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wed8y24  ? " TRUST DEED

THIS TRUST DEED, wade this §) —— dav of /4)’% /L
STEAHE kﬁm{zo MAT S win23 =R G/n~b € mAW

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FAR
SERVICES, INC., 2 CALIFORNIA CORPORATION » TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conye,
COUNTY, OREGON, described as:

, 19_22/_ . I)efwet‘l”l‘m
. as Grantor,

GO REALTY

Vs Lo trusiee in trust, with power of sale, the properiy in KLAMATH

Lot in Block _[_7_ of Tract 1113-Oregon Shores-Unit 2 as

shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County,

together with all and singular the tenements, hereditaments and appuwrtenances and all other rights thereunto belonging or in anywise now or hereafter appertamme. and the
rents, issues and profits thereof and all fixtures now or hereafter attached o or used in conncction with said real estate.

—~
FOR THE PURPOSE OF SECURING PER FORMANCE of each agreement of grantor herein contained and payment of the sum nfwm T/fu’)ﬂ 7
w / ‘r\\'\—*sullurx. Witk interest thereon according 10 the termy of a promissory note of even da

l/ herewith, pavably Y
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, 1o be due and payable Mﬂ (V4 { 19 z_

The dat- of maturity of the debt secured by this instrument is the date, stated above, on which the Sinal instalimens of said note beconteslue and puyable In the evenr
the with’a described property, or any part thereof, or any interest theren is suld, agreed to be sold, conveyed. assigned or alicnated by the grantor without forse faving
obtaine { the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, ‘irrespective of the maturity dates

express:d therein, or herein, shall become immediately due and pavable.

The abve described real preperty is not currently used for agricultural, timber or grazing purposes
1 protect the security of this trust deed, grantor agrees:

1. Tc proteet, preserve and maintain said property in goud condition and repair;
not to rey“nve or demolish any building or improvemient thereon. not to corunit or
permit any waste of said property.

2. To compleis or resture promptly end in good and workmanlike manner any
bullding or tmprovement which may be constructed, damaged or destro yed thereon,
andfay when due all ~osts incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
resirictions affectiv.y said property, if the heneficiary so requests, 10 foist in exceuting
such financing satements pursuant to the Uniform Commercial Code as the benefic
ary may -cquire and to pay for filing same in the proper public office or offices, as
well us the rost of all lien searches made by filing officers or searching agencies cs
may be deemed desirable by the benceficiary,

4. To provide and continuously maintain insurance on the buildings now or
lercafter erccted on the said premises against loss or damage by fire and such other

restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thereto,™ and the recitals therein of any matters or facts shall
be conclusive proof of ihe truthfulness thereof. Trustee's Jees Jor uny of the services
mentioned in this paragraph shall be not less then $5.

Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by d court and
without regard to the adequacy of any security for the indebtedness Herehy secured
enter upon and take possession of said property or any part thereof, in its ovwn nsme
sue or otherwise collect the rents, issies and profics ancluding those past due and
unpaid, and apply the same, lesy costs and expenses of operation and collection,
including reasonabie atrorney’s fees subject to paswgraph 7 hereof upon any

NOTE:

1azards ficiary may from time to time require in an amount not less than
3  written in companies acceptable 1o the
beneficiary with loss payable to the latter; all policies of surance shall be delivered
to the beneficiary as soon us insured; if the grantor shatl Jall for any reason to
procure any sucit insurance and to deliver said policies 1o the deneficlary at least
fifteen days prior to the cxpiration of any policy of insurance now or hereafter
placed on said bulldings, the beneficiary may procure the same at grantor's expense,
The amount collected under any fire or other insurance policy nmay be applied by
beneficlary upon any indebtedness secured hereby and in such order gs beneficiary
may determine, or at option of beneficlary the entire amount so collected, or any
part thercof, may be released to grantor. Siich application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

3. To keep sald premises free from construction lens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become pasr
due or delinquent and pramptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable” by grantor, szither by direct payment or by providing
beneficiary with funds with ‘which to make sich payment, beneficiary inay, at irs
option, make payment thereof, and the amount so paid, with intcrest at the rate set
forth in the note secured hercby, together with the obligations described in
paragrap!ts 6 and 7 of this trust deed .thulf be added to and become a part of the debt
secured by this trust deed, without walver of any rights arising Jfrom breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well gs the Rrantar, shall be bound to the same extent that
they are bound for the paymens of the obligation herein described, and all such
paynients shall be immedlately due and payable without notice. and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and Payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenges of this trust including the cost of title

search as well as the other costs and expenses of the trustee incurred i connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of heneficiary or trustee; and in any suit, action or
proceeding in which the benceficiary or iristec may appear, including any suit for the
Soreciosure of this deed, to paylall costs and expenses, including evidence of title and
the beneficiary's or trustee's attorniey’s fees provided, however, in case tie suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorner's fees herein described; the amount of attorney’s fees
mentioned in this pamagraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken,

