TRUST DEED Vol.‘ZLPage 10804‘\11 j

day of L .19 , ben:v/ecn
- < ~ i~ VA Ceimmgs

. . as Grantor,
TRANSAMER:CA TITLE SURANCE COMPANY, a CALIFORNIA CORPORATION ag Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIF ORNIA CORPORATION » TRUSTEE as Beneﬁciary.

WITNESSETH

Grantor irrevocably grants, bargains, sells gne CONVeYs Lo trustee in trust, with power of sale,
COUNTY, OREGON , described as:

the properey jn KL, 1ATH

Lot in Block 2’\‘5\_ of Tract 1113-Oregon Shores-Unit 2 ag
Page 20 of Maps in the office of the County Recorder of sajd County,

shown on the map filed on December 9, 1977 in Volume 21,

together with all and singular the tenements, hereditaments and arpurtenances and all other rights thereunto belonging ur in anywise now or hercafer appericining, and the
rents, issues and profits thereof and ql! fixtures now or hereafter attached 10 or used in connection With said real estare,

FOR THE PURPOSE OF SECURING PER [\'(/)gMA NCE of each agreement of grantor herein contained and payrient of the surm of _@H R ob o
=L =

oilars, with nterest thereon according tu the terms of a promissory note of even date herewith, pay a/# g

beneficiary or order and made by grantor, the final payment of principal and interess hereof, if not sooner paid, to be due and payable A7

The date of maturity of the debt securod b bave, on which the Sinal instalimeny of said note becomes e ang pasable hnthe ¢y eong
the within described Property, or any pary thereof, or any crein is sold, ggreed to be sold, conveyed, assigned or aiiessared by the grantor WAttt first hgeing
obtained the written cousent or approval of the beneficiary, then, at the beneficiary s option, all obligations secured by thiy mstrimeny, frrespective of the manurity dages
expressed therein, or herein, shait become immedigie} Y duc and paypapie,

The above described teal preperty is not currently used for agricultural, timbey or
To protect the seeurity of this wrusy deed, grantor agrees.

1. To protect, preserve ang maintain said Droperty i good condition and repair, restriction thereon.: @l qoin in any Subordination or omer URTCEIMEnt affecting iy
Hot to remove or demolish any building or improvenient thereon; not 1) coris or deed or the tien or charge thereof: (d) reconvey, without warraney, all or any pare of
permit any waste of saitt Property. the property. The graitee in gny reconveyance miay be deseribed as thy “personi or

2 1o complete or restore prompuly and in good and workmonlike mamner any persons legally enpgled thereto, ™ and the recital: therein of any matrers or Jacrs shall
bulldin, or improveraent which Mmay be constructed, damaged or destroyed thereon, be conclus! Of. Trustee's Jees for any of tho services
cnd}oay when due all costs incurred therefor, i i i not less then $5. )

. To comply with glf laws, ordinasices, regu 10. grantor hereunder, beneficigry May at any time with
restrictions affecting said property; if the beneficiary $15, "X i agent or by a receiver 1o be appaointed by 2 court, and
Such financing Statements pursuane to the Uniform C i ic  of any _re'curiry Jor the indebtedness heredy secured,
ary may require and to pay for filing same in the p ; ic 4 ices, ssestion of said property or uny pare thereof, in jts own name

st of all lien Searchics made by fiting office nEs, issues and profits, ncluding those past due and
may be deemed desirable by the beneficiary, *penses of operation and coliection,

4. To provide and continuousiy maintain insirance on the buildings now or i i ' i o paragraph 7 hereof upon any
hereafrer erecteq on the said premises against luss or damage by Jire and such other s eficiary may determine.
hazards a4 ¢, \p{iary may from time o time require in an y )

