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- THIS TRUST DEED, made this ~ dayof /%ﬁ /L. .19 7? . hetween
MMMAA e ; /S - 5 A N

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH

Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the properiv in KLAMATH
COUNTY, OREGON, described as:

, as (Frantor,

as Trustee, and WELLS FARGO REALTY

<
Lot_zl.in Block __LZ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singalar the tenements, hereditaments and appurtenances and all other rights thereunio belonging or in anywise now or hereafter appertaining, and the

rents, issues and profits thereof and all fixtures now or hercafter attachad to or used in connection witk said real estate. —
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrecment of grantor herein contained and payment of the sum of E&__LM 2L
X J%VDR£0 ——— Dollurs, with interest thereon decording to the terms of a promissory note of cven date herewith, pavable to

.
beneficiary or order and made by grantor, the final payment of principal and imierest hereof, if not sociner paid, to be due and payable Aml I 20
The date of maturity of the debt secured by this instrument is the date, stated above, on which the Sinal installinesit of swid note becomes die and payable In i cvent
the within described property, or any part thereof, or any interest therein is sold. agreed to be sold, conveyed, assigned or aliendated by the grantor withiont Hest ha g
obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations securcd by this insirumient, irrespective of the manerity dates
expressed therein, or hterein, shall become invmediately due and payvable.

1989

The above described rea! preperty is not currengly used for agricultural, timber or grazing purpascs
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and l)lﬂlll!dill :aiy property in good condition and repair; restriction thereon; (¢} join in any subordination or ofher agreement affecring this
not to remove or demolish any building or improvement thereon; not to commit or deed or the lien or charge thereof; (d) reconvey, without warranty, alt or any pare of
permit any waste of said property. the property. The grantee in any reconveyance may be described as the “person or

2.. To complete or resture promptly and in good and workmanlike manner any persons legally entitled thereto,” and the recitals therein of uny marsters or facts shall
bugdmg o;‘ imprm'elr;lcm which m(:l:y be ?unsmwu'd. damaged or destroyed thereon, be conclusive proof of the truthfulness thercof. Trusice's fecs for any of the services
an y when due all costs incurred *herefor. mentioned in this pavagraph shall be not less than $5.

.fa To comply with ali laws, onlinances, regulutions, covenants, conditions. and 10. Upon any defunlt by grantor hereunder, beneficiary may at any time with
restrictions affecting said property, if the beneficiary so requests, Lo join in execiting due notice, either in person, by agent or by a receiver to he appointed by a cuurt, and
Stech financing statements pursuant to the Uniform Commercial Code as the beaefici- without regard to the adequecry of any security for the indebtedness hereby secured,
ary may require and to pay for filing same in the proper public office or affi S, a8 enter upon and take possession of sald property or ani part thereof, tn its own name
weil as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those past duz and
nay be deemed desirable by the bencficiary. =~ o unpaid, and apply the same, less costs and expenses of operation and collection,

4. To provide and continuously maintain insurance on the buildings now or including reasonable attorsiey’s fees subject to paragraph 7 hercof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as bencfictary may determine
hazards as the beneficiary may from time to time require inn an amount not less than ’ .

S , written in companics acceptable to the 11, The enteri 1 taking . 1 per e

bencficiary with loss payable to the latter; all policies of insurance shall be delivered i ie entening upon and "" e ’"'_“‘""f“”” of sdic nrv;n: riv, e collection of
to the heneficiary as soon as insured; if the grantor shall fail for any reason to Such rents, issues and pz)ﬁls. ar ll'L pr’:l_ucx 5 n]ljm Lvu'nl (frl;r'mxurur.n( ,u»m;r.(‘;nr
procure any such insurance and to deliver said policics to the beneficiary af lease ~ SOMpensation or “W”'I’. Jor any fal ””;' or damage of ihe propeety. and ghe
fifteen duys prior to the expiration of any policy of insurance naw or hereafter application or relcase thercof as aforesaid, shall not curs cr waive any def it or
placed on said buildings, the beneficlary may procure the sanie at grantur's expense. notice of default hereunder or invalidate any act done pursiaant 1o such noace.

