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DEED OF TRUST

THIS DEED OF TRUST is made this

1978, ., among the Grantor, . . - MOUSSEAU, AND. BARBARA A.. MQUSSEAU,. .......
nd Wife . N (herein “Borrower™),. . = Klamath . -County. Title...

..................... =. . (herein “Trustce™), and the Bencficiary,

REGON,,. .an.Association » ¥BEePOYAIIorganized and
f..The. United.States .of . America , whose address s

- O .Box. 3347, -Bortland, .Oregon .. .97 208

Borroweg, in consideration of the indebtedness herein recited and the trust herein ereated, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
, State of Orcgon:

The Northerly 10 feet of Lot 12, and all of Lots 13, 14, 15
27 of West Klamath, according to the official plat thereof
office of the County Glerk of Klamath County, Oregon.

s and 16, in Block
on file in the

which has the address of . H2.5 20dy Street .. s »..Klamath Falls
(. ' AN {Street) : [City]

Qreg@n (herein “Property Address™);

cr crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such

rents), royalties, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . May 22

019780 » Cherein “Note™), in the principal sum of, | =, Thinty Three, Thousand. . Twa Hundyred ,
\\\\\\\\\ T mDaollars, with Interest thereon, providing for monthly installnenty

the balance of the soaner paid, due and payable on. . Jung
<1 the payment of ait other sums, with interest thereon, advanced
rity of this Deed of Trust; and the petformance of the covenants and
agreements of Borrower herein contained; and (b} the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereot (herein “Future Advances"y,
Borrower covenants that sorrower is lnwfully seised of the estate hereby conveyed and has the right to grant
and convey the Property. that the Property is unencumbered, and that Borrower will wanant ang defend penerally
the title to the Property against ali qlaims and demands, subject to any decfarations, easements OF restrictions listed

in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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when due the principal of and interest on the
ate charges as provided i the Note, and the principal of and interest

UNIForM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymept of Principal and Interest. Borrower shall promptly pay
indebtedness evidenced by the Note, prepayment and |
on any Future Advances secured by this Déed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intcrest are payable under the Noté, until the Note is paid m full,
a sum (hercin “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insuranee.
plus one-twelfth of yearly premium installments for mortgage insura .ce, if any, ail as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground renis. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. ' Borrower and Lender may agree in writing at the time of execution of this
Deed of: Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable taw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Iender

shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Dced of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuriance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installmenis of Funds. If the amount of the Funds
held by Lender shall not be sufficicut 1o pay taxes. assessments. insurance premiums and ground reats as they fall Jdue,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by lLender. Lender
shall apply, no later than immediately prior to the salc of the Property or its acquisition by Lender, any Funds held by
Lender at the timc of application as a credit against the sums sccured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied:-by lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any. in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, dircctly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agrec in writing 1o the payment of the obligation secured by
such lien in & manner acceptable to Lender, or shall in good faith contest such lien by, or defead enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

promptly refund to Borrower any Funds

such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.
The insurance carrier providing the insurance shall be chosen by
that such approval shall not be unreasonably withheld, All premiums

Borrower subject to approval by Leader: provided,
on insurance policies shall be paid in the manner

provided under paragraph 2 hcreof or, if not paid in such manner, by Borrower making payment, when due, directly to the

insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to L.ender and shall include a stand
clause in favor of and in form acceptable to Lender. Lender shall b
and Borrower shall promptly furnish to Lender all renewal notices
Borrower shall give prompt notice to the insurance carrier
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
the Property damaged, provided such restoration or repair is economically feasible and th
not thereby impaired. If such restoration or repair is not cconomically feasible or if the se
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of
to Berrower. 1f the Property is abandoned by Borrower, or if Borrower
date notice is mailed by Lender to Borrower that the insurance ¢
is authorized to collect and apply the insurance
or to the'sums secured by this Deed of Trust, ‘ .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred fo in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thercof resulting from damage (0 the Property prior to the sale
or acquisition shall pass to Lender :0 the extent of the sums secured by this Deed of Trust immediately prior to such sale of
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitin a
condominiuny or-a planned unit development, Borrower shall. perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unii development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall-be incorporated into and.shall amend and supplement the covenants and agreements of this Decd of Trust as if the rider
were a part hereof. ] )

- 7. Protection of Lender’s Seécurity. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is conimenced which matcrially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
s and take such action as is necessary (o protect Lender's inferest, inchuding, but not limited o, dishursement of
feasonable atlorney’s fees amd entey upon the Praperty o make repaies I Lender required mortgage insutance as a
condition of making the loan secured by this Deed of Trust, Bortower shall pay the premiums required o nuintan such
insttrrance in effect unti! such time as the requirement for such insurance terminates in sccordaee wiih Borrower's amd

Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage msutance premiums an the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 10 this
indebtedness of Borrower seeured by this Deed of "Trust.

