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THIS TRUST DEED, made this .

nsurance. Company
and Marjorie J, Rambo

WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property
. ... ...County, Oregon, described as:

Grantor irrevacably grants, bargains,
.Klamath .

TRUST DEED
- day of

Jack Lee Bowers and Rose Marie Bowers, husband and wife

Vol. 77§ Page, 10528~
e et

May ., 19 78 , between
, as Grantor,

, as Trustee,

, as Beneficiary,

Lots 2, and 3 Block 3, PELICAN CITY, in the County of FKlamath, State of Oregon

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attacked to or used in connec-

tion with said real estate.

FOR THE FURPOSE OF SECURING PERFORMANCE of eac

thereon according to the terms of a promissory note of even date herewith, pnyablev to bono!iéinry or order and

final paymen: of principal and interest hereol, it not sooner paid, to be due and payable .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment

becomes due and payable.

h agreement of granfor hercin contained and payment of the

nd No 100

»-.”---.'---------—-Dol:‘m‘s, with interest
made by grantor, the
....per terms of note 19

of said note

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, prescrve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3."To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary 50 requests, to
join in executing such linancing statements pursuant to the Unilorm Commier-
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by filing :oflicers or searching agencies as may be deemed desirable by the
beneficiary.

.- To provide and continuously maintain insurance on the buildings
now or Hereafter erected on the said premises against loss or damage by tire
and such:other hazards as the beneliciary may from time to time require, in
an amount not less than .$ [T ..., wrilten in
companies acceptable to the beneliciary, with loss yable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and 1o
deliver said policies to the beneliciary at least. lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any flire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hercby and in such order as heneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hercunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction ;ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquent snd promptly deliver receipts therefor
to beneticiary; should the grantor fail” to make payment. of any taxes, assess-
menis, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary \V“;I funds with which to
make such payment, bencliciary may, at its option, make payment thereol,
and the amount so paid, with intereat at the rate set lorth in the note secured
herehy, together with the obligationy described in paragraphs 6 and 7 of this
trast deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver ol any rights arising leom breach of any of the
coveriants hercol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same erient that they are bound for the payment of tho obligution herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpaymeant thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute n_breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. .

. To appear in ard delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
artion or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attceney’s fees: the
amovunt of attorney’s fees nientioned in thia paragenph 7 in all casre shall be
fixed by thn fcial conrt and in the event of an appeal fiom any judgdorent or
dvren wl (he fidal voisd, doanifor furiher agivex o0 pay anch st pa the aj
pebbaie vt ahath adtndde feamaidbie an PR BeneBictaing's o6 Fibiafosca nfto
s fees G s h appeal.

At is mtually agreed that:

8 In the ovent that any portion or all ol sdd propesy shatl be taken
undee the right o} cenlnent domain or concdemnation, beneliciary shall have (he
right, I i0 so elects, to require thad all or aoy portion of the nupies payabie
as compennation lor auch taking, which are In evcess of the amcant ceguined
fo pay all reasonable costs, expenses and attornes's loex noecessarily paid o
incurred by grantor in such procecdings, shall be paid to benelictary anid
applied by it lirst upon any reasonable costs and cypeniies and attorney's lees,
botk in the trial and appellate courts, necessarily paid v incurred by bene-
ficiary in such procerdings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necexsary in obtaining such cun
pensation, promptly upon beneliciary's requoent,

t any time and from tiue to time upon written requess of bene-
ticiary, payment of ifs feen and presentation of thin deed and the note lor
endorsement (in case ol tull reconveyances, for cancellation, without allecting
the liability ol any person lor the payment of the indebledness, (roctee may

(a) consent fa the making of any map or plat of said property; (h) jnin in
granting any easement or creating any restriction thereon; (c) join in ary
subordination or other agreement attecting this deed or the lien or charge
thereol; (d) 1econvey, without warranty, all or any part of the property. The
Arantee in ary reconveyance may be described as the “person or persons
legally entitled thereto,””” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthtulness thereof. Truster's fees for any of the
services mentioned in this paragraph shall be not Inss than $§5.

X 10. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indeltedness hereby secured, enter upon snd take possession of sad
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs ard expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as brne-
liciary mayp determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
propesty, and the application or release thereo! as aloresaid, shall pot cure or
waive any delaulf or notice of delault hereunder or invalidate any act done
pursuant to such nctice.

12, Upon dsfault by grantor in payment ol any indebtedness secured
hereby or in his performance of uany agreement heceunder, the bereficiary oy
declace all sars secured hereby immediately due ami payable. In such an event
and il the above described real property is currently used for agricultoral,
timher or graring purposes, the beneliciary may procerd to foreclore this trise
deed in equity, a3y a mortdage in the manser provided by law for mortgage
foreclosures. However il said real property is not e vurren!y used, the henee
ticiary at bis election may proceed to loreclose this trust deed in equity s a
mortdage or direct the trustee to Jureclose this trust decid by advertisement
and sale. In the latter event the beneliciary or the frustee shall exacute and
cause to be recorded his written notice of delault and his clection to sell the
said described real property to satisty the ohligations secured herehy. whero-
upon the rustre shall lix the time and place of sale, give notice thereo! as then
required by law and proceed to ioreclose this trust deed in the manner pros
vided in ORS §6.740 to 86.795.

13, Shoald the beneliciaey eloct ta lcreclose by adyertisemeni and sale
then alter delault at nny time prior o byve davs belore the date aet hy the
trustee lor the trustee’s sale, the grantor or other person oo priviteied by
ORS 86.760, may pay to the beneliciary or hin successors in interest, respec
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trusiec’s and attorney’s fees not ex
ceeding 850 each) other than such portion ol the principal as would not then
be duc had no detault occurred, and thereby cure the default. in which event
all loreclosure proceedings shall be dismissed by the trustee.