The amount collected under any fire ar other insurance policy may be upplied by b I'I-' Upon defauit by grantor in IJ;JI"HI"HI of any mdebtedness ’“,"'I",'.‘"’ ’f”'"‘"‘ .l
beneflclary upon any indevtedness secured hereby and In sucli ordér as beneficiary 1A ’5'7f0’fg‘{"“ "f"j,’") ."8"!‘;"".4 nt ’u reunder, thie be neficiary may declare all stiny
may determine, or at option of beneficiary the eatire amount so collected, or any secured herceby lmrfu- igfely due and payadle, I{n such an event and 1f the above
part thereof, may be released 1o grantor. Suci 2pplication or release shall not cure o d€5ctibed real property is curvently used for agricultural, timber or grazing purposes,
walve any defuult or notice of default hereunder or invalidate any act done pursuane ~ e beneficiary may proceed 1o forcelose this trust deed in equity, 45 ¢ mortgage in
ta such sotice the manner provided by law for maorigage foreclosures. However, if said real properiy

3. To keep sald premises free from construction liens and to pay all raxes, fs not so currently used, ihe bencficiury ai his election may proceed to foreclose ihis

assessments and other charges that may be levied or assessed upon or against said truit deed n equity asa munx;rg(- or direct the trustece 1o foreclose this !Ius(' (l('ml‘ by
property before any part of such tuxes, assessments and other charges brcome past M("f’"""""“”" and sale. In the laticr event the beneficiary or Hie grustee shall execute
due or delinquent and prompily deliver receipts therefor to beneficiary; showld the — @'d cause to be rec "'d".d his writicn notice of ‘l‘f"”““’”" s "“"“f"‘ to sell the satd
grantor fail 10 make payment of any faxes, assessments, insurance premiums, liens or “’"""f’"d, "l"” property to satisfy tie obligations secused hereby, “_""","“”""’."“.
other charges payable” by grantor, either by direct payment or by providing ’"";‘"" shall fix the f”"".l“"d place of sale, give notice thereoj as then f;é".”:"‘.g»‘
beneficiary with funds with which to make such payment, beneficiary may, at its ““46"';‘; proceed to forcclose this trust deed in the manner provided in GRS[Sh 740
option, make payment thereof, and the amount so paid, with interest at the rate set o (l..i g, 1d 1 " o e ha " I " i
forth in the note sceured hereby, mfc{her with the obligations described in o tould the beneficiary clect to Joreciose I/U advertisement and sale then
paragraphs 6 and 7 of this trust decld siull be added 0 and becomie a part of the deby  /1¢r default at any time prior 1o Jive days hefore the dute set by the trsice for the
secured by this trust dred, without waiver of any rights arising from breach of any of ~ [TUSIEC'S sale, the grantor ar other person so privileged by ORS 86760, may pay 1o
the covenanis hereof and fur such payments, with intcrest as aforesaid, the property the hencficlary or his successors in interest, respectively, the enure amotnt then due,
hereinbefore described, as well as the grantor, shall be bound to the same extent that wunder the terms of the trust deed and the chligation sccwred tierehy finchedimg ot
they are bound for the pzyment of the obligation herein described, and ald such and expenies actually incurred in engoreing the terms of the oblication amd trstee’s
payments shall be iminediitely due and payabic without natice, and the nonpayment witd attamey's fees not exceeding $30 cachy other than such portios of the pring ipal
thereaf shall, at the option of the heneficiary, render ull sums sccured by this trust as wondd not then be due had ao default occurred, and thereby cure the degault, m
deed immediately dur and payable and constitute a breach of this trust deed. which event all Joreclosure procecdings shall be dismissed by the trustee
6. To pay all costs, fees and expenses of this trust inciuding the cost of title Ja. Oterwise, tne sale shall be heid on the date and at the e amd place
search as well as the other costs and expenses of the trustee incurred in connection  designated in the notice of sule. The trustec may sell sad_property either in one
