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THIS TRUST DEED, made this

(7

TIHES R DANCHS  MeLhn St PAKNe  HuSBAND aKD KIFE  TENANTS. :

TRUST DEED

day of .A'K/e/ ‘é ] IRK

ctween

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Tras
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

= /I/ THE EASLEETY as Grantor,

wsice, and WELLS FARGO REALTY

WITNESSETH:

Graittor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

LotéS__ln Block 9?._}_ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of sald County.

(e
[

together with all and singular the tenements, he

renfs, isswes and profits thefeof and a
ok i it

ts and appur

T T

The date of maturity of the debt secured by
the within described property, or any part tiicreof, or any
obtained the written consent or upproval of the beneficiary, then, at the
expressed therein, or herein, shall become immediately due and payuble.

fixtures no\g'ar heregfter attached o or used in connection with said real esrate.
3.4} O

lb},%ylem of grantor herein contained and payment of the sum of

- ollars, with interest thereon according te the terms of a promissory Il(l(' of cren .IZ’ hoerewith. pavable o
- . . Iy - . 2,
benbficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and puayable ﬁ&ﬁ 3

this instruntent is the date, stated above, on which the final insialbne
interest therein is sold, agreed to be sold, conveyed, assig
beneficiary's option, all voligations Secured by this insfrument, irresprotive

o5 and all other rights thereunto belonging or in anywise now

19 5%

bt of suid note hecamey due aand payvatde D e event
ned or aliendted by Hie grangor wethoaet e faving
of pite oratterity duates

The above described real prcperty is not currently used for agricuttural, timber or grazing purposcs

To protect the security of this trust decd, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolish any building or improvenient thereon; not (v commnit or
permit any waste of said property.

2. To compleic or restore promptly and in good and workmanlike manner any
bullding ar improvement which may be constructed, damaged or destroyed thercon,
and})ay when due all costs incurred therefor.

- "To comply with ali laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, to join in executing
such financing statements pursuant fo the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper pubiic office or affices, as
well as the cost of all liest searchrs made by filing officers or searching agencies as
may be dremed desirable by the beneficlary.

4. To provide and continuously maintain insurance on the bildings now or

::crea{irer erected on the said pr;mi:c: against loss or damage by fire ad such other
wazards as the pemeficigryentay from time to time require in an anmount not less than
$ 'A_}’ng £ gy /! , written in companies acceptable to the
beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
to the beneficiary as soon as Insured; if the grantor shall fuil for any reason te
procure any such insurance and 1o deliver said policies to the beneficiary at deast
fifteen days prior to the expiration of any policy of insurance now or ltereafter
placed on said buildings, the beneficiary may procure the same dt grantor's expense.
The ameunt collected wnder any’ fire or otiter insurance policy may be aoplicd by
beneficiary upon any indebredness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so callected, or any
part thereof, may be released to grantor. Such application or release shall ot cure or
wuaive any default or notice of default hereunder or invalidate any act done pursuant
to such notice.

To keep sald premises free from construction lens and to pay oll taxes,
assessments and other chaiges that may be levied or assessed upon or against sutd
property before any part of such fuxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should tie
grantor fail to make payment af any taxes, asscsIMeEnts, NSUrAACe preruems, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make stch pavment, heneficiary mnay, at its
option, make payment thercof, and the amount so paid, with intercst at the rute set
forth in the note secured hercby, together with the obligations described in
paragraphs 6 and 7 £ this trust deed shail be added to and become a part of the debt
secured by this teust de-cd, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hercinbefore described, as veil as the grantor, shall be bound to the same extent that
they are bound for the poyment of the obligation herein described, and all such
payments shall be immediairely due and payeble without notice, and the nowpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due end payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with thi- obligation.

7. Tw appear in ond defend any action of procecding purporting to dffecs the
security rights or powers of beneficiary or frustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee's aftorney’s fees provided, however, m case the suit is
between the gravitor and the beneficiary or the trustee then the prevading party shall
be entitled to the attorney’s fees nereén described, the amount of atorney’s fees
mentioned i this paragraph 7 in alt cases shall be fixed by the trial covrt or by the
appellate court if an appedd is tuahen,

1t is nutually agieed that:

8w othe avent that any puwtien vr atl of v property safl be pihen ndet e
agghig f erdinent Jhoonein (b et BENe oty Al v b i @ e
elects, 10 require TR A vr any etk of She onies e “y IRV Y IRTT
Sk paking, whch are i eveess of FHE it v sl Wi et a i vt
expenses amd atorney’s fees secesnrtty paid 0f pickiend By @Ry g anea
proceedings, shall be paid 10 bencjiciary witd applted by ag First upon an redsonable
costs und expenses and attorneyv's fees, boble i the it and uppelate courts,
nevessarily paid or incurred by heneticiary in such !'nu‘rﬁ“n,\'!, amd the balunee
applied upon the Indebtediess secured Nerveby: and grantor agress, ol (0y own
expense, o take such actions and exectite such nstrupents as shall be necrssary in
obiaining Such compensation, promptly upon bheneficiary’s request.