— . Written in com anies . N B
beneficiary with loss payable to the latter; all policies of lnfumnce Shall be detivered ‘,1 I Tl": entering upon and raking possession o
{0 the beneficiary as soon gs insured; if the grantor shall fail for any regson g =~ Such ronts, Ssues and profits. or the proceeds of fi
procure any such’ insurance and fo deliver said policies to the beneficlary ar least compensation or awards for any taking or damage of the properte’ and e
fifteen days prior fo the expiration of any poficy of insurance now or hereafter ;’,f[’l","’{"’f",';"’l’d’;zl',"}’,:"':,’;m’f;;:"’:’rf"‘xu‘;{‘;z,‘;“'z’,‘,’; x"""’h::";' . d',',', ;:‘“":I" ,;",'“"I:f‘;"""" v
;;!Iaccd an said I;;uldn;gs, lI’u- Imnc/;«_:mry nmﬁ' procure the .ml;;l‘ ar gmnlmr'r (’7/"‘;1;:‘. 2 Upon default by grantor in pavnrent of any ,/,,,,,. FCANess secured rerehy Ly
The amowunt collete under any fire or er insurgnce po €y may Be applicd by . - /’ ) e ;. N . horres . RPN .
beneflciary upon any indet, fedness sccured hereby and in ,.\111'11)("(/0)' us Iu"lc’x'/'lcluri- m """l f;‘;' "’.’l'l"‘,"“' "/:I'U _‘;x“:}"fc'” ’l“ "“."',I; i 'l’" e ')" e tary: May declare ol g
wiay determine, or ay Cption of beneficiary the entire anmoung g, collected, or any ’l‘" “;‘;“_ 1”'" IJ ""’,"" " 7"_}' “‘l ar l;‘“‘"” o such
part whereof may be released 10 Srantor. Such application or releqse shail not cure r ;If:'h:.mfl.'.:;:"!’,',;z","'; )ci';-ll";f;njfl)r _"'I':‘w];';,’ ;"m’ Fdeed i cquity, e g eSS
waive any defauit or notice of default hereunder or invalidate any act done plrsuang e ATy may pro oreclose o J Arusi deed 4 ! ety f oy T I
0 such riotice, e manner provided by law for mortgage /urf(hm.r_f & HHowever, {j saxd real prope Tty

To keep said premises free from construction liens and o, pay all taxes, is ot so Iw_rrcnfly l.d.l’ﬂl. the hen‘:://;:lalrv’u'l Ir;: rlm'llr'n.l Higy p.nuu.xlllu[.'n'( l'/)ft‘lm“‘
ASSESSIENLs and Other charges that may be levied or assessed upOn or against suid et deed in equity as g NOriRags o direct the frustec 1o forectose ihis friust deed by
roperty before any part of such taxes, dassessments and uther charges bocome past ddvertisement ang sale. In the lagter cvent the hcn.c]uury o the tristee sial] execure
Zuc or 'delinquenr an , eipts therefor 1o beneficiary; showld the and cause to be recorded his written Hotice of default and his electim to self the said
grantor fail 10 make taxes, assessmen s, nsurance prcmit;nu tiens or described real property o Satisfy the oblizations Secured herehy, wliereupon the
other charges Pa granior, éith‘t’r by din-c’( payment' or by n‘mvidinx trustee shall fix the time and place of sale, LIve notice thereoyf ag then rpqlfl,-cl-d.h",
beneficiary with funds With which 10 make syen paviment, beneficiary may, ar ity fl:,“.;(’a';zspmcced to foreclose this trust decd in the manner provuded i ORS!SE, 740
option, make payiicnt ”“”"Ufi and f"’" ”"“7""’ $O f‘"‘" wnh’!utcrc:tal ”',c 'm'd 13, Showd he beneficiary elect ta Soreclose by advertisement and sate then
]’z”'a’;m‘:m"gea:(;”;‘.‘U;",‘,'::.;‘}‘:"s:‘,J:'f,’(‘}‘x,,lu‘; ‘;,",'gl’ld:,‘y,’” ;,;f, [?cti‘(’)‘?ﬂ:"(t;'::ur‘iv(;;'rlllﬁ: (I(.;,'; dafter default at any time Prior 1o five days hefore the Jdyge SCE BV e drstee fon e
secured by this trust deed, without waiver of any rights arisin rom breach of any of  tustee’s fule, the grantor or other pORSOn W privileeed by ORS N Ry pu g
the Co‘,,.,,,i",x nereof und Jor such ,,u),,"c,,,£ “.‘;”, ‘?“’(:’e:l ‘,_‘gu;}n”ui(l, the ,v{:»/u"rnjr the I-nw]n'mr_r OF s suceessors in mrercst, respeq neely, the engp,e GIHONNE T e,
hercinbefore described, g5 well as the grantor, shall pe bound to the same exieny that ""‘I"’A”"' 1erms of 1he trust deed and the """»\"_‘ fron seq "’.""’.”""",'"' ‘i hading s
they are bound for the PEYMENT of the obligation herein described, and all such — und CXPENSes uctually fncurred in Srcine e . RVARES e ablicdion anied trustec's
payments shall be immediately due and payatle without notice, und the Aonpayment @l altormey's fees not excr cding $30 eachy oiher than suels fortion of the sricipat
i neficiary, render alt SUINS secured by this irusi a8 wowld not tiren be due had no qc{aull vccurred, and thereby cure the detauls, iy
d constitute a breach Of this trust deed, which event uly Jorcelosure proceedings shall b, dismissed by hy trustee.
penses of this trusy including the cost of title 14. Otherwise, the sale siali be held ‘f:,""';ct: ‘,ll”,’,e,g::;l ,;','(,,'.Qf,.f"}',f,,“r','",,,” {‘,‘,‘,:
expenses of the trustee incurred in connection i Farcels end shall sely the pbrccl or parcels ar auction to the
N . . . for cash, payable ar the time of sale. Trustes shall deliver 1o ghe
A © appear in and defend any action or proceeding purporting to affq('l the purchaser iis deed in form as required £y law conveying the Properey so sold, hug
Security rights pr powers of beneficiary or trustee; and in any' suit, action or Without any covenant ir Warranty, express or implied. The recisals i the deed of uny
proceeding in which the beneliciary or tristec ‘nay appear, including any suit for the matters of fact shail pe ‘conchusive Proof of the truthtfulness thereos. dny person,
f‘_’"“‘m-“"f' of this deed, 1o pay all costs and expenses, including evidence of title and excluding the trustec, hut including the grantor ang heneficlary, ma. purchyse at the
the beneficiary's or frustee’s attorney's fees provided, however, in case the suit iy sale,
between the Rrantor and the heneficiary ur the trustee then the prevailing party shalt 15. When Irustee sells pursuant 1o e POWCrs pravided hervein, trustee shglt
be entitied to the atturnev’s fees herein described; the amount of attorney’s fres