with this obligation. parcel or in ,:e_vgm{e parcels am{ shall sell the fn.:n'cl ar parcels at querson to the
7. To appear in and defend any action or prbcccdinz purporting to affect the Inghen. bidder for cash, pavable at the time "." WIPZ‘ 1'",”“. shall J.NHW ! tne
secuﬂry rights or powers of beneficiary or irustee; and in any suit, action or ’,")‘l‘l_;"(;g:;(‘;”l;r cﬁﬁiga'rr: g:?:xr‘:zn’rc\t{“c';(r‘)ichyulrax“:‘;r;;llt’:*:f";‘ll::: :tl(clfﬁ;.;)i}’f’l;l‘t f}:(“:l”‘{] .I:yrl::
})(::J:Cetzcg"ni I(:lf\;l/'lifl‘llczg ;)S,;;jr;:c:ﬂl,'ﬁooc';;:z‘:fdw:vcz,cnr{:ggp:f:rlu:Z:r’c"1[{::”«;07:1‘:' g}l:'ﬂ:u”’:s marxc‘;.\: of fact shall he ':-qnclu:(ve plmof of the lrurvhfsnl‘n.ms vrhcrm‘;fA .4.»1_\' [I\f-rsu,n,
the beneficiary's «r trustee's urwmc} ‘s fees .prmvidc'd however, in case the suit is 3{0"‘ ing the trustee, but including the grantor and beneficiary. may parchusc at the
between the grantor and the heneficiary or the trustec then the prevailing party shail 15. When trusiee sells pursuant to the powers provided herein. trustee shali
be entitled 10 the attorney’s fees herein dcscrihcd," the amount of artorney’s fres apply the procceds of sale to paymient of (1) the expenses of sale, includmg the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the contpensation of the frusice and da reasonuhle charge by tristec's attorney, (21 (o the
appellate court if un appeal is taken, L obligation secured by - the trustdeed, (2) 10 all presons having res rded iwns
arree . subsequert to the interest of the trustee in the trust deed as thewr oteresty iy
itts m“’“”’“ aere ed that: S appear i the oraer of their priority and (4) the susplis, if aity. 1o tte crantar o o
&I the event that and poetton or 0l of siafd property shall be takhen under the S e nr i ingerest endteled 1o sucl verplis,
FRAE Of eainend o or aadentugtion, hepeficire viall ave the nghe, ¢t o 00 FOP any 1eason PErmiied Dy how Beefieus v ms 5om Gone 1o e gt
SlAcEs, T require that al or any portos o the MIRIEY parable a8 compenmtion fo VORHL CENRY W Sl CORMEY 100 Y TV ed Bt e 2o 1 oMecl et un ety
suck taking, ‘\,\'Im'h e i r;u-.n' of the a';mmll‘;n]lurul e I';l\‘ all reasvrable uwn'. appointed Aercunder. Upon siteh appomtstent, amd wWithold Converv s o 1 it
expenses and -atharrey’s fees necessariby puid or itcurred by granior ;v such ecesser trustee, the fatter shall ne vested with ol Gide. poseers and ditzes oonlereed
I”":"'“""\'J- shull be I";f;l “”t""'"'.'-l."f-’;.“;““‘,‘ "'I;l’/;“" "”)' ”!6"'" "I’I"” “"‘i ’:""”"“”’/“ dpon any frustee hereln namied or appointed hererder. Bacl sicch approgtiment aond
costy and expenvex wnd attarey's feor, hoth in the trial amd appelate courty, sebatigution shall he magde by written instroment evecsated by bescli sy, cor Gy
necessarily I'-ﬂd or incurred by benefictary (n such /:mrmnllnxs. amd the badanee reference (o II;'Iv/ f’l;l"alllfl‘t/ el i [ilm‘:' 0f recond, n"lu"v‘, n'lr’. r’y Peconhed g
applied - upon the indebtedness secured Rerchys and grantor ageeer, ot Us Gwn office of the County Clerk or Revondor of the o oniin o coingoes o s ime
expense, to fake such actions and rx«:mn' stech iu[mmnmlt Iy shall be necesarry (n prropiecty (5 sttuated, thall be voncinsive prm;/.v{ PrOper appointtinent o e Wik
obtaining such compensation, prompeiy upan benteficlary's requeest. Huster,
9. At any time and from ime (o time upon written request of beweficury, 17, Trustee aceepts i toust when this desd, duly exe iied wd o koo deaged
payment of ity fees and presentation of this deed and the note jor emdorsement (in 9 made a public record as provided by law. Trustee v not oblicated 1o notds
case of full reconveyance, for cancellation), without affecting the liability of any party hereto of pending sale under any wther geed of trast or of any 3 fnen or
person for the payment of the indsbtedness, trustee may (a) consent io the making

' ) proceeding in which grantor, henefictary or truxtes sial? he w party wnless vacin i teon
of any map or plat of sald properey; [b) join in granting any cayement or creating any ar proceeding it broughy by tster,

i
e . .