ard mortgage
ave the right to hold the policies and renewals thereof.
and all receipts of paid premiums. In the event of loss,
and Lender. Lender may make proof of toss if not made promptly

applied to restoration or repair of
¢ sccurity of this Deed of Trust is
curity of this Deed of Trust would
Trust, with the excess, if any, paid
ails to respond to Lender within 30 days from the
arrier offers to settle a claim for insurance benefits, 1ender
proceeds ut Lender's-option cither to restoration or cepair of the Property

paragraph 7, with interest thercon, shall become additional
Unless Borrower and Lender ngree to other terms of payment, suzh
amounts shall be payable upon naotice from Lender to Borrower requesting payment thereof, and shall bear interest from the .
date of disbursement at the rate payable from time to time on outstanding principal under the Note upless payl gminﬂn\&-v\(
at such rato woukl be. contrary to applicabie law, in which event such smounis shall bear nerest 151 f\f}xlfm't'mlc
permissible under applicable law.. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
* any-action hereunder.
.-+ -8, ‘Inspection. Lender may make or cause to be made reasonable entries upon and inspections; of the Pr.
that Lender shall give Borrower fiotice prior to any such inspection specifying reasonable ¢
intcrest in the Property, =~ k

1 operty, provided
ause therefor related (o Lender's




9. Co_ndemna:ion. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of irus,
with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and ender
otherwise agree in writing, there shail be applied to the sums secured by this Deed of Trust such pro g
as 1s equal to that proporti i mediately prior to the date of

taking bears to the fair ma i i ' with the balance of the procecds
id to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
ettle a claim for damages, Borrower fails {0 respond to Lender within 3G days affer the date such notice is
ender is authorized to collect and-apply the proceeds, at Lender's option, either to restoration or repair of the
Property or t ¢ sums secured by this Deed of Trust.
Unless Lender and Borrower Ootherwise agree in writing, any such application of
Or postpone the due date of the monthly installments referred to-in pa
such installments,

proceeds to principal shall not exiend
ragraphs 1 and 2 hereof or change the amount of

on-of the time for payment or modification of amortization of:the- sums secured
O any successor in interest of Boriower shall not operate 10 release, in any manner,
i Lender shall not be required to commence
s ) i { ; otherwise ify amortization of the sume
secured by this Deed of Trust by reason of any deman igi

. WET'S SUCCESSOTS in interest.
Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or
afforded by applicable law, shall not be o waiver of or preclud

he payment of taxes or
ate the maturity of the indebtedness secured by this Deed of

¢ the exercise of any such right or remedy,
shall not be a waiver of Lender's

Remedies Cumulative. All remedies provided in this Deed of Trust are dist
or remedy under this Deed of Trust or afforded by law or equit

inct and cumulative 1o any other right
» and may be exercised concurrently, independently or

Captions. The covenants and agreements herein
ive successors and assigns of Lender and Borrower,
agreements of Borrower shall be foint and several.
re for convenience only and are not to be used to

the provisions hereof.

14, Notice. Except for any notice required under applicable law to
Borrower provided for in this Deed of Trust snall be given by mailing such
the Property Address or at such other address ag Borrower may design
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lenders address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed 10 have beer: given to Borrowe ende i i anner designated herein,

15. Unifo,m Deed of Trust; Governing Yaw: Severability. This form of es untform covenants for
national use and non-uniform covenants with h-.ted variations by jurisdiction (o constitute a uniform SECUFIY instrument
covering real prop: rty. This Deed of Trust shel he governed by the faw of the jurisdiction in which (he Property is located.
In the event that any provision or clause of 1his Deed of Trust or the Note conflicts with applicable law, such conflict shall

isi i " Trust or the Note which can be given effect without the conilicting provision.
~d of Trust and the Note are declared to be severable,
. 16. Borrower's Copy. Borrower snall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution ‘or after recordation hereof,

17, Transfer of the Property; Zsssumption, 17 all or any part of the p
by Borrower without Lender's prios written cousent, excluding (a) the ereation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b) the creation of 4 purchase money security interest for houschold appliances, (¢) a transter by devise,
descent or by-opcr_ation of law upon the death of & joint tenant or (d) the grant of any leasehold interest of three years or feaw
not containing an option to purctase, Lender may, at Lender's option, declare ail the sums secured by this Deed of Trust to be
immediately due and pryable. "_ender shall have waived such option (o aceelerate if, prior to the safe or transfer, fender
“.and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person

Yis satisfactory to Lender and that the interest payable on the sumy seeured by this Deed of Trust shall be at such raie as
Lender shall request. If Lender has waived the oplion to accelerate provided in this paragraph 17, and if Borrower's successor

in interest has executed a wrif.en assumption agreement accepted in writing by Lender, Lender shull retease Borrower from
all obligativas under this De:d of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mai) Borrowe
paragraph 14 hereof. Such notice shall provide a period of not less than 30
which Borrower may pay the sums declared due, 1f Borrower fieils 10 pay suc
Lender may, without further notice or demand on Borrower, invoke

ve given in another manner. (a) any notice to
notice by certified mail addressed to Borrower at
ate by notice to Lender as provided herein, and

foperty or an interest thereim s sold or transterred

r notice of acceleration in accordance with
ays from the date the notice is niailed within
h sums prior to the expiration of such period,
any remedies permitted by paragraph 18 hereof.

