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THIS AGREEMENT, made and entered into this L ) day of May

'8 by and betwsen
FOREST L. SPEARS and EL,SIfE SPEA%(S husbandg and wife,
hereinafter ‘calied elldr, and

; . .. MICHAEL CRAWFORD and SHEILA CRAWFORD,
husband ang wife,

hereinafter calied Buyer, (it being understood that the singqular
shall include the plural if there are two or more sellers and/or buyers).

WITNESSETH

Seller agrees to sel| to the Buyer and the By
set forth hereafter al| of the follo
to-wit:

Yer agrees to buy from the Seller for the price and on the terms and conditions
wing described property and improvements situate in Kiamath County, State of Oregon,

All that certain real property more particularly set forth and described

Oon Exhibit "AY which is attached hereto ang by this reference made g part
hereof.

SUBJECT TO: Those certain exceptions set forth on Exhibit "Av

attacheqd
hereto ang by thisg refernce made a part hereof,

*The: pufchase price thereof shal| be the sum of § 80, 000.00 , payable as follows: $  20,000.00 upon the

execution hereof; the balance of $ 60,000, 00 shal be paid in annual installments of $7,500 . 00
includinginterest at the rate of 8

lst day of June

every June
PROVIDED;: HOWEVER; -

?@deléf?ﬂfth?ﬂflst'“dﬁY’bfﬂ”' e f¢5'ﬁﬁé{;9§8; Fpgether with accrued
i;ih;tieiire,éftf.tb,"qé.xt.,@.qu',;‘.'p»éymeht;.gir g e B e T
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Itis mutyally .agreed ag ,foyllqws;“‘, - Sl

i

e Interest as aforesaid_shall commence from 5,/22 /78 i + Buyer sh

all ba antitled to Possession of the property as

of " 5/22/78 - n

2. After 5/2 2/88 . Suyer shall ha

( ) o ve the privilege of increasing any payment or prepaying the entire
balance with interest dUe‘th’ereon" to the'date of payment: o IR

in such event or events, the
upon being tendered a proper receipt therefor;

4. Buyer shaj] keep the buildings on said Property insured against loss or damage by fire or other casualty in an amount
not less than the insurable value thereof with |oss payable to the parties hereto and the interests herein reflected, if any, all,
Ppear at the time of loss, all

as their interests a 055, all uninsured losses shaf| be borne by Buvyer, on or after the date Buyer becomes

entitled to possession:

-5. Buyer agrees that all improvements now located or which shall hereafter be placed on the property, shall remain a part
of the real Property and shall not be removed at any time prior to the expiration of this agreement without the written con.
sent of Seller, Buyer shall not commit or suffer any waste of the Broperty, or any Improvemonts theraon, or alteration there-
of, and shall maintain the proporty, improvements and alterations thereof, in goud condition and repair, provided, Buyer shall

not make or cause to be madz any major improvement or alteration to the property without first obtaining the written con-
sent of Seller; : : 3 ‘ oo 8¢

8 good and sufficient deed conveying said
. and which Buyer assumes, unless otherwi
2aid deed, | tinescrowat Klamath First
& Loan, hail enter into written escrow instructions in form

d escrow holder and the parti ] , i 9 said escrow holder that when, and if, Buyer shall have
paid the balance of the purchasg price in accordance with the terms and conditions of this CONTACY, said escrom halder shall

deliver said deed to Buyer, but in case of default by Buyer said escrow holder shall, on demand, surrender st mstunents 1o

7. Untit a change is requested, all tax statements shall be sent to the following aderess:
ichael & Sheila Crawford L
%oute 1, Box 922-EG, Del Fatti Lane
Klamath Falls, Oregon 97601




agreement shaj) utterly ce;
ation of forfeiture or act o

of reclamation or C€ompensation for
ent had never been made,

ase and de-
and without

any right of Buyer
fully and perfe

ctly as if this agreem

In the event sujt or action is instituted g enforce any of th
recover from the ther party such sum as the court may adj

suit or action, in addition to al| other sums provided by law

STATE OF OREGON, County of _~~I<_-1§.1£§£&.__~) .

- Persrialty appoared the above nanvad ‘F QRIS

" Before me: _ LI N AR W § ..(;)'\--~-~:,,..¢ e
Vo [ T

Notary Public for Oregon o
S My Commission expires: LO L. @y ‘!
lce.otf.“'f"“f;r.‘v.;}'i.ﬂ it o _ '
K. PUCKETT P TR
Attorney at Law, . I
Firat SRE T 3 e
Klamath Falls, Oregon .
97601




EXSTSIT apn

e

The following described real Property in Klamath County,
ALl in Section 30
Meridian,

The SW% of the SE%
follows:

Easterly, from anp 3/4m
the North boundary of y highway
i generally accepted ag
% to an 3/4" jyqon pipe, the
thence $1054140my a distance of 455.3 feet tgq
iron pipe reference nonument ; thepce S1o54'40"y 4 distance

feet to the &tion ditch; thence $890
irrigation ditch as the

er line o
more or less; thence Easte
to the SE corner of the Sg
line of the SE%SWE i 4SW%; thence
Westerly along %SW% a distance of
230 feet more or ‘ i eginning, EXCEPTING THEREFROM
those portions dee i road purposes in Deed Book
297 at page 258,

rly, alon

SUBJECT To. 1978-79 real property tax=ss ang a;l';u?gre r?al ro-
perty taxes and assessments; Acregge and use llmltaf;o:s ??§?c~
Provisions of *he United States Statutss ang reggla;lons ffcuv?H
thersunder; lisns ang assessments of Klamgth Project a:d;anmf:“
irrigation BDistrict, ang reguliations, gon;racts,’fgseman_a, and
water and irrigation rights in co“hagt}on therswith; reSfFVa7hd
tions, restrictions, fas=ments and rights of way of record, an
‘those apparent o the land,

-
-

- The above 2LOzerty has besn grante
- Farm Use and when same is “erminat

d Srecial ASaess.uent
.3
. '-'addi ti onal ad 'V‘alO-.L em tax,

d it will be subjzct

PATE QF OREGON; COUNTY oFf KLAMATH;: g,

“iled for record at requost of --trentiss K, Puckere

——

"% o-2addoyof. . May, 4 D178 ofidqy i By,

e

‘uly recorded in Vgl M78.." cof . _Deods “on Po . 10762

UNE, Courtv Cle-.




