-Ness Form No. 1307 or similar.

_GEORGE A, PONDELLA JR,

STATE OF OREGON,

I certify ¢l the within insiru-
g%X%NRgﬁT%n%OETI;gL .M'. RICH : i7ed for record on the
) WL g . 1 L19 ,
CHILOQ'UIN’Bh?EX:??S‘IinZing 7832808 S d'clock M., and recorded

SPACFE. RESERVED o as
r
After racording return to: FOR on pag [

’

itness my hand and seal of
/ County Nflixed,

Until a change is req d all tox siat ts shall be sent to the followlng addrass.




And it is understood and agreed between said parties that time . of the essence of this contract, and in case the buyer shall Inil to make the payments
above required, or any of them, punctu:!ly within 20 days of the time limited therelor, or fail to keep any ajdreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2} to declare the whole unpaid principal balance of sid purchase price with
the interest thereon at once due and payable, () to withdraw suid deed and other documents from escrow andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in faver of the buyer as against the selies hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all ather rights acquired by the buyer htreunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be periormed and without any right of the buyer ol return, reclamation or compensation tor
moneys paid on account of the purchase of said property as absotutely, fully and perlectly as if this contract and such pavments had never been made: and in
case of such delault all payments therctofore made on this contract ace to e retained by and belong to said seller ms the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case ol such default, shall have the right immediately, or at any time therealter, to entsr upon
th; land aforesaid, without - = process of Jaw, and take immediate possession thereoi, together with all the improvements and appurtenances thereon or thereto
belonging. .

The buyer lurther agrecs that lailure by the seller at any time to require performance by the buyer cf any provision hereof shall in no way atlect his
right hcreunder to enforce the same, nor shail any waiver by said seller of any breach of any provision herrof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid for this transler, stated ‘> terms of dollars, is §
sists of or includes other praperty or value given or promised which is ';::‘ 3‘,]23;: consideration (indicate which).®

In case suit or action is instituted fo foreclose this contract or to enlorce any provision hercol, the losing party in said suit or action agrees to pay such
wum as the trinl cotirt may adjudge reasonable as attorney's iees to be allowed the prevailing party in said suit or action and il an appeal is taken from any
judgment or decree of such trial court, the losing party turther promises to pay such sum as the appellste court shall odjudge reasonable as ihe prevailing
party's attorney’s fees on such appeal.

In construing this contract, it is undurstood that the seller or the buyer may be more than one person or a corporation; that if the context o requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grarnmatical chziges
shall be made, assumed and implied to make the provisions hereof apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as i the immediate parties hereto but their tespective

the circumstances may require, not only
heirs, ‘executors, administrators, personal repr atives, ssors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned

is a corporation, it has caused its corporate nam2 to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order o,i its board of directors.
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NOTE—The sentence betwaan the symbols 3, 1f not applicable, should bo deloted. Sea ORS 93.030).

... @However, the actual consideration con-

STATE OF OREGON, STATE OF OREGON, County of

County of ) # 19 s
May 22 - Personally appeared .........ccoooee i e e
Personally appeared the_above named... .. ‘ e et o ee s eesans haie h eae s ane e . .who, being duly sworn,
G’QO!‘gP A Pond'ella: 3 ' pach for himselt and not cne for the other, did say that the former iz the
and Ebhel M. -‘m:Ch . e president and that the latter is the

and

o A3 > . » :
PN Ve t o e e e eeeees eanerearea e nrenseest 2emnasnaias amnessennansrrannenees e ee - oy & corporation,
mant to behe R ,....voluntary act and deed. and that the seal affixed to the foregoing instrument is the corporate seal
o of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of direcfors; and each of

R ¢ and gé[iﬁ'qwledged the foregoing instru- e e e i e S€CTORATY OF

MRt

.\ - Béfoté me:"

Betore me:

L X S [—\‘ ( . them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL A LALLM Bl

. Notary ngli(;'f@\‘/ Oregon Notary Public lor Oregon
.My cotrjmissio;i expires . 6—16—81 X My commission expirss:

.'\.1

(SEAL)

.

Y S
ORS 93.6356 (1) .A)l instruments contracting to convey fee title to any real property, at a time more than 12 monihs from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner pravided for acknowledgment of decds, by the conveyor of the title to_be con-
veyed. Buch instruments, or o memorandum thereof, shall be recorded hy the conveyor not later than 153 daya aftef the instrument is executed and ‘the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon convietion, by u fine of not more than $100,

{DESCRIPTION CONTINUED)

~ATE OF CREGOME; COUNTY OF KLAMATH; ss.
Mountain Litle Yoo o
22nd;; A.D. 19 78 ot 3:0810ck B M, or

w o

- 7
_Els .., of _ _.E_e_.@ﬁ‘_.g.,. o on :'u*,é‘lo' 37

‘uly recorded in Vol. —
W D, MILNE, County Clr -

Bwﬂf/m{lez Awﬂlz[j{_ -

Fee $6.00
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