NoN-UNIFoRrM COVENANTS. Borrower and Lender further covenan: and

18. Acceleration; Remedics, Except as provided in paragraph 17 here
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail sotice to Borrower ag provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days frem the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in tie
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to bring a court action 1o assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or hefore the date
specified in the notice, Lender at Lender's option may dectare all of the sums secured by this Deed of Trust (o he immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law, After fie lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shalt sell the Property ot nublic
auction to the highest bidder at the time and place and wnder the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine., Trustee may postpone sale of ajl or any parcel of the Property hy
public announcement at the time and Place of any previousty scheduled sale, Lender or Lender's designee may purchase the
Property at any sale,

Tenstoe siibl deliver 10 the nehimver Piges's vl canves iy the Praperty s vall withone BIY CorvenInt ae wariangy,
expressed av implicld, Fhe recitals in the Trustees deed shadl b Brimm facie evidence of (he ruth of the stutements made
therein, Trustee shall apply the procecds of the sale in the following order; (@) to all reasonabic costs and expenses of the
sale, including, hut not limited to, reasonabic Trustee’s and attorney’s fees and costs of title evidence: (by to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entisled therego,

19. Borrower’s Right te Reinstate, waithsmmling Lenders aceeleraton of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by I ender (o entoree this Deed of 7 rust discontinued ar any tane
prior te the earlier to oceur of (i) the fifth day before sale ot the Praperty pursuant to the Power of ale contained 1 this
Deed of Trust or (i) entry of a judgment enforeing this Deed of Trast jf: () Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes seeuring Future Advances, if any. had no sceeleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in thiy Deed of Trust: (e
Borrower pays all reasonable ¢xpenses incurred by Lender and Trustee in enforcing the covenants and agrecments of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph |8 hereol,
including, but not limited to, reasonable attorney's fees: and (d) Borrower takes sogh Eon as Lender may reasonably tequire

to assure that the licn of this Deed of Trust, Lender's interest in the Property and Barrower's oblgsBon 1o pav the sums

agree as follows:
of, upon Borrower's breach of any covenant or




Secured by thig Deed of Trust shaj continue unjm . h p:

Payment and cyre by Borrower, hig Deed of Trust and
the obligations Sccured hereby gha) remain and effect ag jf @ ration had Qccurred,

- Assignment of Rents; A iver; Lender in Possession. As additiony) security hercundcr. Borrower
hereby assigns (o Lender the rents of th Y, provided thag Borrower shall, prior to aceeleration under Paragraph jg

ercof or abandonmcm right to collect and retain sych rents as they become dye and p
N acceleration i

po ment of the ender, in person, by agent or py
judici:x”y appointed receiver, shal i ake possession of ang ge the Propcrty and o collect the
rents of the Property including thog . s iver s d first to payment
of the costs of m i S, i ing, imi - TCCeiver's feeg, premiums on
Teceiver's bonds S i Trust. Lender and the receiver
shall be

of Borrower, Lender, 5 Lender's option prior o full feconveyance of the
Y make Futyre Advances 1o Borrower. Such Futyre Advances, with interest thercon,
st when evidenced by promissory notes stating that said notes gre Secured hereby,
ayment of all syms Secured by this Deed nf Trust, Lender shall request Trustee tq reconvey
the Propcrty and sh; J ) all notes cvidencing indcbtcdncss Secured by this Deed of Trust
to Trus(ce, Trustee

arranty and without charge to the person or persons legally entitled
thereto, Such persn sons s ay J ccordation, jf any.
23. Subst;

. : applicable law, Lender may from tinye 10 time remove Trystee and appoint
i successor trystee to appointed hep

Ctinder. Without conveyance of the Propcrty‘ the iuceessor trustee shali
suceeed to all the title, duties conferred Upon the Tryggee herein ang by applicable law,

operty is not currently used for agricultural, timber or Brazing Purposes,

- Attorney’ - As used in this Deed of Tryg and in the Note, “attorney's fees™ shal include attorney's fees, if
any, which shall pe awarded by an appellate coyrt,

IN WitNEss WHEREOF, Borrower has exccuteqd this Deed of Trust,

xﬁf%/«:@ bz (7 )wwrﬂw Ft .

Barbarg A. Mouss eau

—Borrower

- Personally appeareq the above named

.. : and wife T and acknowledged
the foregoj

“(OMicial Seal)". <.

. N ... (] . &)

QMN(WM‘?E&O{I CXpires: (l{!ll 8¢
: e bd . :

" Com & aip

REQUEST FOR RECONVEYANCE
The dh'd.crsigned is the holder of the note or noges seeured by this Deed of Trust.
with all other indebtednesg secured d.of Trust, have been paid jn full,
said note of notes and this D, i, which are delivered here vV, i

Trust to the Person or persons legaily entitled thereto,

—_—
3TATE OF OREGON; COUNTY OF KLAMATH,' 88,
>Fﬂed for record at request of .-.JQAK'A!.UL.QQQ.NU Tiel o, -

23rd goy of —

duly racorded In vol, 178 , of ~~Mortgages . on Page 10523
We D, MILN County Cle-.

Fee $12,00




