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THIS TRU, EED, made this,
7s E

" PRUST DEED

‘ day of

Vol ZMZ Page 10807-4'
———

ipid

TIMAR. A Siugle’ pimn

L 19 C | berween

TRANSAMERICA TITLE INSURANCE COMPANY , a CALIFORNIA CORPORATION as Trustee
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

.28 nantor,

yand WELLS FARGO REALTY

WITNESSETH:

Grantor irrevocably grants, ba
COUNTY, OREGON, described as:

Lotﬁj_’m mbck Q7

rgains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the’ County Recorder of said County.

tegether with all and singular the tenemensis, hereditaments and eppurtenances and ol other ri)

rents, issues and profits thereof and all fixtures now or hereafter attached

—————— e

20 or used in connection with said real estate.
FOR THE PURPOSE OF SECURING PER FORMANCE of each agreement of grantor herein contained and pay

ghes thereunto belonging or in anywise now or herpafter uppertaining, and ghe
s . hY
7%;,'- ¥ ST X undve
7

ment of the sum of

Dollars, with interest thercon according 1o the terms of a promissory n%crrn dat, gmvwilh, /mvagg
bencficiary or order and made by grantor, the fini payment of principal and interest hereof, V A

The date of maturity of the debs secured by this instrument is the date, stated above,
the within described property, or any part thereof. or any intcrest therein is sold, agreed ta be sold,
obtained the written consent or approval of the beneficiary, then, at the beneficiary's optios

expressed therein, or herein, shall become immshiarely due and payable.

if not sooner paid, to be due and payable _4. e

it which the final instattnent of sakd note brcomed dise and pavable nophe event
L conveyed, assigned or alfenated by the grantor without Jrese heving
. all oblizations Secured by this instrimien;, trrespective of e naiuridy dates

The above described real prcperty is not currently used for agricultural, timber or grazing putposcs

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainzain said property in good condition and repair;
not to remave or demolish any building or improvemient thereon; not 1o comniit or
permit any waste of said property,

2. To complete or resture promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged ar destroyed thereon,
andfay when due all costs incurred therefor,

. To comply with all laws, ordinances, regulations, cavenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, to join in vaecriting
such financing statements pursuant 1o the Uniform Commercial Code as the bencfici.
ary may require and to pay for filing scine in the proper public ojfice or offices. as
well as the cost of all lien searches madz by fiting officers or searching agencies us
may be dcemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as thtﬂmﬂgrmy Jrom time to time require in an amount not less than
s Fa' . written in companies acceptable to the
beneficiary wih loss payable o the latrer; all policies of insurance shalt be delivered
1o the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any palicy of insurance now or hereafter
placed o4 said buildings, the beneficiary may procure ‘the same at grantor's expense,
The amount collected under any’ fire vr other insurance policy may be applicd by
beneficiary upon any indebtedress secured hercby and in sueh order as heneficiary
nay determine, or a1 option of beneficlary the entire amount 39 collected, or any
part thereof, may be released 10 grantor, Such application or release shall not cure or
waive any default or nutice of default hereunder or invalidate any act dune pursiant
to such notice,

5. To keep sald premises free from construction lens and to pay all tuxes,
assessments and other charges that may be levied or assessed pon or against said
property before any part of such tuxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor 1o beneficiary: should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable’ by grantor, either by direct payment or by providing
beneficiary with funds with which 1¢ make such payment, bencficiary may, at its
option, make payment thereof, and the amount so paid, with interest at the rate set
Jorth in the note securcd hereby, together with the obligarions described in
paragraphs 6 and 7 of this trust deed shall be added to and become a par? of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and fur such payments, with intcrest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are beund for the poyment of the obligation herein described, and all such
payments shall be irimediately due and payable without nozice, and the nenpayment
thereof shall, at the option of the beneficlary, render all sums secured by this trust
decd immediately due and payable and constitute a breach of this trust deed,

6. To pay ail costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incureed In connection
with this obligation,

7. To appear in and defead any acnon or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Soreclosi.re of this deed,- 1o pay all costs and expenses, inciuding evidence of title and
the beneficiary's or trustce’s attorney's Jees provided, however, in case the suit is
between the grantor and the beneficiary or the trusiee then the prevailing party shall
be entitled to the attorney's fees heréin described,; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shali be fixed by the trial court ar by’ the

appellate court if an appeal is taken.

