TRUST DEED

/72 _ day of
EC L Froka a0 Siogde Yan

THIS TRUST DEED, made this

Vel. lﬂf&ché 10780’%
A2 19 ;3 . benween

TRANSAMERICA TITLE INSURANCE COMPANY, 2 CALIFORNIA CORPORATION as Trustee, and WELLS F
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Benéficiary.

w, as Grantor,
ARGO REALTY

WITNESSETIH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

in Block 2'0

Lot
Page

together with all and singular the tenements, hercditaments and appurie
rents, issues and profits thereof and all fixtures now or hereafter attached

the within described property, or any part thereof, or any interest il

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

of Maps in the office of the County Recorder of said County.

to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercir contained and payment of the sum of

Dollars, with interest thereon according 1o the terms of e promissory note of cven Jate horewsth, pavable (o
beneficiary or order and miade by grantor, the final payment of principal and interest hereof, if not sovner paid, to be due and pavable
The date of maturity of the debt secured by this instrument is the duie, stated above, on w

nances and all other rights thereunto belonging or in anywise now or 4 ;*;cafn‘r appertaming, and the
Lo

Z SAVL

ay 2, w87

hich the final installment of scid stote becones dus wed pavable In the cvent

rrein is sold, agreed to be sold, conveyed, assigned or alienated by the wrastor awathowd e aving
obrained the written consent or approval of the beneficiary, then, at the bene,

expressed therein, or herein, shall become immediately due and payable.

ficiary's option, all obligations secured by this instrumen:, irrespective of the wmaturiy dates

The above described real prcperty is not currently used for agricuitural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in yood condition and repair;
not to remove or demolish any buiiding or improvement thereon; not to commit or
permit any waste of said property.

2. To complete or resture promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thercon,
nndjpay when due all costs incurred therefor.

. To comply with ail laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property: if the beneficiary so requests, 10 join in executing
such financing statements pursuant to the Uniformn Commercial Code as the henefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be dzemed desirable by the beneficiary.

To provide and continuously maintain insurance on tite buildings now or
hereafter erected on_the said premises against loss or damage b y fire and such ather
hazards as the beneficiary may from time to dime require in an amount not less than
s . written in companies acceptabie to the
beneficiary with loss payable to the latter; all policies of insurance shail be delivered
to the beneficiary as soon as insured; if the grantor sitall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary ar least
fifteen days prior to the cxpiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the samie at grantor's expense.
The amount collected under any fire or ofher insurance policy may e applied by
beneficiary upon any indebtedness secured hereby and in such ordér as dencficiary
may determine, or at option of beneficiary the entirc amount so collected, or any
part thercof, may ke released to grantor. Such application or release shall ot cure or
watve any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

5. To keep said premiises free from construction lens and to pay all gaxes.
assessments and other charges that may Le levied or assessed upon or against said
property before any part of such taxes. assessments and other charges become past
due or delinquent and prompuly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any tuxes, assess:ments, insurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust decd shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breack of any of
the covenants hereof and for such payments, witit interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are buund for the peyment of the obligation hercin described, and all such
payments shall be immediately due and payable without nctice, and the nanpayment
thereof shall, ar the option of the heneficiary, render all sums secured by this trust
deed inmediately due and payable and constitute a breach of this trus? deed.

6. To pay all costs, fees und cxpenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation,

7. To appear in and defend any action or proceeding purporting 1o affect tie
security rights or powers of beneficiury or trustee; and in any suit, action or
proceeding in which the heneficiary or trustee may appear, including any suit for the
foreclosure of this deed, 1o pay all costs and expenses, including evidence of title and
the beneficiary's or trustee’s uttorney’s fecs provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevading party shall
be entitled to the attorney’s fees herein described; the amount of attorney’s fees
mentionsd in this paragraph 7 in all cases shall be fixed by the trigl court or by the
appetiate corrt if an appeal {5 taken,

It by mutually agreed that:

e wvend dhat sy porBel et o Saad properte sialt be tiken winker the
CRAT S ettt Gomiain o S deninbiniot, Beprefrepiey Vil Bave tte Dighd b ot o
elects, 1o regqidre i al e any pargon o the micie inar.xr-lc AU TR B 1
ek faking, whadt dre i eveess of e wnomiond eegqiered 1o pav all reaviable covi,
expenses wind CWHEIneR’s  feex necessrity pand or incirred Ay grator n such
proceedings, shall be puid to beneficiary and applied by @t fi st upon any reasomable
costs and expenges and arforney's fees, both i the tidl and appelute courty,
necessarily patd or dncurred by beneficlary in guch I:mrunll:m:, unid the balunce
upplied upon the indebtedness secured heeehy, and grantor agrees, dt (45 own
expense, to take such actions and exccute such instriments as shall be necessary in
obtaining such compensation, promply upon beneficlary's request.