grazing purposes

S said property, the colleetion of
re and other PISHPCe palicros oy

Bevent and 4 e aboy e
ricultural, tiniber or Lrazing purposes,

4 . A 3 apply the proceeds of sale to payment of (1) the CXPONSCS of sale, e Iudmg the
mentioned in this paragraplt 7 in all casey shall be fixed by the trial court o by the COMPENSAtion of the frustee and a reasonahie | Narge by tiusree s GHOIe D phe
appellate court if an appeal is taken, ohligation secured by the  truse deed, (1) to ait IS Naine e ded e
iy e . wbsequent o e interest o g 8 tee o0 e st viegg AV THCO pares ey gy,
Iris "””"“”’v agrecd that. ul'l'r-ul e onder of thefy PHOMI and tdhthe s o HEYCEO e granroe v g,
R e wpong PAE e gutrtpon or alt ot vt PINCEI Al be Liken ander oy LTIV PR entitied fo sl Worptine . . .
TN e ineny o o CUNEIMIS i, Mepath VIl ave e TRAL G 100 For any o PUPEEDULIed By daw BOCTo s iy from [T RTI
electy, to Tequire that 4 o uny PN o e anongey Davable gy AR L I T Y 2 ACCessor or gy NN 0 ANy trusiee Hamed hereon o g0 HHY ey
WH Lk ng, Whieh are in CACEN of the wronent reguiared o Pay all reasong b Cosey, approneed hevewnde Steh appomimens, and WHIOUE ony ey i, o 1oty
EXpeises und attorney's Jees necessarily paid or newred by wrantor i guen TUCCCISOr tustee, the tatter Shall be vested with gy file, powery gy UL Conders eyf
praceedings, shalt be paid to beneficiary dmd applieg By At first upan any reasongple UPOI ans trustee herein ngmed or ARpotted hevewnder. tagly g 3 APPOTIEnE gt
COSLE and expenses and artorney's fees, hoth in the trigl and appeiate courts, Substitiiton shall be matde by written Mstrement evecn e D henef Contionng
necessarily paid or meurced by beneficiary in suek frroveedings, amt the batance ICIERCe to thiv trye dred and (15 plice o PECOLL NI When g o "othe
applied upon the ndebred: iy secured hereby, and Ktanitor agrees, gt fqy oot Gffice af the Conangse ook Reconde e couney oy COCS n whi l (e
CXPONIC O take St action s Whd execite wieh S ramenes as shall he HeCesary (n Propecty is sttuated, shatl he renchigine proe O Propcr appointinent of the sieccessen
obrsining such COMpensation, Broenpris wpon I'c‘llc‘_ll(‘ldr_\".f regiiess, rustee,
ey UM e and from ginte o time WP WIHER request of beneficiary, 12, Tiustee aeceprs this gz When Ehis deed, duly executed and g, Antowted o
payment of i1s fees and Presentation of this deed and the note for endarsement fin 8 ade a public record gy provided by law, Frusree I8 not oblicated o notigy gny
" Jull reconveyance, Jor cancellation), withour affecting “the tiabitiy OLany  parey Joreto of pending sale wter QY OIICr deed of st or if gy e tiy o
or the paymoent of ihe idebtedness, trugree may (a4 consent to the making

