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TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPOR
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

A . as Grantor,

ATION as Trustee, and WELLS FARGO REALTY

WITNESSETH

Grantor irrevocably grants, bargains, sells and conmvevs 1o trustee in trust, wirh power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot ‘34, in Block/

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or i anywise now or hereafter appertamng. and the
rents. issues and profits thereof and all fixtures now or hercafter attached to or used in connection with seid real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of /W e //Q“J ot B0 S

7. e s
heneficiary or 167"

Dollars, with interest thereon according 1o the terms of a promissory note of even date herewith, pavablyn
rand made by grantor, the final payment of principal and interest hereof, if no: sooner paid, to be due and pavabie

)
-

- /6 TV

The date of maturity of the debe sectired by Hus instrament is the dute, stated above, on whieh the final installment of said note becomses due and pavable I the ovent
the within described property, or any part thereof, or any meerest therein is sold, agrecd (o be sold, conveyed, assiened or alienated by tre sromion swetlload Fosd by g
obtained the written consent or approval ¢f the beneficlary, then, at the bracficiary's option, all oblig

expressed therein, or herein, shall hecome immediately due amd puyable.

ations secured by (hEs instrement, drespeclive of the matunny dates

The above described rea! preperty is not currently used for agricultural, timber or grazing purpoeses

To protect the seeurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property int good condition and reoair;
not to remove or demolish any bwlding or improvement thereon; not (o comnit or
perntt any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner a 1y
bullding or improvement which may be constructed, damaged or destroyed thercon,
andfuy when due all costs incurred therefor,

. To comply with all laws, ordinances, requlations, covenants, canditions, and
restrictions affecting satd property: if the beneficiary so requests, to join in exoctiting
such financing swatements pursuans to the Unifornt Commerciat Conte oz e henefici
ary miay require and to pay for filing same in tie proper public office or offices, as
well at the cost of all len searches made by fiting officers or seareling agenetes ¢y
may be deemed desirable by the bencficiary.

4. To provide and continuousty maintain insurance on the buildigs now or
ltereafter crected on_the said premises against (oss or damuge by fire and such other
hazards as the beneficiary may from tinie to tinie vequire in an wmount not less than

. written in comipanies acceptable to the
beneficiary with loss payable 1o the latter, all policies of insurance shall be delivered
to the bencficiary ar soon as insured; if ilte grantor shall feil for any reason to
procure any such insurance and 1o deliver said policies to the beneficiary at least
fifteer days prior to the cxpiration of any policy of insurance now or hereafier
placed on said buildings, the heneficiary may procure the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applicd by
beneficiary upon any indeotedness secured hereby and in such order as beneficiary
moy degermine, or et option of benefiziury the entire amount sv collected, vr any
part thereof, may be released (o grantor. Such application or release shall not cure or
waive any default or notice of default hereender or invalidate any act done pursuant
1o such notice,

5. To keep said premises free from construction liens and to pay all wxes,
assessments and other chaiges that may be levied or assessed upon or againsi said
property before any part of such tuxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by gruntor, cither by direct payment or hy providing
beneficiary with funds with which to make such payment, beneficiory may. at its
option, make payment thercof, and the amount so paid, with interest at the rate set
forth in the note sccured lieredy, together with the obligations deseribed in
paragraphs 6 and 7 of this trust deed shall be added 1o and become a pare of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinhefore deseribed, as vl as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation hercin described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall. at the option of the bencficiary, render all sums secured by this trust
deed immediarely due gnd payable cnd constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other custs and expenses of the trustee incurred in connection
with this obligation,

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the bereficiary or trustee may appear, including any suit for the
Joreclosure of this deed.: 1o pay all costs and expenses, including evidence of title and
the beneficiary's or trusice’s astoniey’s jees provided, however, in case the suit is
between the gruntor and :the beneficiary or the trusice then the prevailing party shall
be entitled to the atiorney’s fees herein described; the amount of attorney’s fees
mentioned in this paragrapit 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken,

It is mutually agreed that:

S the evers e gy pod i or ol o wed proparoe il beoaaken under sy
RN A0 HRED LA ot bl DT By v ATl havy e fistie o i
~’ B O AT Al s e poeahog D e Gy Q‘mv:,‘-}. AV N N Lo
SR R WL ey B Ve T B ol ot o el isinrnedde Loy
Evperaes antd atorney s ey avevsnrdy pabl o wcknied by @rantor o s h
proceedinegs, shall de paid (o beneflewary dnd applicd by 10 (vt upoti any peasonably
costs and cxpenses wnd artorrey's feex. botlc v the teial and appelate oy,
necessarily paid or incurred by beneficfury in. snch lnum‘mluu;n anid the haluner
applied upon the indebtednest secured horehy, and grantor agrevs, af Hs own
expense, fo tahe ekt qetlons and cxecute such txtriomenty as shall he siecesvdry in
abtdining such compensitoon, promptly wpon benefiviary s request,

9. At any time amd from time 1o time upon wrltien requiest of benefictary,
payment of its fees al presentation of ihis deed und the note for ewdorsement (in
case of full reconveyance. for cancellation), without affecting the tability of any
person for the payment of the indebtedness, trustee may (a; consent (o the makion
of any map or plat of suid propertv. (b} join In granting any casement or credgting any