The grantor covenants and agrees to and with the beneficiry and thisse <kziming wnder hivy, 7
simple of said described real property and has a valid, inencenbered tited thereto
NOTE:

er Beore awrghe serad o e

RN

The Trust Deed Act provides that the trustee hereunder must be siher an sttomey . who is oo active member o the Cregan 2ate Bor a0 Lank, fost company
or savings and loan association authorized fo do business under the laws of Oregon or the Unlied States, & fitle inturance company acthorized 1o msore tile 10 teal
property of this state. its subsidiaries, affiiiates, agents or branches, or the Umited States or any agtncy shereod.
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purposes.

This deed applies to, inures to the benstit of an
tors, personal representatives, successors
contract secured hereby, whether or not

masculine gender incluces the feminine

* IMPORTANT NOTICE: Delete, by lining out, whichuver warranty {a)
not applicable; if warranty (a} is applicable ~nd the ben
or such word is defined in the Trulh-in-l.&nung Act
beneficiary mMust coraply with the Act and Regulatio
disclosures. 1f compliance with the Act not required,

or (b} is
eficiary is a creditor
and Regulation Z, the
n by making required
disregard this notice.

{If the si

grer of the above is
vsa th

@ corporation,
¢ form of acknowledgm,

en! opposite.)

STATE OF CALIFORNIA,
COUNTY oF_Los _ Aw 96// e s
On_ 2 Vl\/) /f7? before me,

the undersigned, 5 N'omry Public in and for said C ulnly and State,
personally appeared _F¢ e W. fof£ AN A(,
is subscribed to the

who being |
esides a

s,

sworn, deposed and said: Tha

N2 1) s that

was present and sa %EA\FM
4 checy /::‘o vson  HMuysia )
personally known 1o ! to be the person described
in, and whose name is subscribed 1o the within and aunexed
instrument, exec the same: and that affiant

name thereto us 1tness to said Zx?/qmﬁj

TIree; - su- Lare

seribe

N2~
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SinnnluL

d binds all parties hereto,
anc assigns. The term beneticiary shal} mean the holder and

their heirs, legateos, devisees, administrators, execy-
owner, including pledgee, of the
ng this deed and whenever the context so requires, the

includes tha plural,
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, STATE oF

SAFECO

i

FOR NOTARY SEAL OR STAMP

(_‘—&-/.W.‘M’-Q--.

OFFICIAT. A1 AT, Np
GERALD E. Gi¢ *

NOTARY PUBLIC- CALIFOIIA

LOS ANGELES coun Ty
CommissionExpucs Aug. 25,1978
TN R e, e,

[N
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My

-
P
- .

T ‘,," g N
to the parties desijnato_,d‘by the terma of said trust deed the

ce and docurnents L R

Do not lose or destroy this Trust Deed OR YHE NOTE which 1t socures. Both must be delivered 1o the trustes for cuncell

Baneﬁcinry

ation beforn feconveyance will be made.

TRUST DEED

FOR

Beneficiary

AFTER RECORDING RETURN TO

Wells Fargo Realty Services,
572 East Green Street
Pasadena, California

91101

e k. Sto-ca

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON
S8,
County of . Klamath

I certify that the within instru-
ment wag recejved for record on the
. 23rdday Of.May.. , 19 78,
at_ %204  o'clock RM., and recorded
in book M78  on page 10792
or as filefree! number 48738 N
Record of Mortgages of said County.

Witness my hand and geal of
County affixed,

. Bma Dy Milne

. County Qle rk.. Title

By//g‘l«!w{{é&}) // ‘ A « e £

Deputy

Fee 36,00