9. Ar any time and from time to time upon written request of beneficiary,
paymient of its fees and presentation of this deed and the note for endorsentent (in
case of full reconveyance, for canceliation), without affecting the liabtlity of any
person for the paymeit of the tndebtedness, trustee may (4) consent to the making
of any map or plat of sald property. (b) join In granting ary eaxement or creating any

. .

restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part af
the pruperty. The grantee in ary reconveyance may be described us the “person @i
persons legally entitled thereto,” and the recitals therein of any ratters or fucts shail
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than $5.

{0. Upon any default by grantor hereunder, beneficiary may a- any time with
due notice, cither in person, by agent or by a recciver to be appointed *v a court, and
without regord to the adequacy of any security for the indebtedness horebv secured,
enter upow and take possession of said property or any part thereof, in i1s own name
e or vtherwise collect the rents, issues and profits, including those past due and
unpaid, end apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such crder as beneficiary may deterntine.

11, The entering upon and taking possession of said property, the colled tioa of
such rents, issues and profits, or the proceeds of fire and other isurance policies or
compensation or awards for any faking or damage of the property, and the
application ar release therzof as aforestid, shall ot cure or waive any defads or
notice of default hereunder or invalidate any act done pursuant (o such notice.

i2. Upon default by grantor in payment of any indehtedness secured hereh or
in his performance of any agreement kereunder, ihe deneficiary may declare cll swons
securcd hereby immediately due and payable. In such an eventr and of the abne
described real properiy is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a maortgage in
the manner provided by law for morigage foreclosures. However, if satd real properiy
iy not so currently used, the beneficiary at his elecyion may proceed o foreclose this
trust deed in equity as a mortgage or direct the trusice to foreclose s trsi deed by
advertisement and sale. In the latter event the beneficiary or the trustcee shall execte
and cause to be recorded his written notice of defutdt aned us election o sell the said
described real property to satisy the obligations sccured heeeby, whercupon rie
trustce shall fix the time and place of sale, give notice thereof as then required by
law, and proceed 1o foreclose this trust deed in the manner provided in ORSIS6. 740
to 86.795.

13. Should the bencficiary elect to foreclose by advertisement and sale then
after default at any time prior to five days before the dute sct hy the frustee Jur the
trustee’s sale, the grantor or other person so privileged by QRS 6. 7n0, may pay 1o
the heneficiary or his successors in interest, respectively, the entire amrount then Jdue.
under the terms of the trust deed and the obligstion secured theeeby fincluding costs
und expenses actually incurred in enforcing the termns of the oblivation and irustee’s
and attomey’s fees et exceeding $50 cach) ather thun such portion of the prindcipat
as would not then be due had no defuult occurred, and thereby cure the default, i
which event all foreclosure proceedings shall be dismissed by the trustee.

14, Ouerwise, the sale shall be held on the date and et the e and place
designated in the notice of sale. The trustee may sell saild propern. cither ur one
parcel or in separate parcels and shall sell the parcel or parcels 2 auction 10 the
hightest bidder for cash, payable at the time of sale. I'rustee shall deliver i the
purchaser its deed in fonm as required by law conveying the property so sold, bur
without any covenant or warranty, express or implied. The recitals in the deed of am
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and heneficiary, may purchase at the
sale,

15, When trustee ells pursuant to the powers provided herem, trustee siall
apply the proceeds of sale 1o payment of (1] the expenses of sale, including the
campensation of the trustee and o reasonable charge by tristee's attorney, () 6 she
obligation secured by the trust deed, (3) 10 gl persons havore resorded Dens
whsequent e the intesest of e prustee in the toxt decd av then miereas mai
wepear e the onder of theie prioritv amd (45 the woplus, if any
hiv e ov vtk itercst entfted (oo such sirptu,