14. Otherwine, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall seli the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warrantv. express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, hut including
the grantor and beneliciary, may purchase at the <alo.

hen trustee sells prrsuant to rhe powers provided herein, (rusi

shall apply the proeveds of sale (o pavment of (1) the cypenses of sale
Vlinfing the compensation ol the fraustee and a reasonable vharge by frocfep’
attogrn, (21t the uhllfau-«n sectired] By (he Gt deed, (3 1o all persons
having sovided Henn aphiseigueit b thae Inferert of the fiustee m the tinet
dewsd aw dhelt guiferents (Y Appear I the ides o then penerany and 1 4) (he
surpdis, b any, fo the grantor or Be N aicviesa i gterest ennifled 0 sueh
anrplus.

18, For any secaon perenitted by dan bereticiary may frome e 1o
tima appolit a successor ur pacdeasors (o any frostee naned hercin or o any
st essnn frustes appaintid herevnder. Ppan such appomtient, am? withont
cotveyanee ta the eucconsor trustee, the latter whall be sested wath all title,
powers aned duties conletred upon any ftrustee berein named or appointed
horvunder. Eack such appaintiment and substitation shall be nuade by w1itten
imstrument  executed by heneticiary. containing relerence ta this trust Jeed
and its place of record, which, whea recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the prapetty is situated
shinll be concluive prool of miaper appointiient ol the suecessor trostee,

Trustes accoeptn thin trust when this deed, didy eveouted  aned
acknowloddeild o madas 8 pablic eeord ne provided by dan Tontor s oot
obligated ta notily aoy party hetalo of peading rale under any other deed o
trast o ol am. actlon of procesding in which granton, henolioaary s fiyates
shall he a parvg gnlees such action or proveeding s Brovghr Sy frustes

prop-

NOTE: The Trust Deed Act provides that the trustes hateumder must bo sither an attomey, e

or savings and loon asseciation authorized 10 do husiness under tha haws af \\m%
property of this state, its subsidiaries, affiliates, agents or Yranches, or the Usitec

on ar the Hrtes Yo, 2 fifle imuiance compuoy uvthenzed
States of uny ugency thecesf,

ar arnug paamber of the Oregon Stave B o penk ngsr wempany

O omsiie Yt 1o real




rend the same against alf persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note a
(a)* primarily for grantor’s personal, tamily, household or agricultural Purpocss (see Import
xforxan organization, or (even if grantor is a natural
purposes.
This deed a
tors, personal representatives,
contract secured hereby,
masculing gender include

nd this truse deed are:
ant Notice below ),
person) iness or commercial purposes other than wgricultural

devisees, administrarors, execu-

wner, including pledgue, of the

ever the context so reqlu'res, the
.

s hereunto set his hand the day and year first above written.

¥ IMPORTANT NOTICE: Delete, by tining out, whichever warranty (a) or (b) js
not applicable; if warranty (a) is applicable and the beneficiary is o <reditor
or such word is defined in the Trulh-in-lending Act and Regulation Z, the
beneficiary MUsT comply with the Act and Regulation by making

disclosyres; for this Purpose, if this i ment is to be a FIRST lien to finance
the purchase of a dwelling, yse Stevens.Ness Form Ne. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard fhis notice,

(1f the signer of the above i o corporation,
vse the form of acknowledgment opposite,)
[CRS 93.490)

STATE OF OREGON, ) STATE oF OREGON, County of.. .
County ot [ERINN L

L Personally appeared ... . . and

Pers, iy a ared t;o above named.... S . e S who, being duly sworn,
&&i\ Phearc each for himself and not one for the other, did say that the former is the
Q\\J:L : " . . ~President and that the latter is the

. Secretary of

B ‘ . & corporation,
sand ac!mowledged the ioregomg nstru- and that the seal affixed to the foregoing nstrument is the corporate seal
~»W \C[ \ oluntary act and deed, of said corporation and that said instrument was signed and sealpg in be.
Bet . Y an halt of sajd corporation by authority of jt5 board of directors; and each of
(OFFIQ sAQre me: then, acknowledged sajd instrument to by its voluntary ace and deed,
SEAL) r:lz Before me:

ment to be... .

Notary Public for Oregon SEAL)

dbledfirbb D commission expiya..
NOTARY PUBLIC-Oi ‘Gy'{ ] My commission expires:
My Commission Expires '

REQUEST FOR Fyy RECONVEYANCE

To be uzed only when obligations hgve been paid,

The undersigned is the legal owner and holder
trust deed have been fully paid and satisfied. Yoy he,
said trust deed or pursuant o statuts, to
herewith together with ga;

TRUST DEED | =~ === STATE OF OREaars

{FORM No., 881.1)
STEVENS-NESS Law pus. co.. POHTLAND, one,
et TONTLAND. o

County of

! cortify that the within instry.
ment was roceived for record on the
4 .Jlfﬁiny of Yo , 19.4,.7.8.4,,
SEACE RESERVED at. 11214 ..0'clock A
FoRr inbook.. . M78. . page
RECORDER'S Usk as file/reet number.. 48762
Record of Mortgages of said County.
Witness my hand and seql of

B B"‘l‘?..li'ﬁiffé; County attixed.

' P 'AFTER RECORDING RETURN TG Wi, D Milne

; IS AN ER, (9 R T
Il 7 ns ’ ‘ . . Titte

Vé/éé ka_., Deputy
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