It is mutually agreed that:

S the dwent tHat any poritos or ol of wbE propevee il be taben soder the
HHE S Bt desain W CUREEMH N, P e ey sl Reve dhe rght (f (e o
DT R 1T THAE A O any P IR of e BRI v tih VORISR [
VR BAIRG. WG aly ine enveny oF fhe st nuluuv.; B gnid al! searongdle coaty,
SApenset wind dtns e’ feer wecossariby paad or ploareed by NBOr (e such
proceedings, shall be paid 1o heneftelary and pplivd By fesE upos any reatonable
Costr and expentes and attornexs's feor, both in the trtal amd apprehite courty,
Hecessarily paid or incureed by Bencficiary 0 such iroeeedings, ad the balance
applied upan the lndebledness securad herveby: and gramtor aerees, af ity own
expense, (o take such actions and execute sech instranants as shall be HECEETArY tn
obtatning such compensation, promply upon benefictary's reguest,

At any time and from time 1o time HpOR writfen request of beneficiary,
payment of {ts fees and presentation of this deed and the nofe Jor endorsement (in
case of full reconveyance, for cancellation), without affecting the Hability of uny
person for the payment of the indebtedness, trustee may fa) cansent ta the making
of any map or plat of said property; (b) join in Rranging any casement or creating any

. . '

The grantor covenants and agrees to and with the beneficia

restriction thereon; (cj join in any subordination or other agreemient affecting this
decd or the lien or charge thereof; (d} reconvey. without warranty, ail or any part of
the property. The grantee in any reconveyance may be described as the “person or
persons legally entitled thercto,” and the recitals therein uf any matters or facts shatl
be conclusive’proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned In this paragraph shali be not less than $5

Upon any default by grantor hereunder, beneficiary viay at any time with
due notice, either in person, by agent or by a receiver to be appainted by a court, and
without regard 10 the adequacy of any securlty for the indebtedness hereby secured,
enter upon and fcke possession of said property or any part thereof, in its own name
sue or otherwise colﬁgt the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable artorney’s Jees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine,

11. The entering upon and taking possession of said property, the collection af
such rents, issues and profits, or the proceeds of fire and other insurance policies vr
compensation or awards for any taking o damage of the property, aud the
application or release thereof as aforesaid, shali not cure ar waive any defauit or
notice of defaul; hercunder or invalidate any act done pursuant to such notice.

12. “Upon default by grantor in payment of any indehtedness secured hereby or
in his pcr/f’immnm Of any agrecnient herewmder, the beneficiary mav declare ol sy
secured hereby tmmedigtely due and payable. in such an event aid i the ahove
described real’property is currently used for agricuttural, timber or Lrazing purposes,
the beaeficlary may proceed 10 forcelose this trust deed in CYUILY, dS O MO (1
the manncer provided by law for morigage Joreclosures. However, if said real properiy
is not so currently used, the beneficiary at his clection may proceed to foreclose this
trust deed iy equity as a mortgage or direct the trusiee to Jorectose this trust deed by
advertisement and sale, In the latier cvent the beneficiary or the trustee shall execite
and cause to be recorded his written notice of default and his election to sell the said
described real property :o satisfy the obligations sccured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof us then required by
law, and proceed to foreclose this trust decd in the manncr provided it ORS!86. 740
10 86.7935.

13, Shouid the beneficiary elect to forectose by advertiserient and sale then
after default at any time prior’ 1o five days before the date set by the trustee Jor the
trusiee’s scle, the grantor or cther person so privileged by ORS 86,760, may pavto
the beneficiary or lus successors in interest, respectively, the entire amount then due,
under the terins of the truse deed and the odligation secured thereby (including costs
and expenses actially incurred in enforcing the terms of the obligation and rustee's
and attornzy’s fres not exceeding $50 each) other than sucl portion of the prncipal
as wounld not then be due had no defaulr vccurred, end thereby cure the defauli, m
which event all foreclosure procecdings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and gt the timie end place
designated in the notice of sale. The trustce mav sell sand property eithier in one
purcel or in separate parcels and shall sell the parcel or parcels at auerem to the
highest bidder for cash, payable at the time of sule. Trustee shall deliver to the
purchaser its deed in form as required by law conveving the property so soid, but
without any covenant or warranty, €XPresy or implicd. The recitais in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the frustee, but Including the grantir and heneficiary, may purchase at the
sale,