I e gny rvdvon Perdiend by s Doe flo s v aiay from qonee
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dappotnicd Aercunder, Lpan el appoiatirest, aad switheongt ooy an ot 1y
Meersor graviee, the datter Shatl e vested swith of tide, powees and dudoes contereed
sy any gristee herein naored i appoisited bercgnde b aca vl apposionens ad
substttation shall be made by welllen ingnement vy conted by eoneli iy o
refercnce to thiv trust deed and (v place of seiond, winzh, vlten seconded an e
offtee of the County Clerk or Recorder of the county or counties o wie b the
property 11 situated, shatl be conclissfve pmo/’u/ FHOpCr apptent of e iccdaaor
mustee, )

17. Trustee accepit thiy frust witen iz decd, duly eveouted and g hnoswledeed
is made ¢ public record as provided by law, Trustee is not obligated (o notdy any
party herettr of pending sale wnder dny other deed of trast or af any acion or
proceeding in which grantos, bene flciary or trustee Aball he a party unless such a teon
or proceeding it brought by trustee,
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The grantor covenants and agrees te and with the heneficiary and those clebming under him, that he s lawtdle seszes = v~

simple of said described real property and has a valid, uncieumbered titled therete )

LEE S TR

NOTE:

Tho Trust Deed Act provides that the trustee hereunder must bo eithed a0 attorney, who i an actas raspehear of the Oregos
or savings and loan association authorized to da business under the laws ot Creyon or the United 5t

4 Srate - » Lack, frest company
1, o fetl IPUFance Company 30 et imere Bitle tg real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or &ny sgency sherecf,

(0 7




and that he will warrant

proceeds of the loan represented by the
primarily for grantor's persos..l, tamily, household or agricultural -
grantor is a natural persoh) are for business or commercial putpages other than agricultural

for an organization, or (even it
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto,
successors and assigns. The ferm beneficiary shall mean ths holder and
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the

tors, personal representatives,
masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor

* IFAPORTANT NOTICE:; Delete,
nek applicable; if warranty (a)

by lining out,
is applicable

beneficiary MUST comply with the Act and
disclosures, If compliance with the Act nor
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The undersigned is the legal o

DATED:. ... ... . .

S ERN G ,_]; ‘a;;;.\‘ :
and forever defend the same against all persoans whoinsoeve

o be the person

trust deed have Leen tully paid and satisfied, You hereby are directed,
said tiust deed or pursuant to statute, to cancel s} evidences of indcbtedness secured by said trust dsed (which ars delivered to yco

herewith together with said trust deed) and to reconvey,
estate now held by you under the suma. Mail reconveyance and documents to

LA

N

above described note and this trust deed are:
purposss {see Important Notice below),

their heirs, legatees, devisees, administrators, execy-
owner, including Pledgee, of the
and the singular number includes the plural.

has hereunto set his hand the day and year first above written.

SAFECO

-

OFFICJAL SF~,
GERALD E. GRzen b
NOTARY pUBUC'CALID OoRiiA %

described

within and 5 nexed
subscribed__ 5’2 15

LOS ANGEILES COUNTY
MyCommissu;n Expires Aug. 25,1578
M T

vner and i:nl:;é} ;)l gll"irvz‘d—e‘btédness‘ secured by fhe foregong wiuce weo_. i

©n payment to you of any suma owing to you Vux;'c?o.r“ﬁ:e torms of

without warranty, to the parties designatad by the terms of said trust deed the

TRUST DEED

Grantor

Wells..Eargo.Rea.lty.s.exv.ices

Beneficiary

AFTER RECORDING RETURN TO
Wells Fargo Realty Services
572 East Green Street
P asadena, California 91101

q,m & Otaaa s

STATE OF OREGON 1
> 88,
County of Klamath . J
I certify that the within instru-
ment was received for record on the
23vd day of May , 19 78 .
at .. 9:04  o'clock AM., and recorded
in book . M78 on page 1073Q
or as file/reel number 48730
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

.Hme Do Milne

o Gounty Sleck ... Title

....... Deputy