It is mutually agreed that:

&I the event that any pornan or all O U propectv shall be tahen wndes the
rNE Of etvinent domain or COIRIemRE o, heneficnn v aball Bave the CUTAN T
eltcte G require that 2 or any POFEON Of the Monies pavadle o contoenntion for
Such faking, which e in excess of dre anmount requeired to pay all reasonable cogts,
expenses and dttorney’s fees necessariiv paid ar mewrred hy gangor e such
pruccadings, shafl de paid to bencfiviary dnd dpplivd by (e first upon any reavorable
costs aned eXpenses and wtorney's fees, bhith in the gl wnd appelate Courgs,
necessarily pald or incurred by beneficiary In such )umm-mlmxx. awiisd the bataner
applied upon the indebtedness secured hereby: and grantor agrees, ot (s own
expense, 1o take such actions and execute such nstruments as shall be necessary 0
obtaining such compensation, promptly upon peneficiary’s request.

9. At any time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorseniont {in
case of full reconveyance, for cancellation), without affecting “the liabiltty of any
person for the payment of the indebtedness, trustec may (a) consent to the making
of any map or plat of said property; (b) joln in granting any cascinent or credating any

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he
simple of said described real property and has a valid, unencumbered titled thereto

indebtedness secured hereby, in such order as beneficiary may deterntine.

11, The entering upon and taking possession of suid properey, the collec tion aof
Such rents, issues and profits, or the proceeds of fire and othier insurance poticies or
compensation or awards for sny taking or damage of the pr. pertv, and the
application or release thercof as aforesai L shall et cure or wawe anyv default or
notice of defaudt hereunder or invatidate any act dos pursuant to such nosice.

12. "Upon defautt by grantor in payment of an imdebtodness secured herety or
in his per[{l)m!mu‘e of any agreement hereunder, the beneficiary mavy deciare all sums
securcd hercby immiediately duc and pavable. In such an event and if the aboye
described real’property Is currently used Jor agricultural, timber or grazing purposes,
the beneficlary may proceed 1o Joreclose this trust deed in equity, as a mortgage in
the manner provided by law for morigage forectosures. However, if said real property
is not 50 currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity asa morigage or direct the trustee 1o foreclose this trust deed by
advertisement and sule, In the latter event the heneficiary or the trustee shall execute
and cause to be recorded his written notice of defaidt and his election to sell the said
described real property to satisfy the obligations secured herchy, wihtereupon the
frustce shall fix the time and plice of sale, give notice thereof as then required by
MWS' andsprowed to foreclose this trust deed in the manner provided in QRSIS6. 740
1o 86,7935,

13, Should the Loneficiary elect 1o foreclose by widvertisemens and sule then
after defuult at any time prior 1o five days before the date set by the frustec for the
trusiee’s sule, the grantor or ather person so privileged by ORS 86 700, imay pay o
the bencficiary or his surcessors in INICECSE, Fespes feely, e cotire amtiunt then diee,
wnder the terms of the srust deed and the abligation secured therehy (onchado ooy
and expenses actually incurred in CRIOrCing the terms of the obligaton amd tgeee's
and attormey's feet not exceeding S50 cach) other tan such portion af the proncipal
as waould not then be due had no default occurred, and thereby cure the depelt, in
which event all foreclosure proceedings shall be dismissed by the trustoee.

4. Otherwise, the sale shall be held on the dute and at the time and place
designated in the notice of sale. The trusiee may sell said properev erther in one
barcel or in separate parcels and shali sell the parcel or parcels ar anction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver o the
purchaser l1s deed in form as required by law conveving the property so sold, bug
without any covenant or warranty, express or implicd, The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any perzon,
excluding the trustee, but including the grantor and heneficiary, may purcitase af the
sale.