The grantor covenants and agrees 1o and with the beneficiary and those chaming under Jim, that he is lawnidhe
simple of said described real property and has a valid, uncncambered titled therets

restriction thereon; (¢) [oin in any subordiarunt or other agrecment aftectime s
deed or the lien or chaige thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconvevance may be described as the “person or
persons legally entitled thereto.” and the recitals therein of any matters or fucis shali
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10, Upon any defeuit by grantor hereunder, beaeficiary may ar any tune witit
due notice, cither in person, by agent or by u receiver 1o he apporited by a court, end
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and sake possession of said property or any part thereof, s own name
suc or otherwise cotlect the rents, iswes and prafits, meluding those past due gnd
unpaid, and apply the tame, lest costs and expenses of operatton and collection,
including  reasonable citorne Jees subject to paragraph wereof upoan any
indebtedness secured hereby, in such order as beneficiary may determme

11. The emtering upon and taking possession of said property, the collectm of
such rents, issues and profits, or e proceeds of fire and oter msirance policws or
compensation or awards for any faking or dumage of the property, and the
application or release titercaf as ajoresand, shall not cure or wanve any default or
notice of defawlf hereunder or invalidate any act done pursuant 1o sudt notice

1 Upon defawlt by grantor in payment of any piaiebtedness secured heechy or
in his performance of any agreement hersunder, the beneficiars ey declare all iy
secured herehy bnmiediately due and payable, In such an event and 1f the above
described real property ic currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equiry, 4y g morigage m
the manner provided hy law for mortgage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to forcclose this
trust deed in equity as a morigage or direct the trustec 1o foreclose this trust deed by
advertisement and sale. In the latter cvent the heneficiary or the trustee shall ececute
and cause to he recorded his written notice of default and his election 1o sell the sawd
described real property to satisfy the obligations secured ferehy, wheteupon the
trustec shall fix the time and plaze of sale, give notice thereof as then required by
law, and proceed to forsclose this trust decd in the manner provaded o ORSISN6. 740
o 86,795,

13 Should the beneficiary elect 1o foreciose by adverisement and sale then
after default at any time pricr to five days before tite date set oy the trusiee for the
frustee’s sale, the grantor or other person so privileged by QRS 56 760, may pav o
the beneficiary or Wis successors in interest, respectively, the entire amaownt then due,
under the terras of the irust deed amd the ohlivation secured therehy o ludiong oty
and expenses actually incurred in enforcing the tenns of the obhgdtion and rrusiee’s
ard attorney’s fees not exceeding 830 eachj other than such portion of the prcipal
as would not then be due had no default vccurred, and thereby cure the defeult, i
which event all foreclosure proceedings shall be dismissed by tite teustee.

4. Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The irustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver 10 the
purchaser {13 deed in form as requircd Ly law conveymse the properey so solid, bt
without any covenant or warranty, express or implted. The recitals i the deed of amy
matiers of fact shall be conclusive proof of the truthjulness thereof Any person,
excluding the trustee, but including the grantor and beneficiary, mayv purchase at the
sal :

e, .
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural persoh) are for business or commerciul purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and
contract secured hereby, whether or not named as a beneficiary herein. In construing this deod and whe
masculine dender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set

devisees, administrators, execu-
owner, including pledgee, of the
never the context so requires, the

yhand fie day and year first abo ritten.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a} is applicable and the beneficiary is a craditor
or such word is defined in the Truth-in<ieriding Act and Regulation Z, the
beneficiary MUST comply with the At and Regulation by making required
dise! es. If compliance with the Act r.ot required, disregard this notice.

(if the signor of the cbave is « corporation,
ute the form of acknowledgment apposite.)

1ORS 93.490)

.
STATE OF Catypo- LAY, STATE OF , County of.. . ..

County of ... Las Angeles ) : . ety 39

April. 19’ o 1978 . Personally appeared ... ... . and
Personally appeared .the above named . ,*.J.'C)seph. “;};10'3 t;;mgi duly sf"”’:"
Cyae S - . a ormer is t
Einberg & Rosalyn Einberg* . Y ° e
L. e e o president and that the latter is the
. and acknowledged the foregoing instru- . f
) . . . P L secretary o
ment to be their voluntary act and deed. 4 .
R i e e » & corporation,
and that the seal aftixed to the foregoing instrument is the corporaie seal
R of said corporation and that said instrurment was signed and sealed in be-
- halt of said corporation by authority of its board of directors; and each of
) sy ;V/ them acknowledged said instrument tc be its voluntary act and deed.
/ or - L Belore me:
u%l'ic gr il i

ouznlono-oocecoclct

0 ; e (OFFICIAL
¥ Gorpmisajen expires: March 11, Notary Public for ______~ " SEAL)
S{_lb/-\[‘j{ A.CAR 1979 My commission expires:

eessaecsvosy
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REQUEST FOR FULL RECONVEYANCE

To be used only whan obligations hove deen pald.
» Trustee

The undersigned is the legal owner and holdar of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under (he same. Mail reconveyance and documents to

Do not lose or cestroy this Trust Deed OR THE NOTE which it tacures. Both must be delivored 10 the trustes for

before yonce wili be mode.

TRUST DEED STATE OF OREGON

County of . Klamath
I certify that the within instru-
ment was received for record on the
.23rd day of . May , 1978
l‘yn“;f.:?‘iu.b.e.rg....,.,. nt.,9,305 o'clock AM.. and recorded
Srantor in hook  M78 on pagel 030),
SPACE NESEAVED or Q8 ﬁle/n.'el number 438744
FOR Record of Mortgages of said County.
RECOADER'S USE Witrwas my hand and scal Of
: County affixed.

§S.

Beneficiary

AFTER RECORDING RETURN TO

Wells Fargo Realty Services  Wme D ilne
572 Fast Green Street

Pasadena, California
91101

v/ /‘-" /)
Q,,TTI'\); A Stea i B;/J{/i"w(«dﬂ.\’f ‘Nt Deputy

Lounty Glerk Title

Fee $8,00




