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THIS TRUST DEED, made this

TRUST DEED

I q +b\ day of
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ST e Lowe sy

A D ESTHER M . (DUIREN Wshyp D ©or

benveen

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and W
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

a5 Grantor,
ELLS FARGO REALTY

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conve
COUNTY, OREGON, described as:

S 1 s 33,
Lot in Block of Tract 1113-Oregon Shores-Unit 2 as shown on

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all ol

rents, issues and profits thereof and all fixtures nov

o DR

The date of maturity of the debt sccured by this instrument is the date,
the within described property, or any part thereof, or any interest the

v or ereafter attached 1o or used in connection with iaid recl estale.
FOR THE PURPOSE OF SEC'UIENG PERFORMANCE of cach agrecment of grantor hereist contained and payment of the sunt of

¥s to trustee in trust, with power of sale, the property in KLAMATH

the map filed on December 9, 1977 in Volume 21,

her rights thereunto belonging or in anywise now or hereaiter appertaming, and the

e s

Daoliars, with interest thereon according (o the terms of @ promissary sote of even date herewith, Jravable to
beneficiary or order and made by grantor, the final payment of princinal and interest hereof, if not sovner paid, 10 be duc and pavat:le

MQ‘/ ll Y A

L Stated above, on which the final instaliment of suid note becomes due and pavabie In the event

" rein is sold, agreed to be sold, conveyed, assigned or alicnated by the grantor withour Jirst huving
obtained tie written consent or approval of the beneficlury, then, at the

expressed therein, or herein, shall become imniediately due and payable.

beneficiary's nption, all obligations zecured by this instrument, trrespective of the satur:ty Jdates

The above described real picperty is not currently used for agricultural, timber or grazing purposes

To protect the securisy of this trust decd, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repir;
not to remove or demolish any building or improvenient thereon; not to commis or
perniit any waste of said property.

2 To complete or resture promptly and in good and workmanlike manner any
bullding or improvement which may be constructed, damaged or destroyed thereon,
andj}ay wheet due all costs incurred therefor.

To comply with ali iaws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the bencficiary so requests, to join in exeenting
such financing statements pursuant o the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencics as
may be deemed desirable by the beneficiary.

To provide and continuousiy maintai: insurance on the buildings now or
hereafter erected on the said premises against loss or dantage by fire and such other
hazards as the beneficisry may from time to time require in an amount iot less than
p . written in companies acceptahle 1o the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
fo the heneficlary as soon as insured; if the grantor shall fail for uny reason to
procure any such inswrance and 1o deliver said policies to the benefictury at least
fifteen days prior 1o the expiraiion of any policy of insurance now or hercafter
placed on said buildings, the beneficiary mdy procre the same at grantor's expense.
The amount collected under any’ fire or other insurcnce policy may be applied by
beneficlary upon any indebtedness secured hereby and in' such order us beneficiary
may determine, vr at option of beneficiary the entire amornt so collected, vr any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of defauit hercunder or invatidate any act done pursuant
to suci notice.

5. To keep sald premises free from construction liens aad to pay all tuxes,
assessments and other charges that may be levied or assessed upon or against sasd
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
granzor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficlary with funds with which to make such payment, bene Teigry ay, at its
option, make payment thercof, and the amount so paid, with interest at the rate set
forth in the note secured hercby, together with ihe obligations described in
poragraphis 6 and 7 of 1his rrust deed shall be added o and beeomie a part of the debt
secured by this trust deed, without waiver of any righis arising from breach of any of
the covenants hereof and for such payments, with interest as aforesald, the property
hereinbefore described, as well as the grantor shall e bound 1o the same extent that
they are bound for the peyment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpaymient
thereof shall, at the option of the beneficlary, render all sumis secured by this trust
deed immediately due and payale and constitiute a breach of titis trust deed,

6. To pay all costs, fees and expenses of thiz trust including the cost of titte
search as well as the other costs ar d expenses of the trustee incurred i conneciion
with this obligation,

7. To appear in and defend cny aetion or proceeding purporting to affect the
security rights aor powers of beneficiary or trustee: and in any siiit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this ueéd, (o pay all costs and expenses, including evidence of title und
the beneficlary's or trustce’s ustorney’s fees provided, however, in case the suit is
between the grantar and the beneficiary or the trustee then the prevaiting party shall
be entitled to the attorney’s fees hercin described, the amount of attorney’s fees
mentioned in this paragraph 7 in alt cases shall be fived by the trial court or by the
appellate court if an eppeal is taken