prurc'mlin7» [ER N Rrantor, heneficiary or trustoe shall he g pargy TOUESS S i et
of any map or plat of satd property; (bj join in Rranting any cesement or creating any rprocecding ic broughy by trusese,

o
The grantor COVERANLs and agrees to and wiry the beneficiary and thoge claiming under i, that he is law

AN scizad o
simple of said descriped real property and has 4 valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the !rustee hereunder musy be either an attorney, who is an active member of the Oregon State Bar, o bank
or savings and loan association authorized to o business under the laws of Oregon or the United States,

frost company
property of this state, jts subsidiarics, affiliates, agents or branches, or the U

a title insusance company authorized 1 nsere title 1o real
nited States or any agency theranf,




the proceeds of
(b) for an organization,
purposes,

This deed applies to, i
tors, personal representatives,
contract secured hereby,

* IMPORTANT NOTICE: Celote,

the loan represented by the above described
y for grantor's personal, farnily,

or (even if grantor is

Successors and assigns.
whether or not named as a b
masculine gender includes the teminine and the neuter, and the sing

. note and this trust deed ere:
household or agricultural Purposas (see Important Notice below),
a natyral Persot) are for business or commercial purposes other than agdricultural

, lagatees, devisees, administrators, execu-

© mean the holder and owner, including pledgee, of the

. In construing this deed and whenever the context so requires, the
ular number includes the plural,

by lining out, whichevar warranty (a} or {b) is

not applicable; if warranty {a) is opplicable and the beneficiary Is o creditor

or such word is defined in the Trulh-in-londing
Y MUST comply with the Act

and Rogulation
disclosures. |f compliance with the Act

(I the signer of the abave is o Corporation,
use the form of acknowledgment opposite.)

STATE OF HAwALL
COUNTY OF

On April 19, 1978

the undersigned, a Notary Public in

personally appeared
known to me to be the person whose

Honolulu

he

sworn, deposed and sajd: That _he

59-581 Akanoho Place
he

~—=———— Was present
—.Gaye S. Speaker

persoually known tohim to be

in, und whose name is subscribed 1o the within and annexed
instrument, executethesame; and that affiant subscribed

name 'herﬂ[ocas 4 witness to said €xecution,
Signature \L‘“‘&“ C %

B o

Act and

name is subscribed (o the
within instrument ag a witness thereto, who being by me duly

resides at

Haleiwa, HI :
and saw _ Diane C. Smith and

———= 201t and

<

Regulation Z, the
by making required

not required, disregard this notice.

{ORS 93.490)

] [ake Al R T NP

e

before me,

and for said County angd State,
John Parrig

—_——
hat

the person described

.

PR e

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed,

trust deed have been fully paid and satisfied, You hereby are directed, on

said trust deed or bursuant to statute,
herewith together with said trust deed)

to cancel all

payment to you of any sums owing to'you u-der the terms of
evidences of indebtedness secured Ly said trust deed (which arq delivered #o you

without warranty, to the parties designated by the terms of siid trust deed the
yance and documents ¢o

D....C...ASmith..&-.G.--S‘r-S-pea.ker----

Grantor

Beneficiary

AFTER RECOADING RETURN T0

Wells Fargo R ealty Services
572 East Green Street -
Pasadena, California

91101

K. \57‘%

STATE OF OREGON

County of . Klamath .

I certify that the within instry-.
ment was recejved for record on the
..... 23rd day of .May . 1978 ,
at..9:05. o’clock P.M, and recorded
in book 2. on page 10823
or as file/reel number 485746
Record of Mortgages of said County.

Witness my hand and seal of
County affixed,

SPACE RESERVED
FOR
RECORDER'S USE

>

EE Wme _D..Hilne‘ O

e Qounty. Gleck
Ve 7