15. When rtrustee sells pursuant to the powers provided hercin, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the trustee and da reasonable charge by rrustee's ateornev, (2) 1o the
obligation secured by the trust deed, (3) to all persons having recorded liens
subsequient to the interest of the trustee in the tess devd as therr mteress may
appedr it the onfer of lhrlr/vrlumv amd (d) the swplisy of anv 1o the ergurar o bo
DO e oo oy interest enliled to sueh serplus,

d Forann evaven perttfited By bive hene fhenr e mav froes fage s

A EA Vet 8 N SENIIE 10 NS T e Baied Here) or B any AL et (bt Seye
dppanted herewnder, Upon sach WP, id WHROWE ot g e Fo Hige
ey tristee, (e Latter shall he veveead with ol tde, povvi s annd datees conifereed
Hpon any trasiec heretn naptesd or appotinted hereumter, 1 a s, appesstngent aind
M tion shill be made by weitten ISInonent evecuted b Bittefhone s ot
reference o thix truxt deed andd e Fadie of record, witich, swhen recow Jed an thy
affice of the County Clerk or Rpconter R the pounty or countiex e whig e the
propersy s situated, shall be eonchite proof of DHOPEF APpOINIMent of e duccesvor
frusice,

17, Trustee accepts this trust when this decd, duly exceuted and acknowledged
s made a public record ax provided by law, Teusice is not obligated 10 nonry any
party hereto of pending sule under any other deed Of truse or of any o action or
pmrccdlml in which grantor, heneficlary or trustee thall he o partv undess such action
or proceeding Is brought by irustee, .

Visea aprgningg

voand those claiming under him, that he is lawfidiv seized v foe

simple of said described real property and has a valid, unencumbered titled thereto :

NOTE:

The Trust Dead Act provides that the trustee heraunder must be oither an attorney,
or savings and loan association authorized 1o do businceas under the laws of Qregon or
property of this state, its subsidiaries, affilistes, ngents or branches, or the United

who is an aciize miembay of the Ciegon State Bar, o tank,
the United Leataz, & fitle insurance compeny acthonired ta 1maw
States oo gey apency tvareof.

trest company
e title to real
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and that he wijl warrant

The grantor warrants that ¢

(a)* primarily for grantor's

(b) for an organization,
purposes.

This deed applies to, inures to the ben
tors, personal representatives,
contract secured hereby,
masculine gender includes

2fit of and b
ssigns. The ¢

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word is defined in the Truvh-in-lending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures, [f compliance with the Act not required, disregasd this notice.

{I¥ the signer of the ahove is o Corporation,
use the form of ackno ledgment opposite.)

e
\Ih)d»l ?

{ORS 93.490)

' €T are Ap
b

STATE OF HAwWAH,
COUNTY OF _ Honolulu

April 18, 1978

the undersigned,

personally appeared Chris Hanson
known to me 1o be the person whose n
within instrument as a witness thereto,
sworn. deposed and said: That _he_\ resides at
59-3 Makana Road, Haleiwa, HT : that
he was present and saw _ CRT1S K. Pittman

personally known 1o

I 'iiL 10 be the person described
I, and whose name 1S subscribed to the within and annexed

instrument €xecute thesame: and thay affiant subscribed bhis
hame thereto as a wit

ame is subscribed to the
who being by me duly

————

unto set his hand the day and year first
;
. [ «

ness to said executio
Signature %%

and forever defend the same against all persons whdmscever.

legatees, devisees, administrators, execu-
er and owner, inciuding pledgee, of the
ever the context SO requires, the

bove written,

R

" itnessed b O Ao -
ALY

FOR NOTARY SEAL OR STAMP ]

SPACE RESERVED
FOR

. RECORDER'S USE
Fa.:tg@..R.ﬁ:.alt.y..S.se.r.y_m.e.s,... :

Beneficiary

AFTER RECORDING RETURN T0 e
Well s Fargo Realty Services
572 Fast Green Street
Pasadena, California
91101

@1’77\) ,t_ O~ A

STATE OF OREGON

County of Klamath . |

I certify that the witkin instry.

ment was received for record on the

day of May , 1978

at 9:05 o'clock & M., and recorded

in book . M8 page 10507

or as filefreel number 48763

Record of Mortgages of said County.

Witness my hand and seql of
County affixed,

Wm,oq.D u....Mi.l.n.e. o

....County Clerk .

bl
Fee 56,00