It is mutually agreed that:

N0 In the event that any poction or all o8 s mapertv shall be tehen wmder the
PRAE OF minent domain OF codemnation, heneticiary sall tave i rehtt, o o so
elects, B mnjiied that 3t oo any postive Of the motties PV avcesenainon fiv
Sk tking, wWRICH dre it A Cess of the amonnd reguired 1o pay ol reasonable coses,
expenses and aetorney’s fees necessarily patd or incurred by pramtor ar such
proceedings, shail be paid 1o beneficiury and appiied by it firsi upon any reasonable
costs and cxpenses and attorney’s fees, both in the tial wi! appelate courts,
necessarily paid or ineurred by beneficiary in such proceedings, and the balance
applied upor the indebtedness secured Nerehy; and yrantor agrees, ot its own
expense, to take such uctions and execute such instruments as shall be necessary in
obtaining such compensation, promptly upon heneflclary’s request,

At any time and from time 10 time upon writien request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
cese of full reconveyance, for cancellation), without affecting the Habiliey of any
person for the paymtent of the indebtedness, trustee may (a) conscnt to the mak g
of any map or plat of said property; (h) join in granting any earement or cregling any

. .

The grantor covenants and agrees to and with the beneficiary and thuse claiming under him, that he fs
simple of said described real property and has a valid, unencumbered titled thereto

restriction thereon; (¢) juin in uny subordmation or other agreenent affecting this
ecw or the lent or charge thereof; (d) reconvey, without warranty, i or uny part of
the property. The grantee in any reconveyance may be Jdescribed as the “person or
gcrmn: legaily entitled vhereto,” and the recitais therein af gny matrers or fucts shalt
e conclusive proof of the truthfulness thereof. Trusiee's fees Jor any of the services
mentioned in this paragraph shall be not less than $5
Upon any default by grantor hercunder, beneficiary may at any time with
di. otice, cither in petson, by agent ar by a recciver to be appointed by a court, and
withu..: regard to the adequacy of any security for the indebtednese herehy secured,
enter upon and lake possession of safd property or any part thereof, in its ows name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured kereby, in such order as beneficiary may determine.

1i. The entering upon and taking possession of said propersy, the coliection of
such rents, issues and profits, or the proceeds of fire umd other msurance pedicies or
compensation or awards for any laking e damiage of the property. and the
application ar release thercof as uforesaid, shall not cure or saive enyv defads or
notice of defaull hereunder or invalidate eny act Jone pursiuans fi sie b nitece

12, "Upan defandt by grantor in payment of any indehtedness secured hieeoby or
in his performance of any agreement hereunder, the beneficiary may declare all sums
secured beseby immediately due and payable. 1n sueh an evens amd 1f the above
described real property is currently used for agrictldtiral, timber or Rrazing purposes,
the beacficiury may procecd to foreciose thiv trus: decd in eIy, Js o morieage i
the manner provided by law for mortgage foreclosures. However, if said real property
& not su currensly used. the beneficiary at his election may proceed (o foreclose tig
truit deed in equity as a morigage or direct the trustee o foreclose tus trust deed by
adver sisement and sale. In the lazter event the heneficiury vr the trustee shall exectte
and cause 10 be recorded his writien notice of defatdt and s clection to sell the sad
deseribed real property to satisfy the odligations secured herehy, whiereupon the
trusiee shall fix the time and place of sale, give notice thercof s then required Iy
law, undjpmce'm' 1o foreclose this teust deed in the manner provided m ORSIS6. 74y
to 86,795,

13. Should the bencficiary clect (o foreclose by advertisement and sale then
after default at any time prior to five davs before the date set by the irustee Jor thie
frustee’s sale, the grastor or other person so privileged by QRS 86,701, muay pay o
the bencficiary or his suceessors in interest, respectoely, the entire amoun? then die,
under the terms of the trust deed and the obligation secured therehy (nchudig «osts
and expenses actually incwrved in enforcing the terns of the ablgatin and (Hestee's
and atiomey’s fees not exceeding SS0 cach) other than such portion of the pringpal
as would not then be due had no default occurred, and theredy cure the default, i
which event all foreclosure proceedings shaii he dismissed by the trustee.