9, At any tie and from time 1o time upon written request of beneffetary,
payment of its fees and presentation of this decd and the note for endorsement (in
case of full reconveyance, for cuncellation), without affecting the lability of any
person for the payment of the indebtedness, trustee muy (a) consent to the making
of any map or plat of saia property; (b) join in granting any casement or creating any

restriction thereon: (cj join in any subordination or cther gereement affecting thes
deed or the lien or charge thereof: (d) reconvey, without warranty, Jll or any part of
the property. The grantee in any reconveyance pay ke described as tite Uperson or
persons legally entiticd thercto,” and the recitals therein of any matters or facts shall
be conclusive proof of the trutiifulness thereof. Trustee's Jees for any of the services
mentioned in this paragraph shall be not less than $3

10. Upon any defuult by grantor hercunder, beneficiary may 4t dny nme with
dice nutice, eithor in person, by agent or by a receiver to be appointed be g court, and
without regard to the adequacy of any security for the indebredness erehy secured
enter upon and take possession of said propersy or any part thereof, 1 s own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including 1easonable attorney's fees subject to paragraph 7 hereof upon any
indebtednzss secured hereby, in such order as beneficiary nap deternmine.

11, The entering upon and taking possession of sawd properiv, the collectrm of
such rents, Issues and profits. or the proceeds af fire amd otheransirance poliacs or
compensation or awards for any laking or damage of the praperty, and the
application or rclease thercof as aforesavd, shadl not cure or warve any default o
notice of dejault hereunder or invalidate any gt done pursiant f- s Ionofice

12, “Upon default by unfor in payment of any andebredness sec wured herets ar
in his performance of any ggreement herewumder, the benefloary may declare ath uene
secured herehy immediately due and payable In such an event amd af e stone
described real property is currently used for agri wlttral, tpther or grazeag purposes,
the bencficiary may proceed to forcelose this trust deed o1 cquity, 98 g ntorloage in
the manner provided by law for mortyage Joreciosures. However if said recl property
is not so currently used, the benefictary at his election mav proced d 1o foreclose this
trist deed i equity as a mortgage or direct the trustee fo forco tose thes trust deed by
arldvertisement and sate, In the lattcr event the heneftetery o the friastee shatl cxectite
and ceuse to be recorded Bis written notice of defaidt and s electon fo seil the sared
described real property 1o satisfy the obligations se wied Berehy, whereupon the
trustee shall fix the time and place of sale. gve notice thereat as titen reguired by
taw, atd proceed to foreclose this trust deed i the manner provided m ORI 730
to 86,795,

132 Should the beneficiary clect 1o foreclose by advertisomoent and il then
after defatlt at any time prior ta five days before the date set by the tnostee for the
frustee's sale, the grantor or othicr person so privileged by QRS Se Tocomay pa to
fhe heneficiary or Ris sUCCESSOrs in nueress, respecta Iy, the entire aount shen due,
under the terms of the trust deed and the obligatton secured tiereby o ludore costs
and expenses aetually incurred in enforcing the fernrs of thy ohlicaton and pustes ©
and attorney’s fees not exceeding $56 each) other than such partion of the princpal
at would not titen be due had no dejault occurred, gind therehy cure thedefaul m
which event all fureclosure proceedings shall be dismissed the trustee,

Otherwise, the sule shall be held on tiw date and at the rerte and plice
designated in the nuotice of sale. The trustee may sell sand property erther i one
parcel or in separate parcels and shall sell the parcel or parcels a8 aucteon (o the
highest bidder for cash, payable at the tine of sale Trusce shall deliver 10 the
purchaser its deed in form as required by law conveying the property s sohl hut
WEHhOoRE @y covenani or werraniy, expecss o7 implred. The recanads o the deed of amy
matters of fact shalt be ‘conclusive proog of the tuthfulnes thereat  dny persen,
excluding the trustee, but inchsding the grantor and beneficiary, may purclase af e
sale.

15. When trusice sells pursuant (o the powers provided Herdin pusive sinall
apply the proceeds of sale o paynient of (13 the expenses of sale, gnchedine the
compensation of the trustee and a reasonable charee by trusiee arrovnev, (0 rome
abligation secured by the teust deed, (3) to gl persons e reconded dens
Wehsequens (o the perest of the frnustee s the Bt deed an Prer mteredts e
appear in the opder of thelp priveiy and () ou steepb (f v o the gt oo g
s vy cevor i ntereat entited (o such upint :

! Foor @by eaeont pernifted by s Beagfic ety e foesn reng e den.