15. When trustee sells pursuant 1o the powers proveled herein,
apply the proceeds of sale to pavinent of (1) the expenses of cale,
compensation of the trustce and a reasonable charge By trustee s attone, (00 to the
obligation secured by the trust decd, (1) o all persom having recorded lens
mbsequentt o the biterese Of the trextee in the nust deed a5 ther U eSS oy
appear it the order of their prioeity amt (4) the MOl (Y, Lo PR gt o
his suceessor in interest eatitled to such swrplus,

16, Forany reason peonitted by Low beneficur s may frome jene
L NCCCXRY OF KUCPESROPS (0 any Iristee mamed herein o Lo wt
appociied herewnder, Upon such APPOIIMENT, td withicat Cosees g e
wovessor trustee, the fatter shall be vesied with aif e, powers and dutses contereet
spon anv truster erein nanied or appoisted hereander. § g s o spenatieng and
Sehstitatton shall be mode by WSen instrement e conted by ohe sontaoung
reference to thiv trust deed and iy place af vecond, whinch, when seconded the
office of the Caunty Clerk or Reconlder OF The county or counties o owhicls the
property (s situaied, shall be conciusive Proaf of proper appoiinent of e suceestor
frustee,

17, Trustee accepts this seust when this decd, didy execured gl hnenwledged
is made a public record as pravided by law, Trustee (s notr obligated 1o notify any
nparty hereto of pending sale under any other deed of trust or of any acifin o
proceeding in which grantor, heneficiory or trustee shall be o party unless goh action
or proceeding is hrought by trustee,

trusree <hall
nchating the

chary

is lawfully scized in fee

The Trust Deed Act provides that the trustee hereunder must boe eithe

propeity of this state, its subsidiaties, affiliates, agents or branches,

t an attorney, who it an active mamber of the Oregon Slate Bar, o Lany, trot
or savings and loan association authorized to do business under the laws of Oregon or the United Siatas

or the United States or sny s5e-cy rmursef,

company

srm ot te e rest

‘23, a title insurance company authorized ¢o -+

72




and that he will warrant and forever defend the same against all persons whomsoever.

The grantcr warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice belaw),
(b) for sit organization, or (even it grantor is a natural persoh) are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall miean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed end whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand thenday and year first above written.

— - ;

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is W %m

not applicable; if warranty {a) is applicable and the bensficiary is a creditor Ry o daaciaidb R RS ?
or such word is defined in the Truth-in-Lending Act and Regulation Z, the i

beneficiory MUST comply with the Act and Regulation by moking required
disclosures. If compliance with the Act not required, disregard this nofice.

[} the signer of the obove is o corporation, . 1 oj L4
use the form of atknowledgment opposite.) g q
{ORS 93.490) / 177

STATE OF oo —— STATE OF , County of

County of ...

ey 19
1 itin akars named ) | JE P N wl'fo, bejing_ duly sworn,

COUNTY OF Honolulu

STATE GF HAWAII,
} sS.

On - April 11, 1978 . before me,
the undersigned, a Notary Public in and for said Coitnty and State,
personally appeared John Parris .
known to me to be the person whose name is subscribed to the FOR NOTARY SEAL OR STAMP

within instrument as a witness thereto, who being‘ byl me duly

sworn, deposed and said: That _____he reside L

139—581 Akanoho P1, Haleiwa,l ltlsi[at T
e

— that

was present and awStephen Kaneo Mat.suura

personally known to _hﬂ__ to be the person dcscn“ibcd

in, and whose name is subscribed to the within and anne™xed

instrument, execute the same; and that afija..: suhscribed hiel
name thereto as a witness to said execution

. - -3
Signature ZVWW C . W‘\——
T 1

said friist deed Of PUTTTAMT IO SPLrOTe; u smesmms e o I S

herewith together with said trrst deed) and to reconvey, w}th'o:‘tq;;:r.;;?y, to the parties designated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance 1A dOCUMERES £0 . —..cvcueemrrremseninemeonsissssssase s

DATED: oo

Do not lose or destroy this Trust Deod OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconvey will be mode.

TRUST DEED STATE OF OREGON

County of = Klamath

I certify that the within instru-
ment was received for record on the
23rd day of . May. . ,19.78 ,
Ko MALBUMULA oo at .9:03 . o'clock &AM, and recorded

Grantor in book MI8 on page

SPACE HESERVED or ax f:‘h!/rmﬂl number 48724

FOR Record of Mortgages of said County.
argo Rea.ltyS REGORDER'S USE Count‘;’l:;;fxsc‘i."l) hami and seal Of

R AR AR

§S.

Beneficiary

AFTER RECORDING RETURN TO
Wells Fargo Realty Services

572 Tast Green Street
Pasadena, Califomia County tlerk . Title

, !
By ;«W}/L}v[}ﬂ/ﬁfﬁ-‘ _Deputy

Fee 76,00

__Wm, De Bilne