14, Otherwise, the sale shall be held on the dote and at the time and place
designated in the notice of scle. The trustee may sell smd property cether n one
parcel or in separate parcels und shall sell the parcel or parcels at aucton b tie
highest bidder for cash, pavoble at the time of sale. Trustee thall deliver to the
purchaser its deed in formi as required by law conveving the property so sald, but
without eny covenant or warranty, express or implied. The recitels 1 the decd of any
matters of faet shall be conclusive proof af the tuthfulness thereof. Any person,
excluding the trusice, but including the grantor and heneficiary, may purchase at the
sale,

15. When trustee sclls pursuant to the powers provided hervin, trstee shall
apply the proceeds of sale 1o pavment of (1) the expenses of sale, incliding the
compensation of the frustee and a reasonable charge by rrustee s attornes. (2] 6 the
obligation secured by the  trust deed, (3] to all persons havere reconded e
nehsequent to the byicrest of Hwe trustee n the trust decd av e s1eereses mar
appear i the order of tiele pricorty and (1) the splus, of g, 10 t0e grantor o go
DI 80 oo S3OF it enterest entitled 1o sueht surpius

Teo For gny reason permitied by bow benefio ey onn feoe
HOMUCCSNT G SHCOeSROrS 1O 2 (rter nained dnerers v N
appointed hercunder. Upon stech appotmers,

MCeeror trustee, the lotter shall he vevted wiri ol

uport any qrustee herein named or appointed fess S apponetoient and
substitution shall be made by written instrumens caecie Bene oy, containing
reference to this trust deed and ity place of recond, wineh, witen recorded 1 the
office of the County Clerk or Recorder of tite Cunty or counties i whih the
property s situated, shall be cor chistve proof of Proper appoinpmieni of he succestor
trustee,

17, Trustee accepts this trust when this decd, duly evecuted amd avhrnowledeed
is made w publle record as provided by fuw, Frastee i nog opligated @0 aonfy any
party hereto of pending sale undrer any other deed of prase or of amy action or
proceeding i which gramtor, hee flciasy or trestec vl be a parev wndess v o
Oy proceeding i broughit by truces:

Creme appont
COSR frastee
anee Lo fhe
Hduties conferred

howfully seized v

NOTE:

The Trust Deed Act provides that the trusten

3 hereunder must bo cither an attorney, whe s s w2 ye member ©f N Ovegon State
or savings and loan asroclation authorized to do business under the laws ot Qregon or the United e, A fitle Insuranes cacsarey
property of this stute, its subsidiarivs, aftillates, agents or Branches, or the United Dates or ary egessy arant,

C o bank, tost company
srred to insure Stle 1o 1eal
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and that he will warra

* IMPORTANT NOTICE: Delote, by jin;
not applicable; jf

{tf the signer of the abave is o Corporation,
use the torm of acknowledgmen; oppotite. )

STATE oF CALIFORNIA. / } ss
COUNTY or___{. 0 vieles "
O"\zu_ew before me.,
the undersigned, o Notary F;x.xbh'c in and for sa;

swomn, deposed and said: Tha
A

Was present and saw

-
8
o~
>
o
o
£
g
]
£
-~

name thereto withess to said exe7

 Mise.-167 (G 5.

Personally known ¢ U to
in, and whose name is subscribed to

instrument, expente the same; and that

County ang State,

personally appeareqd c Y . &L
known e person whog
within instrument g

2 witness hereto, who

v

ubscribed 1o the
being by me duly
a0

be the Person descrihed
the within and annexed

adminisrrarors, execy-
luding pled;}ee, of the
ontext so requires, the

SAFECO

FOR NOTARY SEAL OR sTAMP

OFFICIAL SEAL
GERALD E. Giien
NOTARY PUELIC- cCaLIFORIIA

LOS ANGELES COUNTY
MyCommAssmnExpi:cs Augl. 25,1978

o
M‘\‘,’V‘MW

Do not lose or Gestroy this Trusy Doed OR THE NOTE which 1t sacures, Both must be deliverad 1o the trusiee for cancellalion before reconveyonce wiil be made.
TRUST DEED m

—

gQ..R.g.altyAS.exvi: es..

Beneficinry
———
AFTER RECORDING RETURN TO

Wells Fargo Realty Servic es
572 BEast Green Street
Pasadena, Califomj a

91101

C}VTT‘W ey

SPACE RESERVED

FOR
AECORDER'S USE

ss.
County of . Klamath
7 certify that the Within instry.
ment wag received for record on the
_V23L'diay of . May, . 1978
at 9:04 o’clack AM., and recorded
in book M78 on page 107389
or as file/reel numper 48736
Record of Mortgages of said County,
Witness my hand anq seal of
County affixed,

Mm, De Mi)ne