Ap Ve ceNRre B0 iy BTee aansed Beeen e 0 an oo 2 drasdey

Berennden, Hpon sich appomgoment. amd wethead oonenrs foe
L1 wor Gustee, the dadier shall be veved with it nate, poseorvond ditivr confoered
wpon any trastee hereln named or appoinied b e der Lac iy apponiieron! ond
nabsiitudion shall be made By wiiten instnnen: yeouted Dy honctioan
reterentce b tuds trast deed amd Q8 place of doonds o wlici, when veconded o
offlee of the County Clerh ar Reconler of G colindy or counfies 1w Ll i
propersy (s vituated, thall be conebasise Jrroaf oF praper appomiment of i s
frustee,

17 Prustee accepts this st when tias deed, duls exeauted and Anosdedand
ir made a public record as provided by Liw, (ragtee wonel abligated toonotte
party heretrr of pending sale wnrder any crher decit o ITHSE or of any achon ot
proceeding i which grantor, bencficiary of irastee shall hea parav indess s
or procecding it Brought by trustee,

gt

Cortaeng

o

The grantor covenants and agrees o and with the beneficiary and those claiming under him, that he s dawrudhy seized
simple of said described real property-and has a valid, unencumbered titled thereto

NOTE:

Tho Trust Deed Act provides that the truslea hereunder must Lo eobee an attorney, #re
or savings and loan aszockation authorized to do business under the faws of Oreuon or the
property of this state, it aubsicdiaties, affitiates, auyents o branches, or the Uvitarel Sitat

a e azt0e mamber of e O
Jertedg Sates, a title imseoansa
e ot any egenty theieal

coxtam Barooo b

oSt coirpany
v oauthernized to e

e title b0 real




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprasent

(a)* primarily lor grantor's personal, family, houschold or

(b) tor an ordanization, or (even if grantor is
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, iegatees, devisces, ndminisrmmrs, execy-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and ownzr, including pledgee, of the
contract secured hereby, whether or not named us a beneticiary heroin. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his h

ed'hy the above described note and this trust deed are:
ugriciltural Purposen (see Important Notice below),
a natural porsoh) are for businasy pr commercial purposes other than agricultural

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty la) or (b) is

and the day an year fyrst 7:& written.

R A0

is cpplicable and the beneficiary is o creditor /( W

-kending Act and Regulation Z, the

{ and Regulation by making required . VC 2z ; ,
ce with the Act not required, disregard this notice, M/ 'J : _MC,)‘--{

(If the signer of the cbove is o corporation,

vte the form of atknowledgment opposite.) (ORS 93.490) 'A/X/L /7 ﬁiy' 57} ¢

COUNTY OF _Honolulu

STATE OF HAWAIIL, } ss

On _April 20, 1978 before me,
the undersigned, a Notary Publicin and for said County and State,
personally appeared Jerry Perdue .
known to me to be the person whose name is subscribed to the FOR NOTA;_RY’SEA" OR STAMP
within instrument as a witness thereto, who being by me duly o
sworn. deposed and said: That ___he residesat
Kuilima Estateg West, #64, Kahuku, AT

2o TR, fal

. that
.}E_h was present and saw ﬁmeiR' Pancho
and Nelda S. Pancho

personally known to ii_m___ to be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed Lheil_
name thereto E\' S a witness to said cxccul{'on.

Signatur C s

Signature ¥

» Xrusres

foredoing trust deed. All sums secured by said

you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cance! all evidences of indebtedness secured by said trust deed (which are deiivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now Aeld by you under the sams. Mail reconveyance and documents fo

and eatisfied. You hereby are

Beneficiary

De not lose or aestroy this Trust Deed OR THE NOTE which it socures. Both must be delivered fo the trustee for p

before yante will be made.

TRUST DEED STATE OF OREGON

County of _ Klamach

I certify that the within instru-
ment was received for record on the
....,2,3_’.?dday of . May , 1978
Q...&..I.\T.....S...‘Ra.nchc, at 9305 o'clock A M. gng recorded
in book M78 on page 10813
SPACE RESERVED or as ﬁle/reel number Q8752
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

SS.

Grantor

Beneﬁciary

AFTER RECORDING RETURN T0
Wells Fargo Realty Services
572 East Green Street
Pasadena, Califoraia County Clerk
1101

Fee ;6000

.. Wm, D, Miine




